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Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ, 
ɩɨɞɝɨɬɨɜɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ  
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ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ»  

   
 

 

 

Ɂɚɹɜɥɟɧɢɟ ɨɛ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ ɪɭɤɨɜɨɞɫɬɜɚ ɡɚ ɩɨɞɝɨɬɨɜɤɭ ɢ ɭɬɜɟɪɠɞɟɧɢɟ 

Кɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 

ɝɨɞɚ 

 

Ɋɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɨɬɜɟɱɚɟɬ ɡɚ ɩɨɞɝɨɬɨɜɤɭ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, 
ɞɨɫɬɨɜɟɪɧɨ ɨɬɪɚɠɚɸɳɟɣ ɜɨ ɜɫɟɯ ɫɭɳɟɫɬɜɟɧɧɵɯ ɚɫɩɟɤɬɚɯ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ ɉȺɈ 

«Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» ɢ ɟɝɨ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ (ɞɚɥɟɟ – «Ƚɪɭɩɩɚ») ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ, ɚ ɬɚɤɠɟ ɪɟɡɭɥɶɬɚɬɵ ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɜɢɠɟɧɢɟ 
ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢ ɢɡɦɟɧɟɧɢɹ ɜ ɤɚɩɢɬɚɥɟ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ ɧɚ ɭɤɚɡɚɧɧɭɸ ɞɚɬɭ, ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ ɫɬɚɧɞɚɪɬɚɦɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɞɚɥɟɟ – «ɆɋɎɈ»). 

ɉɪɢ ɩɨɞɝɨɬɨɜɤɟ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɪɭɤɨɜɨɞɫɬɜɨ ɧɟɫɟɬ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɡɚ: 

 ɜɵɛɨɪ ɧɚɞɥɟɠɚɳɟɣ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɢ ɟɟ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɟ ɩɪɢɦɟɧɟɧɢɟ; 
 ɩɪɟɞɫɬɚɜɥɟɧɢɟ ɢɧɮɨɪɦɚɰɢɢ, ɜ ɬɨɦ ɱɢɫɥɟ ɞɚɧɧɵɯ ɨɛ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɟ, ɜ ɮɨɪɦɟ, 

ɨɛɟɫɩɟɱɢɜɚɸɳɟɣ ɭɦɟɫɬɧɨɫɬɶ, ɞɨɫɬɨɜɟɪɧɨɫɬɶ, ɫɨɩɨɫɬɚɜɢɦɨɫɬɶ ɢ ɩɪɨɫɬɨɬɭ ɜɨɫɩɪɢɹɬɢɹ 
ɬɚɤɨɣ ɢɧɮɨɪɦɚɰɢɢ; 

 ɪɚɫɤɪɵɬɢɟ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɢɧɮɨɪɦɚɰɢɢ ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɜɵɩɨɥɧɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ 
ɆɋɎɈ ɨɤɚɡɵɜɚɟɬɫɹ ɧɟɞɨɫɬɚɬɨɱɧɨ ɞɥɹ ɩɨɧɢɦɚɧɢɹ ɩɨɥɶɡɨɜɚɬɟɥɹɦɢ ɨɬɱɟɬɧɨɫɬɢ ɬɨɝɨ 
ɜɨɡɞɟɣɫɬɜɢɹ, ɤɨɬɨɪɨɟ ɬɟ ɢɥɢ ɢɧɵɟ ɨɩɟɪɚɰɢɢ, ɚ ɬɚɤɠɟ ɩɪɨɱɢɟ ɫɨɛɵɬɢɹ ɢɥɢ ɭɫɥɨɜɢɹ 
ɨɤɚɡɵɜɚɸɬ ɧɚ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ ɢ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ 
Ƚɪɭɩɩɵ; 

 ɨɰɟɧɤɭ ɫɩɨɫɨɛɧɨɫɬɢ Ƚɪɭɩɩɵ ɩɪɨɞɨɥɠɚɬɶ ɞɟɹɬɟɥɶɧɨɫɬɶ ɜ ɨɛɨɡɪɢɦɨɦ ɛɭɞɭɳɟɦ. 

Ɋɭɤɨɜɨɞɫɬɜɨ ɬɚɤɠɟ ɧɟɫɟɬ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɡɚ: 

 ɪɚɡɪɚɛɨɬɤɭ, ɜɧɟɞɪɟɧɢɟ ɢ ɨɛɟɫɩɟɱɟɧɢɟ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɷɮɮɟɤɬɢɜɧɨɣ ɫɢɫɬɟɦɵ 
ɜɧɭɬɪɟɧɧɟɝɨ ɤɨɧɬɪɨɥɹ ɧɚ ɜɫɟɯ ɩɪɟɞɩɪɢɹɬɢɹɯ Ƚɪɭɩɩɵ; 

 ɜɟɞɟɧɢɟ ɭɱɟɬɚ ɜ ɮɨɪɦɟ, ɩɨɡɜɨɥɹɸɳɟɣ ɪɚɫɤɪɵɬɶ ɢ ɨɛɴɹɫɧɢɬɶ ɨɩɟɪɚɰɢɢ Ƚɪɭɩɩɵ, ɚ 
ɬɚɤɠɟ ɜ ɥɸɛɨɣ ɦɨɦɟɧɬ ɜɪɟɦɟɧɢ ɫ ɞɨɫɬɚɬɨɱɧɨɣ ɫɬɟɩɟɧɶɸ ɬɨɱɧɨɫɬɢ ɩɪɟɞɨɫɬɚɜɢɬɶ 
ɢɧɮɨɪɦɚɰɢɸ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ Ƚɪɭɩɩɵ ɢ ɨɛɟɫɩɟɱɢɬɶ ɫɨɨɬɜɟɬɫɬɜɢɟ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɬɪɟɛɨɜɚɧɢɹɦ ɆɋɎɈ; 

 ɜɟɞɟɧɢɟ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɚɰɢɨɧɚɥɶɧɵɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɢ 
ɫɬɚɧɞɚɪɬɚɦɢ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ; 

 ɩɪɢɧɹɬɢɟ ɜɫɟɯ ɞɨɫɬɭɩɧɵɯ ɦɟɪ ɩɨ ɨɛɟɫɩɟɱɟɧɢɸ ɫɨɯɪɚɧɧɨɫɬɢ ɚɤɬɢɜɨɜ Ƚɪɭɩɩɵ; ɢ 

 ɜɵɹɜɥɟɧɢɟ ɢ ɩɪɟɞɨɬɜɪɚɳɟɧɢɟ ɮɚɤɬɨɜ ɦɨɲɟɧɧɢɱɟɫɬɜɚ ɢ ɩɪɨɱɢɯ ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɣ. 
 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ Ƚɪɭɩɩɵ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 

ɝɨɞɚ, ɛɵɥɚ ɭɬɜɟɪɠɞɟɧɚ ɤ ɜɵɩɭɫɤɭ ɉɪɟɡɢɞɟɧɬɨɦ ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
26 ɚɩɪɟɥɹ 2019 ɝɨɞɚ. 
 





















ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɥɚɝɚɟɦɵɟ ɩɪɢɦɟɱɚɧɢɹ ɹɜɥɹɸɬɫɹ ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ  
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 

13 

 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɣ ɨɬɱɟɬ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ  
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 

 

 
 ɉɪɢɦ. 2018 ɝɨɞ 2017 ɝɨɞ 

Ɉɩɟɪɚɰɢɨɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ    

(ɍɛɵɬɨɤ)/ɩɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ  (120 810) 20 346 

Кɨɪɪɟɤɬɢɪɨɜɤɢ ɞɥɹ ɩɪɢɜɟɞɟɧɢɹ ɩɪɢɛɵɥɢ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɤ 
ɱɢɫɬɨɦɭ ɩɪɢɬɨɤɭ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ:    

ɂɡɧɨɫ ɢ ɚɦɨɪɬɢɡɚɰɢɹ 22,23 230 890 178 976 

ɑɢɫɬɵɟ ɩɨɥɨɠɢɬɟɥɶɧɵɟ ɤɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ  (1 121) (1 782) 

Ɏɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ 27 (2 544) (3 925) 

Ɏɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ 27 291 415 300 607 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ/(ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ) 

ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ, ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ ɢ ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 23 20 826 (1 294) 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ/(ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɫɩɢɫɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ) 

ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ  919 (5 190) 

ɍɛɵɬɨɤ ɨɬ ɜɵɛɵɬɢɹ ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ 25 62 413 19 747 

ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ/(ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɛɟɫɰɟɧɟɧɢɹ) ɚɤɬɢɜɨɜ 26 20 807 (110 172) 

ɋɩɢɫɚɧɢɟ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 25 (6 853) (40 492) 

Ɋɟɡɟɪɜ ɩɨ ɭɫɥɨɜɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ/(ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɪɟɡɟɪɜɚ ɩɨ 
ɭɫɥɨɜɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ) 25 6 596 (6 522) 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ 28 (2 299) (1 277) 

  500 239 349 022 

ɂɡɦɟɧɟɧɢɹ ɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ:    

(ɍɜɟɥɢɱɟɧɢɟ)/ ɭɦɟɧɶɲɟɧɢɟ ɡɚɩɚɫɨɜ  (41 171) 13 017 

ɍɜɟɥɢɱɟɧɢɟ ɚɜɚɧɫɨɜ, ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ, ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ, ɚɪɟɧɞɧɵɯ ɞɟɩɨɡɢɬɨɜ ɢ ɩɪɨɱɢɯ ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ  (247 493) (103 007) 

ɍɦɟɧɶɲɟɧɢɟ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɪɚɫɱɟɬɚɦ ɫɨ ɫɜɹɡɚɧɧɵɦɢ 
ɫɬɨɪɨɧɚɦɢ  21 232 14 862 

ɍɜɟɥɢɱɟɧɢɟ/ (ɭɦɟɧɶɲɟɧɢɟ) ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɪɚɫɱɟɬɚɦ 
ɫɨ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ  3 132 (26 265) 

ɍɜɟɥɢɱɟɧɢɟ/ (ɭɦɟɧɶɲɟɧɢɟ) ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ  528 029 (338 094) 

ɑɢɫɬɵɣ ɩɪɢɬɨɤ/(ɨɬɬɨɤ) ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ  763 968 (90 465) 

    

ɉɪɨɰɟɧɬɵ ɭɩɥɚɱɟɧɧɵɟ  (349 026) (311 012) 

ɉɪɨɰɟɧɬɵ ɩɨɥɭɱɟɧɧɵɟ  1 100 1 567 

ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ ɭɩɥɚɱɟɧɧɵɣ  (34 512) (15 884) 

ɑɢɫɬɵɣ ɞɟɧɟɠɧɵɣ  ɩɪɢɬɨɤ/(ɨɬɬɨɤ) ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ  381 530 (415 794) 

     

ɂɧɜɟɫɬɢɰɢɨɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ    

ɉɪɢɨɛɪɟɬɟɧɢɟ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ  (833 652) (256 523) 

ȼɵɞɚɱɚ ɡɚɣɦɨɜ ɬɪɟɬɶɢɦ ɥɢɰɚɦ  – (404 345) 

ɉɪɢɨɛɪɟɬɟɧɢɟ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ  (384 483) (36 330) 

ȼɵɞɚɱɚ ɡɚɣɦɨɜ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ  (15 325) (6 600) 

ɉɨɫɬɭɩɥɟɧɢɹ ɨɬ ɜɵɛɵɬɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ  4 301 13 290 

ɉɨɫɬɭɩɥɟɧɢɹ ɨɬ ɩɨɝɚɲɟɧɢɹ ɡɚɣɦɨɜ, ɜɵɞɚɧɧɵɯ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ  – 2 300 

ɉɨɫɬɭɩɥɟɧɢɟ ɨɬ ɩɪɨɞɚɠɢ ɞɨɥɢ ɜ ɫɨɜɦɟɫɬɧɨɦ ɩɪɟɞɩɪɢɹɬɢɢ  – 18 155 

ɑɢɫɬɵɣ ɩɨɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɨɬ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ  (1 229 159) (670 053) 

    

 

 

ɉɪɨɞɨɥɠɟɧɢɟ ɧɚ ɫɥɟɞɭɸɳɟɣ ɫɬɪɚɧɢɰɟ 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɥɚɝɚɟɦɵɟ ɩɪɢɦɟɱɚɧɢɹ ɹɜɥɹɸɬɫɹ ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ  
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 
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Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɣ ɨɬɱɟɬ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (ɩɪɨɞɨɥɠɟɧɢɟ) 
(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 

 
 

 
 ɉɪɢɦ. 2018 ɝɨɞ 2017 ɝɨɞ 

Ɏɢɧɚɧɫɨɜɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ    

ɉɨɫɬɭɩɥɟɧɢɹ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɤɪɟɞɢɬɚɦ  1 680 724 2 075 391 

ɉɨɝɚɲɟɧɢɟ ɛɚɧɤɨɜɫɤɢɯ ɤɪɟɞɢɬɨɜ  (837 332) (944 827) 

ȼɵɩɥɚɬɵ ɩɚɪɬɧɟɪɚɦ 19 – (1 620) 

ɉɨɝɚɲɟɧɢɟ ɡɚɣɦɨɜ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ  (1 745) (195) 

ɉɨɫɬɭɩɥɟɧɢɹ ɩɨ ɡɚɣɦɚɦ ɨɬ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ   2 730 3 850 

ɉɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ  (1 518) (1 107) 

ȼɵɤɭɩ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ  – (2 506) 

Ⱦɢɜɢɞɟɧɞɵ, ɜɵɩɥɚɱɟɧɧɵɟ ɚɤɰɢɨɧɟɪɚɦ  (404) (1 609) 

ɑɢɫɬɵɣ ɩɪɢɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɨɬ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ  842 455 1 127 377 

     

ȼɥɢɹɧɢɟ ɢɡɦɟɧɟɧɢɣ ɜɚɥɸɬɧɵɯ ɤɭɪɫɨɜ ɧɚ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ 
ɷɤɜɢɜɚɥɟɧɬɵ  1 183 (2 575) 

ɑɢɫɬɵɣ (ɨɬɬɨɤ)/ɩɪɢɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɨɜ  (3 991) 38 955 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɧɚ ɧɚɱɚɥɨ ɝɨɞɚ  152 376 113 421 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɧɚ ɤɨɧɟɰ ɝɨɞɚ  148 385 152 376 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɥɚɝɚɟɦɵɟ ɩɪɢɦɟɱɚɧɢɹ ɹɜɥɹɸɬɫɹ ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ  
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 
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Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɣ ɨɬɱɟɬ ɨɛ ɢɡɦɟɧɟɧɢɹɯ ɤɚɩɢɬɚɥɚ  
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

 
 ɉɪɢɯɨɞɢɬɫɹ ɧɚ ɚɤɰɢɨɧɟɪɨɜ ɦɚɬɟɪɢɧɫɤɨɣ ɤɨɦɩɚɧɢɢ   

 

ɍɫɬɚɜɧɵɣ 

ɤɚɩɢɬɚɥ 

Ⱦɨɛɚɜɨɱɧɵɣ 

ɤɚɩɢɬɚɥ 

ɋɨɛɫɬɜɟɧɧɵɟ 
ɜɵɤɭɩɥɟɧɧɵɟ 

ɚɤɰɢɢ 

ɉɪɨɱɢɟ 
ɤɚɩɢɬɚɥɶɧɵɟ 

ɪɟɡɟɪɜɵ 

ɇɚɤɨɩɥɟɧɧɵɟ 

ɭɛɵɬɤɢ 

Кɭɪɫɨɜɵɟ 
ɪɚɡɧɢɰɵ ɩɪɢ 

ɩɟɪɟɫɱɟɬɟ 
ɨɬɱɟɬɧɨɫɬɢ 
ɡɚɪɭɛɟɠɧɵɯ 

ɩɨɞɪɚɡɞɟɥɟɧɢɣ ɂɬɨɝɨ 

ɇɟɤɨɧɬɪɨɥɶ-

ɧɵɟ ɞɨɥɢ 
ɭɱɚɫɬɢɹ 

ɂɬɨɝɨ 

ɤɚɩɢɬɚɥ 

            

ɇɚ 1 ɹɧɜɚɪɹ 2017 ɝɨɞɚ 2 767 015 2 090 217 (260 667) 12 593 (4 913 369) (420 472) (724 683) (6 081) (730 764) 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ ɡɚ ɝɨɞ  – – – – (2 121) – (2 121) 10 248 8 127 

ɉɪɨɱɢɣ ɫɨɜɨɤɭɩɧɵɣ ɭɛɵɬɨɤ ɡɚ ɝɨɞ  – – – – – (5 042) (5 042) – (5 042) 

ɂɬɨɝɨ ɫɨɜɨɤɭɩɧɵɣ ɞɨɯɨɞ ɡɚ ɝɨɞ – – – – (2 121) (5 042) (7 163) 10 248 3 085 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ (ɉɪɢɦ. 28) – – – (4 798) – – (4 798) – (4 798) 

ȼɵɤɭɩ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ – – (8 670) – – – (8 670) – (8 670) 

Ⱦɢɜɢɞɟɧɞɵ ɞɨɱɟɪɧɢɯ ɤɨɦɩɚɧɢɣ – – – – – – – (1 836) (1 836) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 2 767 015 2 090 217 (269 337) 7 795 (4 915 490) (425 514) (745 314) 2 331 (742 983) 

ɇɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ 2 767 015 2 090 217 (269 337) 7 795 (4 915 490) (425 514) (745 314) 2 331 (742 983) 

ȼɥɢɹɧɢɟ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ ɆɋɎɈ 9 (ɉɪɢɦ. 
3) – – – – (32 651) – (32 651) – (32 651) 

ɇɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ (ɫ ɭɱɟɬɨɦ ɜɥɢɹɧɢɹ 
ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ)  2 767 015 2 090 217 (269 337) 7 795 (4 948 141) (425 514) (777 965) 2 331 (775 634) 

           

ɑɢɫɬɵɣ ɭɛɵɬɨɤ ɡɚ ɝɨɞ  – – – – (83 459) – (83 459) 824 (82 635) 

ɉɪɨɱɢɣ ɫɨɜɨɤɭɩɧɵɣ ɞɨɯɨɞ ɡɚ ɝɨɞ  – – – – – 21 204 21 204 – 21 204 

ɂɬɨɝɨ ɫɨɜɨɤɭɩɧɵɣ ɭɛɵɬɨɤ ɡɚ ɝɨɞ  – – – – (83 459) 21 204 (62 255) 824 (61 431) 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ (ɉɪɢɦ. 28) – – – (6 647) – – (6 647) – (6 647) 

Ⱦɢɜɢɞɟɧɞɵ ɞɨɱɟɪɧɢɯ ɤɨɦɩɚɧɢɣ – – – – – – – (449) (449) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 2 767 015 2 090 217 (269 337) 1 148 (5 031 600) (404 310) (846 867) 2 706 (844 161) 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ  
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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1. Ɉɛɳɢɟ ɫɜɟɞɟɧɢɹ 

 
ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» (ɞɚɥɟɟ – «Ʉɨɦɩɚɧɢɹ») ɛɵɥɨ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ 24 ɦɚɹ 2004 ɝɨɞɚ 
ɜ ɮɨɪɦɟ ɨɬɤɪɵɬɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɨɫɫɢɢ. Ɏɚɤɬɢɱɟɫɤɢɣ 
ɚɞɪɟɫ Ʉɨɦɩɚɧɢɢ: Ɋɨɫɫɢɹ, 111024, Ɇɨɫɤɜɚ, ɭɥ. Ⱦɭɲɢɧɫɤɚɹ, 7. ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 
ɤɨɧɬɪɨɥɢɪɭɸɳɢɦ ɚɤɰɢɨɧɟɪɨɦ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɥɨɫɶ ɨɛɳɟɫɬɜɨ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ RIG 
Restaurants Limited (ɞɚɥɟɟ – «Ɇɚɬɟɪɢɧɫɤɚɹ ɤɨɦɩɚɧɢɹ»), ɭɱɪɟɠɞɟɧɧɨɟ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ʉɢɩɪɚ. RIG Restaurants Limited ɧɚɯɨɞɢɬɫɹ ɩɨɞ ɮɚɤɬɢɱɟɫɤɢɦ ɤɨɧɬɪɨɥɟɦ ɝ-ɧɚ 
Ɋɨɫɬɢɫɥɚɜɚ Ɉɪɞɨɜɫɤɨɝɨ-Ɍɚɧɚɟɜɫɤɨɝɨ Ȼɥɚɧɤɨ.  
 
ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» ɫɨɜɦɟɫɬɧɨ ɫ ɞɨɱɟɪɧɢɦɢ ɩɪɟɞɩɪɢɹɬɢɹɦɢ (ɞɚɥɟɟ – «Ƚɪɭɩɩɚ») 
ɹɜɥɹɟɬɫɹ ɨɞɧɢɦ ɢɡ ɜɟɞɭɳɢɯ ɨɩɟɪɚɬɨɪɨɜ ɜ ɫɟɝɦɟɧɬɟ ɫɟɦɟɣɧɵɯ ɪɟɫɬɨɪɚɧɨɜ ɜ Ɋɨɫɫɢɢ, ɤɚɤ ɩɨ ɱɢɫɥɭ 
ɡɚɜɟɞɟɧɢɣ, ɬɚɤ ɢ ɩɨ ɨɛɴɟɦɭ ɜɵɪɭɱɤɢ. Ƚɪɭɩɩɚ ɪɚɛɨɬɚɟɬ ɩɨ ɧɚɢɛɨɥɟɟ ɩɨɩɭɥɹɪɧɵɦ ɜ Ɋɨɫɫɢɢ 
ɝɚɫɬɪɨɧɨɦɢɱɟɫɤɢɦ ɧɚɩɪɚɜɥɟɧɢɹɦ ɢ ɩɪɟɞɥɚɝɚɟɬ ɛɥɸɞɚ ɢɬɚɥɶɹɧɫɤɨɣ, ɹɩɨɧɫɤɨɣ, ɚɦɟɪɢɤɚɧɫɤɨɣ, ɪɭɫɫɤɨɣ 
ɢ ɩɚɧɚɡɢɚɬɫɤɨɣ ɤɭɯɧɢ. 
 
Ɉɫɬɚɥɶɧɭɸ ɱɚɫɬɶ ɜɵɪɭɱɤɢ Ƚɪɭɩɩɚ ɩɨɥɭɱɚɟɬ ɨɬ ɧɟɡɚɜɢɫɢɦɵɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɪɚɛɨɬɚɸɳɢɯ ɧɚ ɨɫɧɨɜɟ 
ɞɨɝɨɜɨɪɨɜ ɮɪɚɧɱɚɣɡɢɧɝɚ ɜ Ɇɨɫɤɜɟ ɢ ɞɪɭɝɢɯ ɝɨɪɨɞɚɯ Ɋɨɫɫɢɢ ɢ ɋɇȽ, ɭɫɥɭɝ ɫɭɛɚɪɟɧɞɵ ɢ ɩɪɨɱɢɯ ɭɫɥɭɝ. 
 
Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɡɚ 2018 ɝɨɞ ɛɵɥɚ ɭɬɜɟɪɠɞɟɧɚ ɤ ɜɵɩɭɫɤɭ 
ɉɪɟɡɢɞɟɧɬɨɦ ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 26 ɚɩɪɟɥɹ 2019 ɝɨɞɚ. 
 
Ƚɪɭɩɩɚ ɩɨɥɭɱɚɟɬ ɜɵɪɭɱɤɭ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɢ, ɫɬɪɚɧ ɋɇȽ ɢ ɟɜɪɨɩɟɣɫɤɢɯ ɝɨɫɭɞɚɪɫɬɜ. ȼ 2018 ɢ 
2017 ɝɨɞɚɯ ɧɚ ɞɨɥɸ ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ ɩɪɢɲɥɨɫɶ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɨɤɨɥɨ 97% ɨɛɳɟɣ ɜɵɪɭɱɤɢ. ɉɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɜɧɟɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ Ƚɪɭɩɩɵ, 
ɨɫɭɳɟɫɬɜɥɹɸɳɢɯ ɞɟɹɬɟɥɶɧɨɫɬɶ ɧɚ ɪɨɫɫɢɣɫɤɨɦ ɪɵɧɤɟ, ɫɨɫɬɚɜɢɥɢ ɩɪɢɦɟɪɧɨ 99% ɨɬ ɨɛɳɢɯ 
ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ Ƚɪɭɩɩɵ. ȼɬɨɪɵɦ ɩɨ ɜɟɥɢɱɢɧɟ ɪɵɧɤɨɦ ɫɬɚɥɚ Ȼɟɥɨɪɭɫɫɢɹ: ɧɚ ɟɺ ɞɨɥɸ ɩɪɢɲɥɨɫɶ 
3% ɨɬ ɨɛɳɟɣ ɜɵɪɭɱɤɢ ɡɚ 2018 ɝɨɞ.  
 
Ʉɨɦɩɚɧɢɹ ɜɥɚɞɟɥɚ (ɩɪɹɦɨ ɢɥɢ ɤɨɫɜɟɧɧɨ) ɤɨɧɬɪɨɥɶɧɨɣ ɞɨɥɟɣ ɭɱɚɫɬɢɹ ɜ ɫɥɟɞɭɸɳɢɯ ɨɫɧɨɜɧɵɯ 
ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɹɯ: 
 

Кɨɦɩɚɧɢɹ 

ɋɬɪɚɧɚ  
ɪɟɝɢɫɬɪɚɰɢɢ 

2018 ɝɨɞ 2017 ɝɨɞ 

Ⱦɨɥɹ ɭɱɚɫɬɢɹ, % Ⱦɨɥɹ ɭɱɚɫɬɢɹ, % 

ɈɈɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ» Ɋɨɫɫɢɹ 100,00% 100,00% 
ɈɈɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ Ɂɚɩɋɢɛ»  Ɋɨɫɫɢɹ 100,00% 100,00% 
ɈɈɈ «Ɋɚɡɜɢɬɢɟ ɊɈɋɌ» Ɋɨɫɫɢɹ 100,00% 100,00% 
ɈɈɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ȿɤɚɬɟɪɢɧɛɭɪɝ» Ɋɨɫɫɢɹ 51,00% 51,00% 
ɋɈɈɈ «Ȼɟɥɪɨɫɢɧɬɟɪ» Ȼɟɥɚɪɭɫɶ 93,00% 93,00% 
    

 
 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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2. ɉɪɢɧɰɢɩ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ 

 

ɇɚɫɬɨɹɳɚɹ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɛɵɥɚ ɩɨɞɝɨɬɨɜɥɟɧɚ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɨɩɭɳɟɧɢɹ ɨ 
ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɨɟ ɩɪɟɞɩɨɥɚɝɚɟɬ ɪɟɚɥɢɡɚɰɢɸ ɚɤɬɢɜɨɜ ɢ ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ ɞɨɝɨɜɨɪɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɯɨɞɟ ɨɛɵɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ƚɪɭɩɩɵ ɜ ɫɭɦɦɟ 2 585 970  ɬɵɫ. ɪɭɛ. 
(1 526 543 ɬɵɫ. ɪɭɛ. ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ) ɩɪɟɜɵɲɚɥɢ ɟɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɚ 1 537 481 ɬɵɫ. ɪɭɛ. 
(605 648 ɬɵɫ. ɪɭɛ. ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ). ɑɢɫɬɚɹ ɩɨɡɢɰɢɹ ɩɨ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ 
ɨɛɭɫɥɨɜɥɟɧɚ, ɝɥɚɜɧɵɦ ɨɛɪɚɡɨɦ, ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɶɸ ɜ ɪɚɡɦɟɪɟ 1 479 349 ɬɵɫ. ɪɭɛ. ɢ 
1 056 416 ɬɵɫ. ɪɭɛ. ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ɂɚ ɝɨɞ, 
ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ, ɱɢɫɬɵɣ ɞɟɧɟɠɧɵɣ ɩɪɢɬɨɤ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 
ɫɨɫɬɚɜɢɥ 763 968 ɬɵɫ. ɪɭɛ. (ɜ 2017 ɝɨɞɭ ɱɢɫɬɵɣ ɨɬɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɫɨɫɬɚɜɢɥ 90 465 ɬɵɫ. ɪɭɛ). 

 

Ⱦɟɹɬɟɥɶɧɨɫɬɶ Ƚɪɭɩɩɵ ɜɨ ɜɫɟɯ ɟɟ ɚɫɩɟɤɬɚɯ ɩɪɨɞɨɥɠɚɟɬ ɡɚɜɢɫɟɬɶ ɨɬ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɢ 
ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ ɬɟɤɭɳɟɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ (ɉɪɢɦɟɱɚɧɢɟ 29). ȼ ɫɜɹɡɢ ɫ ɱɟɦ Ƚɪɭɩɩɚ 
ɪɟɚɥɢɡɨɜɚɥɚ ɪɹɞ ɢɧɢɰɢɚɬɢɜ ɩɨ ɫɨɤɪɚɳɟɧɢɸ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɡɚɬɪɚɬ, ɫɨɤɪɚɳɟɧɢɸ ɤɚɩɢɬɚɥɶɧɵɯ 
ɪɚɫɯɨɞɨɜ ɢ ɩɪɨɞɨɥɠɚɟɬ ɨɩɬɢɦɢɡɢɪɨɜɚɬɶ ɤɪɟɞɢɬɧɵɣ ɩɨɪɬɮɟɥɶ. 
 

Ɋɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɫɱɢɬɚɟɬ ɭɦɟɫɬɧɵɦ ɩɨɞɝɨɬɨɜɤɭ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ Ƚɪɭɩɩɵ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɩɪɢɧɰɢɩɚ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢɫɯɨɞɹ ɢɡ ɫɥɟɞɭɸɳɢɯ ɮɚɤɬɨɪɨɜ: 

 ȼ ɬɟɱɟɧɢɟ 2017 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɪɹɞ ɞɨɥɝɨɫɪɨɱɧɵɯ ɞɨɝɨɜɨɪɨɜ ɡɚɣɦɚ ɫ Ȼɚɧɤɨɦ ȼɌȻ, 
ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɤɨɬɨɪɵɦ ɨɩɪɟɞɟɥɟɧɚ ɤɚɤ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɩɥɸɫ 1%. ȼ 
ɢɸɥɟ 2017 ɝɨɞɚ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɫɧɢɠɟɧɚ ɞɨ ɮɢɤɫɢɪɨɜɚɧɧɨɝɨ ɪɚɡɦɟɪɚ 8,75%. ȼ 
ɫɟɧɬɹɛɪɟ 2018 ɡɚɣɦɵ, ɜɵɞɚɧɧɵɟ Ȼɚɧɤɨɦ ȼɌȻ, ɛɵɥɢ ɨɛɴɟɞɢɧɟɧɵ ɜ ɨɞɢɧ ɞɨɥɝɨɫɪɨɱɧɵɣ 
ɞɨɝɨɜɨɪ. ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɛɵɥ ɩɪɨɞɥɟɧ ɢ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɫɧɢɠɟɧɚ ɞɨ 8,6%. 

 Ƚɪɭɩɩɟ ɞɨɫɬɭɩɧɵ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɢɫɬɨɱɧɢɤɢ ɤɪɚɬɤɨɫɪɨɱɧɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɜ ɜɢɞɟ 
ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɨɣ ɧɚ ɫɭɦɦɭ 26 645 ɬɵɫ. ɪɭɛ. ɢ 
ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɢ ɜ ɪɚɡɦɟɪɟ 530 612 ɬɵɫ. ɪɭɛ. 

 Ⱦɥɹ ɩɨɜɵɲɟɧɢɹ ɥɢɤɜɢɞɧɨɫɬɢ ɪɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɩɪɨɜɟɥɨ ɪɹɞ ɨɩɟɪɚɰɢɨɧɧɵɯ ɦɟɪɨɩɪɢɹɬɢɣ. 
ȼ ɱɢɫɥɟ ɜɧɟɞɪɟɧɧɵɯ ɢɧɢɰɢɚɬɢɜ: ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ, ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ 
ɛɢɡɧɟɫ-ɩɪɨɰɟɫɫɨɜ ɢ ɨɪɝɚɧɢɡɚɰɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɭɬɟɦ ɫɨɤɪɚɳɟɧɢɹ ɡɚɬɪɚɬ ɧɚ ɩɪɨɞɭɤɬɵ ɩɢɬɚɧɢɹ 
ɢ ɧɚɩɢɬɤɢ. 

 ȼ ɬɟɱɟɧɢɟ 2018 ɝɨɞɚ ɝɪɭɩɩɚ ɭɫɢɥɢɥɚ ɪɚɡɜɢɬɢɟ ɧɚɩɪɚɜɥɟɧɢɹ ɮɪɚɧɱɚɣɡɢɧɝɚ, ɤɚɤ ɡɚ ɫɱɟɬ 
ɭɤɪɟɩɥɟɧɢɹ ɨɬɧɨɲɟɧɢɣ ɢ ɭɫɢɥɟɧɢɹ ɩɨɞɞɟɪɠɤɢ ɬɟɤɭɳɢɯ ɩɚɪɬɧɟɪɨɜ, ɬɚɤ ɢ ɩɪɢɜɥɟɱɟɧɢɹ ɧɨɜɵɯ, 
ɱɬɨ ɩɨɡɜɨɥɢɥɨ ɭɜɟɥɢɱɢɬɶ ɜɵɪɭɱɤɭ ɨɬ ɞɚɧɧɨɝɨ ɧɚɩɪɚɜɥɟɧɢɹ. 

 ȼ 2019 ɝɨɞɭ Ƚɪɭɩɩɚ ɩɥɚɧɢɪɭɟɬ ɪɚɡɜɢɜɚɬɶ ɧɚɩɪɚɜɥɟɧɢɟ ɞɨɫɬɚɜɤɢ ɤɚɤ ɞɪɚɣɜɟɪ ɩɨɥɭɱɟɧɢɹ 
ɩɪɢɛɵɥɢ. 

 Ɉɫɧɨɜɧɵɟ ɚɤɰɢɨɧɟɪɵ Ʉɨɦɩɚɧɢɢ ɪɚɫɫɦɚɬɪɢɜɚɸɬ ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɟɞɨɫɬɚɜɢɬɶ ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ 
Ƚɪɭɩɩɟ ɢɥɢ ɧɟɤɨɬɨɪɵɦ ɟɟ ɤɨɦɩɚɧɢɹɦ. 

 

ɇɚ ɨɫɧɨɜɚɧɢɢ ɢɦɟɸɳɢɯɫɹ ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ, Ɋɭɤɨɜɨɞɫɬɜɨ ɭɛɟɠɞɟɧɨ, ɱɬɨ 
Ƚɪɭɩɩɚ ɪɚɫɩɨɥɚɝɚɟɬ ɞɨɫɬɚɬɨɱɧɵɦɢ ɪɟɫɭɪɫɚɦɢ ɞɥɹ ɩɪɨɞɨɥɠɟɧɢɹ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ 
ɨɛɨɡɪɢɦɨɦ ɛɭɞɭɳɟɦ.  
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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3. Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
 

Ɂɚɹɜɥɟɧɢɟ ɨ ɫɨɨɬɜɟɬɫɬɜɢɢ 
 

ɇɚɫɬɨɹɳɚɹ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ Ƚɪɭɩɩɵ ɛɵɥɚ ɩɨɞɝɨɬɨɜɥɟɧɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ ɫɬɚɧɞɚɪɬɚɦɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ («ɆɋɎɈ»), ɜɵɩɭɳɟɧɧɵɦɢ ɋɨɜɟɬɨɦ ɩɨ 
ɦɟɠɞɭɧɚɪɨɞɧɵɦ ɫɬɚɧɞɚɪɬɚɦ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ («IASB»). 
 

Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ  
 

Ʉɨɦɩɚɧɢɢ Ƚɪɭɩɩɵ ɜɟɞɭɬ ɛɭɯɝɚɥɬɟɪɫɤɢɣ ɭɱɟɬ ɢ ɝɨɬɨɜɹɬ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɦɢ ɚɤɬɚɦɢ, ɪɟɝɭɥɢɪɭɸɳɢɦɢ ɛɭɯɝɚɥɬɟɪɫɤɢɣ ɭɱɟɬ ɢ ɨɬɱɟɬɧɨɫɬɶ ɜ ɬɨɣ ɫɬɪɚɧɟ, ɜ ɤɨɬɨɪɨɣ 
ɨɧɢ ɨɛɪɚɡɨɜɚɧɵ ɢ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɵ. ɉɪɢɧɰɢɩɵ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɢ ɩɪɨɰɟɞɭɪɵ ɩɨɞɝɨɬɨɜɤɢ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɷɬɢɯ ɫɬɪɚɧɚɯ ɦɨɝɭɬ ɫɭɳɟɫɬɜɟɧɧɨ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɨɛɳɟɩɪɢɧɹɬɵɯ ɩɪɢɧɰɢɩɨɜ ɢ 
ɩɪɨɰɟɞɭɪ ɫɨɝɥɚɫɧɨ ɆɋɎɈ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɩɪɢɥɚɝɚɟɦɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɧɚ 
ɨɫɧɨɜɟ ɞɚɧɧɵɯ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ Ƚɪɭɩɩɵ ɩɨ ɦɟɫɬɧɵɦ ɧɨɪɦɚɦ ɫ ɤɨɪɪɟɤɬɢɪɨɜɤɚɦɢ ɢ 
ɩɟɪɟɤɥɚɫɫɢɮɢɤɚɰɢɟɣ ɫɬɚɬɟɣ, ɜɧɟɫɟɧɧɵɦɢ ɫ ɰɟɥɶɸ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɬɚɧɞɚɪɬɚɦɢ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɹɦɢ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɦɢ ɋɨɜɟɬɨɦ ɩɨ ɦɟɠɞɭɧɚɪɨɞɧɵɦ 
ɫɬɚɧɞɚɪɬɚɦ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ («IASB»). 
 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɢɫɯɨɞɹ ɢɡ ɩɪɢɧɰɢɩɚ ɭɱɟɬɚ ɩɨ ɮɚɤɬɢɱɟɫɤɢɦ 
ɡɚɬɪɚɬɚɦ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɨɬɦɟɱɟɧɧɨɝɨ ɜ ɪɚɡɞɟɥɟ «Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ» ɜ 
ɉɪɢɦɟɱɚɧɢɢ 4. 
 

ɂɡɦɟɧɟɧɢɹ ɜ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɟ ɢ ɩɪɢɧɰɢɩɚɯ ɪɚɫɤɪɵɬɢɹ ɢɧɮɨɪɦɚɰɢɢ 
 

ɉɪɢɦɟɧɹɟɦɚɹ ɭɱɟɬɧɚɹ ɩɨɥɢɬɢɤɚ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɬɨɣ, ɤɨɬɨɪɚɹ ɢɫɩɨɥɶɡɨɜɚɥɚɫɶ ɜ ɩɪɟɞɵɞɭɳɟɦ 
ɮɢɧɚɧɫɨɜɨɦ ɝɨɞɭ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɩɪɢɦɟɧɟɧɢɹ Ƚɪɭɩɩɨɣ ɧɨɜɵɯ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɯ ɫɬɚɧɞɚɪɬɨɜ ɢ 
ɢɧɬɟɪɩɪɟɬɚɰɢɣ, ɜɫɬɭɩɢɜɲɢɯ ɜ ɞɟɣɫɬɜɢɟ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ. 

 

ɇɨɜɵɟ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɜɵɩɭɳɟɧɵ, ɧɨ ɟɳɟ ɧɟ 
ɜɫɬɭɩɢɥɢ ɜ ɫɢɥɭ 
 

ɋɥɟɞɭɸɳɢɟ ɧɨɜɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɩɨɩɪɚɜɤɢ ɤ ɫɭɳɟɫɬɜɭɸɳɢɦ ɫɬɚɧɞɚɪɬɚɦ ɛɵɥɢ ɩɪɢɦɟɧɟɧɵ Ʉɨɦɩɚɧɢɟɣ 
ɜɩɟɪɜɵɟ ɜ 2018 ɝɨɞɭ: 
• ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ». Ɉɤɨɧɱɚɬɟɥɶɧɚɹ ɜɟɪɫɢɹ ɫɬɚɧɞɚɪɬɚ, ɜɵɩɭɳɟɧɧɚɹ ɜ 

2014 ɝɨɞɭ, ɡɚɦɟɧɹɟɬ ɫɬɚɧɞɚɪɬ ɆɋɎɈ (IAS) 39 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ: ɩɪɢɡɧɚɧɢɟ ɢ ɨɰɟɧɤɚ», 
ɚ ɬɚɤɠɟ ɜɫɟ ɩɪɟɞɵɞɭɳɢɟ ɜɟɪɫɢɢ ɫɬɚɧɞɚɪɬɚ ɆɋɎɈ (IFRS) 9. ɆɋɎɈ (IFRS) 9 ɫɜɨɞɢɬ ɜɨɟɞɢɧɨ 
ɧɨɜɵɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɤɥɚɫɫɢɮɢɤɚɰɢɢ, ɨɰɟɧɤɟ ɢ ɨɛɟɫɰɟɧɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɚ ɬɚɤɠɟ ɤ 
ɭɱɟɬɭ ɯɟɞɠɢɪɨɜɚɧɢɹ. 

ȼ ɨɬɧɨɲɟɧɢɢ ɨɛɟɫɰɟɧɟɧɢɹ ɆɋɎɈ (IFRS) 9 ɡɚɦɟɧɹɟɬ ɦɨɞɟɥɶ ɩɨɧɟɫɟɧɧɨɝɨ ɭɛɵɬɤɚ, 
ɩɪɢɦɟɧɹɜɲɭɸɫɹ ɜ ɆɋɎɈ (IAS) 39, ɧɚ ɦɨɞɟɥɶ ɨɠɢɞɚɟɦɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɭɛɵɬɤɚ, ɩɪɢɡɜɚɧɧɭɸ 
ɨɛɟɫɩɟɱɢɬɶ ɫɜɨɟɜɪɟɦɟɧɧɨɫɬɶ ɩɪɢɡɧɚɧɢɹ ɨɠɢɞɚɟɦɵɯ ɭɛɵɬɤɨɜ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɚɤɬɢɜɚɦ. 
ɋɨɝɥɚɫɧɨ ɧɨɜɨɦɭ ɫɬɚɧɞɚɪɬɭ ɨɰɟɧɤɚ ɪɟɡɟɪɜɨɜ ɜ ɨɬɧɨɲɟɧɢɢ ɫɭɳɟɫɬɜɟɧɧɵɯ ɨɫɬɚɬɤɨɜ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɛɵɥɚ ɩɪɨɢɡɜɟɞɟɧɚ ɢɫɯɨɞɹ ɢɡ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɤɨɧɬɪɚɝɟɧɬɨɜ.  
ɉɪɢɦɟɧɟɧɢɟ ɆɋɎɈ (IFRS 9) ɧɟ ɨɤɚɡɚɥɨ ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɷɮɮɟɤɬɚ ɧɚ ɤɥɚɫɫɢɮɢɤɚɰɢɸ ɢ ɨɰɟɧɤɭ 
ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ Ƚɪɭɩɩɵ, ɨɬɪɚɠɟɧɧɭɸ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ 
ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ ɢ ɩɪɨɱɟɦ 
ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ Ƚɪɭɩɩɵ. ɇɨɜɚɹ ɭɱɟɬɧɚɹ ɩɨɥɢɬɢɤɚ ɢɡɥɨɠɟɧɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 4. 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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3. Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɨɜɵɟ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɜɵɩɭɳɟɧɵ, ɧɨ ɟɳɟ ɧɟ 
ɜɫɬɭɩɢɥɢ ɜ ɫɢɥɭ 

 

Эɮɮɟɤɬ ɨɬ ɩɟɪɜɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɆɋɎɈ 9 Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ 

 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ 
ɇɚ 31 ɞɟɤɚɛɪɹ 
2017 

ɇɚ 1 ɹɧɜɚɪɹ 2018 

ȼɥɢɹɧɢɟ ɧɨɜɨɝɨ 
ɫɬɚɧɞɚɪɬɚ 
ɆɋɎɈ 9 

ɇɚ 1 ɹɧɜɚɪɹ 2018 
ɝ. (ɫ ɭɱɟɬɨɦ 
ɜɥɢɹɧɢɹ ɧɨɜɨɝɨ 
ɫɬɚɧɞɚɪɬɚ) 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ     

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɤɚɫɫɟ ɢ ɧɚ 
ɛɚɧɤɨɜɫɤɢɯ ɫɱɟɬɚɯ 

140 775 140 775 – 140 775 

Ⱦɟɩɨɡɢɬɵ ɢ ɢɧɵɟ ɞɟɧɟɠɧɵɟ ɷɤɜɢɜɚɥɟɧɬɵ 11 601 11 601 – 11 601 

ɂɬɨɝɨ Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ 
ɷɤɜɢɜɚɥɟɧɬɵ 

152 376 152 376 – 152 376 

ɉɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ      

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ 1 046 1 046 – 1 046 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, ɜɵɞɚɧɧɵɟ 
ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ 

21 015 21 015 – 21 015 

ɂɬɨɝɨ ɉɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɮɢɧɚɧɫɨɜɵɟ 
ɚɤɬɢɜɵ 

22 061 22 061 – 22 061 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ     

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 56 697 56 697 (8 856) 47 841 

ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 117 522 117 522 (23 795) 93 727 

ɂɬɨɝɨ Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 174 219 174 219 (32 651) 141 568 

ɂɬɨɝɨ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ 348 656 348 656 (32 651) 316 005 

 

• ɆɋɎɈ (IFRS) 15 «ȼɵɪɭɱɤɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ». ɆɋɎɈ (IFRS) 15 ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ 
ɟɞɢɧɨɟ ɪɭɤɨɜɨɞɫɬɜɨ ɩɨ ɭɱɟɬɭ ɜɵɪɭɱɤɢ, ɚ ɬɚɤɠɟ ɫɨɞɟɪɠɢɬ ɜɫɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɪɚɫɤɪɵɬɢɸ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɢɧɮɨɪɦɚɰɢɢ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. ɇɨɜɵɣ ɫɬɚɧɞɚɪɬ ɡɚɦɟɧɹɟɬ ɫɬɚɧɞɚɪɬɵ 
ɆɋɎɈ (IAS) 18 «ȼɵɪɭɱɤɚ», ɆɋɎɈ (IAS) 11 «Ⱦɨɝɨɜɨɪɵ ɧɚ ɫɬɪɨɢɬɟɥɶɫɬɜɨ» ɢ ɪɹɞ 
ɢɧɬɟɪɩɪɟɬɚɰɢɣ ɩɨɥɨɠɟɧɢɣ ɆɋɎɈ ɤɚɫɚɬɟɥɶɧɨ ɩɪɢɡɧɚɧɢɹ ɜɵɪɭɱɤɢ. 
Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ ɜ ɫɟɝɦɟɧɬɟ ɫɟɦɟɣɧɵɯ ɪɟɫɬɨɪɚɧɨɜ. ɉɪɢɡɧɚɧɢɟ ɜɵɪɭɱɤɢ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɜ ɦɨɦɟɧɬ ɩɟɪɟɞɚɱɢ ɤɨɧɬɪɨɥɹ ɧɚɞ ɚɤɬɢɜɨɦ ɩɨɤɭɩɚɬɟɥɸ, ɜ ɨɫɧɨɜɧɨɦ ɩɪɢ ɡɚɤɚɡɟ 
ɛɥɸɞ ɢ ɧɚɩɢɬɤɨɜ ɝɨɫɬɹɦɢ ɜ ɪɟɫɬɨɪɚɧɟ. Ⱦɨɝɨɜɨɪɵ ɩɨ ɩɪɨɱɢɦ ɩɨɬɨɤɚɦ ɜɵɪɭɱɤɢ ɬɚɤɠɟ ɹɜɥɹɸɬɫɹ 
ɩɪɨɫɬɵɦɢ ɢ ɧɟ ɬɪɟɛɭɸɬ ɩɪɢɦɟɧɟɧɢɹ ɫɥɨɠɧɵɯ ɫɭɠɞɟɧɢɣ ɢɥɢ ɪɚɫɱɟɬɨɜ. 
ɉɨ ɪɟɡɭɥɶɬɚɬɚɦ ɚɧɚɥɢɡɚ, ɩɪɨɜɟɞɟɧɧɨɝɨ Ʉɨɦɩɚɧɢɟɣ, ɛɵɥ ɫɞɟɥɚɧ ɜɵɜɨɞ, ɱɬɨ ɢɡɦɟɧɟɧɢɹ, 
ɩɪɢɜɧɨɫɢɦɵɟ ɫɬɚɧɞɚɪɬɨɦ, ɧɟ ɨɤɚɡɵɜɚɸɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ 
ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 
ɍɱɟɬɧɚɹ ɩɨɥɢɬɢɤɚ Ƚɪɭɩɩɵ ɜ ɨɬɧɨɲɟɧɢɢ ɩɪɢɡɧɚɧɢɹ ɜɵɪɭɱɤɢ ɪɚɫɤɪɵɬɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 4. 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

20 

3. Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɨɜɵɟ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɜɵɩɭɳɟɧɵ, ɧɨ ɟɳɟ ɧɟ 
ɜɫɬɭɩɢɥɢ ɜ ɫɢɥɭ 

 

• ɉɨɩɪɚɜɤɚ ɤ ɆɋɎɈ (IFRS) 2 «ȼɵɩɥɚɬɵ ɧɚ ɨɫɧɨɜɟ ɚɤɰɢɣ» ɩɨɞ ɧɚɡɜɚɧɢɟɦ «Кɥɚɫɫɢɮɢɤɚɰɢɹ ɢ 
ɨɰɟɧɤɚ ɨɩɟɪɚɰɢɣ ɩɨ ɜɵɩɥɚɬɚɦ ɧɚ ɨɫɧɨɜɟ ɚɤɰɢɣ». Ⱦɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɪɚɡɴɹɫɧɹɟɬ ɩɨɪɹɞɨɤ ɭɱɟɬɚ 
ɭɫɥɨɜɢɣ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɜ ɫɥɭɱɚɟ ɩɥɚɬɟɠɟɣ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ; ɭɫɥɨɜɢɣ ɨ ɧɟɬɬɨ-ɪɚɫɱɟɬɟ; ɚ 
ɬɚɤɠɟ ɢɡɦɟɧɟɧɢɣ ɜ ɭɫɥɨɜɢɹɯ ɩɥɚɬɟɠɟɣ, ɤɨɬɨɪɵɟ ɩɪɢɜɨɞɹɬ ɤ ɪɟɤɥɚɫɫɢɮɢɤɚɰɢɢ ɨɩɟɪɚɰɢɣ ɢɡ ɬɟɯ, 
ɪɚɫɱɟɬɵ ɩɨ ɤɨɬɨɪɵɦ ɩɪɨɢɡɜɨɞɹɬɫɹ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ, ɜ ɬɟ, ɪɚɫɱɟɬɵ ɩɨ ɤɨɬɨɪɵɦ 
ɩɪɨɢɡɜɨɞɹɬɫɹ ɞɨɥɟɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ. ɍɤɚɡɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɧɟ ɨɤɚɡɵɜɚɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ 
ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 
 

• ɉɨɩɪɚɜɤɚ ɤ ɆɋɎɈ (IFRS) 4 «Ⱦɨɝɨɜɨɪɵ ɫɬɪɚɯɨɜɚɧɢɹ» ɩɨɞ ɧɚɡɜɚɧɢɟɦ «ɉɪɢɦɟɧɟɧɢɟ ɆɋɎɈ 
(IFRS) 9 ɫɨɜɦɟɫɬɧɨ ɫ ɆɋɎɈ (IFRS) 4». Ⱦɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɪɚɡɴɹɫɧɹɟɬ ɩɨɪɹɞɨɤ ɭɱɟɬɚ ɫɬɪɚɯɨɜɵɯ 
ɤɨɧɬɪɚɤɬɨɜ ɩɪɢ ɜɧɟɞɪɟɧɢɢ ɧɨɜɨɝɨ ɆɋɎɈ (IFRS) 9 ɞɨ ɜɧɟɞɪɟɧɢɹ ɧɨɜɨɣ ɪɟɞɚɤɰɢɢ ɆɋɎɈ (IFRS) 
4. ɉɪɟɞɥɚɝɚɟɬɫɹ ɞɜɚ ɦɟɬɨɞɚ, ɩɨɡɜɨɥɹɸɳɢɯ ɫɨɝɥɚɫɨɜɚɬɶ ɜɨ ɜɪɟɦɟɧɢ ɬɪɟɛɨɜɚɧɢɹ ɞɜɭɯ ɭɤɚɡɚɧɧɵɯ 
ɫɬɚɧɞɚɪɬɨɜ. ȼ ɨɞɧɨɦ ɫɥɭɱɚɟ ɩɨɩɪɚɜɤɚ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɧɚ ɞɚɬɭ ɩɟɪɜɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɆɋɎɈ 
(IFRS) 9, ɜ ɞɪɭɝɨɦ - ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢ ɩɨɡɞɧɟɟ. 
ɍɤɚɡɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɧɟ ɨɤɚɡɵɜɚɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ 
ɨɬɱɟɬɧɨɫɬɶ. 
 

• ɉɨɩɪɚɜɤɚ ɤ ɆɋɎɈ (IAS) 40 «ɂɧɜɟɫɬɢɰɢɨɧɧɚɹ ɫɨɛɫɬɜɟɧɧɨɫɬɶ» ɩɨɞ ɧɚɡɜɚɧɢɟɦ «ɉɟɪɟɜɨɞɵ ɢɡ/ɜ 
ɤɚɬɟɝɨɪɢɸ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɫɨɛɫɬɜɟɧɧɨɫɬɢ». Ⱦɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɪɚɡɴɹɫɧɹɟɬ, ɤɚɤɢɟ ɭɫɥɨɜɢɹ 
ɞɨɥɠɧɵ ɛɵɬɶ ɫɨɛɥɸɞɟɧɵ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɟɪɟɜɨɞɚ ɨɛɴɟɤɬɚ ɢɡ/ɜ ɤɚɬɟɝɨɪɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ. ɍɤɚɡɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɧɟ ɨɤɚɡɵɜɚɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 

 

• ɂɧɬɟɪɩɪɟɬɚɰɢɹ (IFRIC) 22 «Аɜɚɧɫɵ, ɩɨɥɭɱɟɧɧɵɟ ɢ ɜɵɞɚɧɧɵɟ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ». Ⱦɚɧɧɚɹ 
ɢɧɬɟɪɩɪɟɬɚɰɢɹ ɪɚɡɴɹɫɧɹɟɬ, ɩɨ ɤɭɪɫɭ ɧɚ ɤɚɤɭɸ ɞɚɬɭ ɞɨɥɠɧɵ ɛɵɬɶ ɩɟɪɟɫɱɢɬɚɧɵ ɫɭɦɦɵ 
ɩɨɥɭɱɟɧɧɵɯ ɢ ɜɵɞɚɧɧɵɯ ɚɜɚɧɫɨɜ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ (ɢɥɢ ɧɨɦɢɧɢɪɨɜɚɧɧɵɯ ɜ ɢɧɨɫɬɪɚɧɧɨɣ 
ɜɚɥɸɬɟ), ɚ ɬɚɤɠɟ ɤɚɤɨɣ ɤɭɪɫ ɩɪɢɦɟɧɢɦ ɤ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɚɤɬɢɜɚɦ, ɞɨɯɨɞɚɦ ɢɥɢ ɪɚɫɯɨɞɚɦ, 
ɜɨɡɧɢɤɚɸɳɢɦ ɜɫɥɟɞ ɡɚ ɞɚɧɧɵɦɢ ɚɜɚɧɫɚɦɢ. ɍɤɚɡɚɧɧɚɹ ɢɧɬɟɪɩɪɟɬɚɰɢɹ ɧɟ ɨɤɚɡɵɜɚɟɬ 
ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ, ɩɨɫɤɨɥɶɤɭ ɟɟ 
ɬɪɟɛɨɜɚɧɢɹ ɛɵɥɢ ɫɨɛɥɸɞɟɧɵ ɜ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɟ Ʉɨɦɩɚɧɢɢ ɪɚɧɟɟ. 

 

• ȼ ɹɧɜɚɪɟ 2016 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɆɋɎɈ (IFRS) 16 «Аɪɟɧɞɚ». 

ɆɋɎɈ (IFRS) 16 ɭɩɪɚɡɞɧɹɟɬ ɤɥɚɫɫɢɮɢɤɚɰɢɸ ɚɪɟɧɞɵ ɧɚ ɨɩɟɪɚɰɢɨɧɧɭɸ ɢ ɮɢɧɚɧɫɨɜɭɸ ɢ 
ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɟɞɢɧɨɟ ɪɭɤɨɜɨɞɫɬɜɨ ɩɨ ɭɱɟɬɭ ɚɪɟɧɞɵ ɭ ɚɪɟɧɞɚɬɨɪɚ. ɇɚɢɛɨɥɟɟ 
ɫɭɳɟɫɬɜɟɧɧɵɦ ɨɠɢɞɚɟɦɵɦ ɷɮɮɟɤɬɨɦ ɨɬ ɜɧɟɞɪɟɧɢɹ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ ɹɜɥɹɟɬɫɹ ɭɜɟɥɢɱɟɧɢɟ 
ɚɤɬɢɜɨɜ ɢ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɚ ɛɚɥɚɧɫɟ ɚɪɟɧɞɚɬɨɪɚ. ɇɨɜɨɟ ɪɭɤɨɜɨɞɫɬɜɨ ɡɚɦɟɧɹɟɬ 
ɫɬɚɧɞɚɪɬ ɆɋɎɈ (IAS) 17 «Аɪɟɧɞɚ», ɚ ɬɚɤɠɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɩɨɥɨɠɟɧɢɣ 
ɆɋɎɈ ɤɚɫɚɬɟɥɶɧɨ ɚɪɟɧɞɵ. ɆɋɎɈ (IFRS) 16 ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, 
ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝ. ɢ ɩɨɡɞɧɟɟ. Ʉɨɦɩɚɧɢɹ ɧɚɦɟɪɟɧɚ ɩɪɢɦɟɧɹɬɶ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɵɣ 
ɪɟɬɪɨɫɩɟɤɬɢɜɧɵɣ ɩɨɞɯɨɞ, ɤɨɬɨɪɵɣ ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɨɬɪɚɠɟɧɢɟ ɤɭɦɭɥɹɬɢɜɧɨɝɨ ɷɮɮɟɤɬɚ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɫɬɚɧɞɚɪɬɚ ɧɚ ɞɚɬɭ ɩɟɪɜɨɝɨ ɩɪɢɦɟɧɟɧɢɹ, ɬɨ ɟɫɬɶ 1 ɹɧɜɚɪɹ 2019 ɝ. 
ɉɨ ɩɪɟɞɜɚɪɢɬɟɥɶɧɵɦ ɨɰɟɧɤɚɦ Ʉɨɦɩɚɧɢɢ ɟɞɢɧɨɜɪɟɦɟɧɧɨɟ ɭɜɟɥɢɱɟɧɢɟ ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ ɢ 
ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɹɧɜɚɪɹ 2019 ɝ. ɫɨɫɬɚɜɢɬ 3 057 357 ɬɵɫ. ɪɭɛ. 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

21 

3. Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɨɜɵɟ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɜɵɩɭɳɟɧɵ, ɧɨ ɟɳɟ ɧɟ 
ɜɫɬɭɩɢɥɢ ɜ ɫɢɥɭ 

 

• ȼ ɦɚɟ 2017 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɆɋɎɈ (IFRS) 17 «Ⱦɨɝɨɜɨɪɵ 
ɫɬɪɚɯɨɜɚɧɢɹ». ɆɋɎɈ (IFRS) 17 ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɟɞɢɧɨɟ ɪɭɤɨɜɨɞɫɬɜɨ ɩɨ ɭɱɟɬɭ ɞɨɝɨɜɨɪɨɜ 
ɫɬɪɚɯɨɜɚɧɢɹ, ɚ ɬɚɤɠɟ ɫɨɞɟɪɠɢɬ ɜɫɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɪɚɫɤɪɵɬɢɸ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɢɧɮɨɪɦɚɰɢɢ ɜ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. ɇɨɜɵɣ ɫɬɚɧɞɚɪɬ ɡɚɦɟɧɹɟɬ ɨɞɧɨɢɦɟɧɧɵɣ ɫɬɚɧɞɚɪɬ ɆɋɎɈ (IFRS) 4. 
ɆɋɎɈ (IFRS) 17 ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2021 ɝ. ɢ 
ɩɨɡɞɧɟɟ. ɍɤɚɡɚɧɧɵɣ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ 
ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 
 

• ȼ ɢɸɧɟ 2017 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɢɧɬɟɪɩɪɟɬɚɰɢɸ (IFRIC) 23 «ɇɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɜ 
ɫɮɟɪɟ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɩɪɢɛɵɥɢ». Ⱦɚɧɧɚɹ ɢɧɬɟɪɩɪɟɬɚɰɢɹ ɪɚɡɴɹɫɧɹɟɬ, ɱɬɨ ɤɨɦɩɚɧɢɢ ɞɨɥɠɧɵ 
ɞɥɹ ɰɟɥɟɣ ɪɚɫɱɟɬɚ ɬɟɤɭɳɟɝɨ ɢ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɚ ɩɪɢɦɟɧɹɬɶ ɬɪɚɤɬɨɜɤɢ ɧɚɥɨɝɨɜɵɯ 
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɟɣ, ɤɨɬɨɪɵɟ ɫ ɜɵɫɨɤɨɣ ɫɬɟɩɟɧɶɸ ɜɟɪɨɹɬɧɨɫɬɢ ɛɭɞɭɬ ɩɪɢɧɹɬɵ ɧɚɥɨɝɨɜɵɦɢ 
ɨɪɝɚɧɚɦɢ. ɂɧɬɟɪɩɪɟɬɚɰɢɹ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 
ɝ. ɢɥɢ ɩɨɡɞɧɟɟ. ɍɤɚɡɚɧɧɚɹ ɢɧɬɟɪɩɪɟɬɚɰɢɹ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 
 

• ȼ ɨɤɬɹɛɪɟ 2017 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɩɨɩɪɚɜɤɭ ɤ ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ 
ɢɧɫɬɪɭɦɟɧɬɵ» ɩɨɞ ɧɚɡɜɚɧɢɟɦ «Ⱦɨɫɪɨɱɧɨ ɩɨɝɚɲɚɟɦɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɫ 
ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɤɨɦɩɟɧɫɚɰɢɟɣ». Ⱦɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɤɚɫɚɟɬɫɹ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɢɦɟɸɳɢɯ 
ɨɩɰɢɸ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɭɫɥɨɜɢɹ ɤɨɬɨɪɨɣ ɬɚɤɨɜɵ, ɱɬɨ ɞɨɥɝɨɜɨɣ ɢɧɫɬɪɭɦɟɧɬ ɞɨɫɪɨɱɧɨ 
ɩɨɝɚɲɚɟɬɫɹ ɜ ɪɚɡɦɟɪɟ ɩɟɪɟɦɟɧɧɨɣ ɜɟɥɢɱɢɧɵ, ɤɨɬɨɪɚɹ ɦɨɠɟɬ ɛɵɬɶ ɤɚɤ ɛɨɥɶɲɟ, ɬɚɤ ɢ ɦɟɧɶɲɟ, 
ɱɟɦ ɨɫɬɚɜɲɚɹɫɹ ɧɟɩɨɝɚɲɟɧɧɚɹ ɜɟɥɢɱɢɧɚ ɤɨɧɬɪɚɤɬɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɢ ɪɚɡɪɟɲɚɟɬ 
ɤɜɚɥɢɮɢɰɢɪɨɜɚɬɶ ɬɚɤɢɟ ɢɧɫɬɪɭɦɟɧɬɵ ɥɢɛɨ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɥɢɛɨ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɨɱɢɣ ɫɨɜɨɤɭɩɧɵɣ ɞɨɯɨɞ. ɉɨɩɪɚɜɤɚ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ 
ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝ. ɢɥɢ ɩɨɡɞɧɟɟ, ɞɨɫɪɨɱɧɨɟ ɩɪɢɦɟɧɟɧɢɟ 
ɪɚɡɪɟɲɟɧɨ. ɍɤɚɡɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ 
ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ ɜ ɫɢɥɭ ɨɬɫɭɬɫɬɜɢɹ ɨɩɢɫɚɧɧɵɯ ɜɵɲɟ ɢɧɫɬɪɭɦɟɧɬɨɜ. 
 

• ȼ ɮɟɜɪɚɥɟ 2018 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɩɨɩɪɚɜɤɭ ɤ ɆɋɎɈ (IAS) 19 «ȼɨɡɧɚɝɪɚɠɞɟɧɢɹ 
ɪɚɛɨɬɧɢɤɚɦ» ɩɨɞ ɧɚɡɜɚɧɢɟɦ «ɂɡɦɟɧɟɧɢɟ ɩɟɧɫɢɨɧɧɨɝɨ ɩɥɚɧɚ, ɟɝɨ ɫɨɤɪɚɳɟɧɢɟ ɢɥɢ 
ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ (ɩɨɝɚɲɟɧɢɟ)». Ⱦɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɭɫɬɚɧɚɜɥɢɜɚɟɬ ɩɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ 
ɩɟɧɫɢɨɧɧɵɯ ɪɚɫɯɨɞɨɜ ɜ ɫɥɭɱɚɟ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɩɟɧɫɢɨɧɧɵɯ ɩɥɚɧɚɯ ɫ 
ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ ɜɵɩɥɚɬɚɦɢ. ɉɨɩɪɚɜɤɚ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 
1 ɹɧɜɚɪɹ 2019 ɝ. ɢɥɢ ɩɨɡɞɧɟɟ. ɍɤɚɡɚɧɧɚɹ ɩɨɩɪɚɜɤɚ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 
 

• ȼ ɦɚɪɬɟ 2018 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɧɨɜɭɸ ɪɟɞɚɤɰɢɸ Кɨɧɰɟɩɬɭɚɥɶɧɵɯ ɨɫɧɨɜ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. ȼ ɱɚɫɬɧɨɫɬɢ, ɜɜɨɞɹɬɫɹ ɧɨɜɵɟ ɨɩɪɟɞɟɥɟɧɢɹ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ 
ɭɬɨɱɧɟɧɧɵɟ ɨɩɪɟɞɟɥɟɧɢɹ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ. ɇɨɜɚɹ ɪɟɞɚɤɰɢɹ ɞɨɤɭɦɟɧɬɚ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ 
ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɧɚɱɢɧɚɹ ɫ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ ɩɨɫɥɟ 1 ɹɧɜɚɪɹ 2020 ɝ. ȼ ɧɚɫɬɨɹɳɟɟ 
ɜɪɟɦɹ Ʉɨɦɩɚɧɢɹ ɚɧɚɥɢɡɢɪɭɟɬ ɜɥɢɹɧɢɟ ɧɨɜɨɣ ɪɟɞɚɤɰɢɢ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ 
ɨɬɱɟɬɧɨɫɬɶ. 
 

• ȼ ɨɤɬɹɛɪɟ 2018 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɩɨɩɪɚɜɤɭ ɤ ɆɋɎɈ (IFRS) 3 «Ɉɛɴɟɞɢɧɟɧɢɟ 
ɛɢɡɧɟɫɚ». ɉɨɩɪɚɜɤɚ ɜɧɨɫɢɬ ɭɬɨɱɧɟɧɢɟ ɜ ɩɨɧɹɬɢɟ ɛɢɡɧɟɫɚ, ɤɨɬɨɪɨɟ ɜɜɨɞɢɬɫɹ ɫɬɚɧɞɚɪɬɨɦ. 
ɉɨɩɪɚɜɤɚ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɨɩɟɪɚɰɢɣ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɛɢɡɧɟɫɚ ɢɥɢ ɝɪɭɩɩ ɚɤɬɢɜɨɜ, ɤɨɬɨɪɵɟ 
ɛɭɞɭɬ ɫɨɜɟɪɲɟɧɵ ɩɨɫɥɟ 1 ɹɧɜɚɪɹ 2020 ɝ. Ⱦɨɫɪɨɱɧɨɟ ɩɪɢɦɟɧɟɧɢɟ ɩɨɩɪɚɜɤɢ ɪɚɡɪɟɲɟɧɨ. 
ȼɨɡɦɨɠɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɨɬɱɟɬɧɨɫɬɶ ɢ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɞɨɫɪɨɱɧɨɝɨ ɜɧɟɞɪɟɧɢɹ ɛɭɞɟɬ ɨɰɟɧɢɜɚɬɶɫɹ ɜ 
ɯɨɞɟ ɫɨɩɪɨɜɨɠɞɟɧɢɹ ɛɭɞɭɳɢɯ ɤɪɭɩɧɵɯ ɫɞɟɥɨɤ.  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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3. Ɉɫɧɨɜɚ ɩɨɞɝɨɬɨɜɤɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɨɜɵɟ ɢ ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɜɵɩɭɳɟɧɵ, ɧɨ ɟɳɟ ɧɟ 
ɜɫɬɭɩɢɥɢ ɜ ɫɢɥɭ 

 

• ȼ ɨɤɬɹɛɪɟ 2018 ɝɨɞɚ ɋɨɜɟɬ ɩɨ ɆɋɎɈ ɜɵɩɭɫɬɢɥ ɩɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IAS) 1 «ɉɪɟɞɫɬɚɜɥɟɧɢɟ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ» ɢ ɆɋɎɈ (IAS) 8 «ɍɱɟɬɧɚɹ ɩɨɥɢɬɢɤɚ, ɢɡɦɟɧɟɧɢɹ ɜ ɛɭɯɝɚɥɬɟɪɫɤɢɯ 
ɨɰɟɧɤɚɯ ɢ ɨɲɢɛɤɢ». ɉɨɩɪɚɜɤɢ ɜ ɆɋɎɈ (IAS) 1 ɢ ɆɋɎɈ (IAS) 8 ɜɜɨɞɹɬ ɧɨɜɨɟ ɨɩɪɟɞɟɥɟɧɢɟ 
ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ. ɉɨɩɪɚɜɤɢ ɜ ɆɋɎɈ (IAS) 1 ɢ ɆɋɎɈ (IAS) 8 ɧɚɱɢɧɚɸɬ ɞɟɣɫɬɜɨɜɚɬɶ ɫ 1 ɹɧɜɚɪɹ 
2020 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ. Ⱦɨɫɪɨɱɧɨɟ ɩɪɢɦɟɧɟɧɢɟ ɪɚɡɪɟɲɟɧɨ. ɍɤɚɡɚɧɧɵɟ ɩɨɩɪɚɜɤɢ ɧɟ 
ɨɤɚɠɭɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 

 

4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ  
 

ɉɪɢɧɰɢɩɵ ɤɨɧɫɨɥɢɞɚɰɢɢ 

 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɜɤɥɸɱɚɟɬ ɜ ɫɟɛɹ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɢ 
ɞɪɭɝɢɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɤɨɧɬɪɨɥɢɪɭɟɦɵɯ Ʉɨɦɩɚɧɢɟɣ (ɟɟ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ). Ʉɨɧɬɪɨɥɶ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɤɨɝɞɚ Ƚɪɭɩɩɚ ɢɦɟɟɬ ɩɪɚɜɨ ɧɚ ɩɟɪɟɦɟɧɧɵɣ ɞɨɯɨɞ ɨɬ ɢɧɜɟɫɬɢɰɢɢ ɢɥɢ 
ɩɨɞɜɟɪɠɟɧɚ ɪɢɫɤɭ, ɫɜɹɡɚɧɧɨɦɭ ɫ ɟɟ ɢɡɦɟɧɟɧɢɟɦ, ɢ ɦɨɠɟɬ ɜɥɢɹɬɶ ɧɚ ɞɚɧɧɵɣ ɞɨɯɨɞ ɜɫɥɟɞɫɬɜɢɟ ɫɜɨɢɯ 
ɩɨɥɧɨɦɨɱɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ. ȼ ɱɚɫɬɧɨɫɬɢ, Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɤɨɧɬɪɨɥɶ ɧɚɞ 
ɨɛɴɟɤɬɨɦ ɢɧɜɟɫɬɢɰɢɣ ɬɨɝɞɚ ɢ ɬɨɥɶɤɨ ɬɨɝɞɚ, ɤɨɝɞɚ ɨɧɚ: 

• ɢɦɟɟɬ ɩɨɥɧɨɦɨɱɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ (ɬ.ɟ. ɢɦɟɟɬ ɩɪɚɜɚ, ɤɨɬɨɪɵɟ ɩɪɟɞɨɫɬɚɜɥɹɸɬ 
ɟɣ ɜɨɡɦɨɠɧɨɫɬɶ ɜ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɜɪɟɦɟɧɢ ɭɩɪɚɜɥɹɬɶ ɡɧɚɱɢɦɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɨɛɴɟɤɬɚ 
ɢɧɜɟɫɬɢɰɢɣ); 

• ɩɨɞɜɟɪɝɚɟɬɫɹ ɪɢɫɤɚɦ, ɫɜɹɡɚɧɧɵɦ ɫ ɩɟɪɟɦɟɧɧɵɦ ɞɨɯɨɞɨɦ ɨɬ ɭɱɚɫɬɢɹ ɜ ɨɛɴɟɤɬɟ ɢɧɜɟɫɬɢɰɢɣ, ɢɥɢ 
ɢɦɟɟɬ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɬɚɤɨɝɨ ɞɨɯɨɞɚ; ɢ 

• ɢɦɟɟɬ ɜɨɡɦɨɠɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɬɶ ɩɨɥɧɨɦɨɱɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ ɫ ɰɟɥɶɸ 
ɨɤɚɡɚɧɢɹ ɜɥɢɹɧɢɹ ɧɚ ɜɟɥɢɱɢɧɭ ɫɜɨɟɝɨ ɞɨɯɨɞɚ. 

 

ȼ ɫɥɭɱɚɟ ɟɫɥɢ Ƚɪɭɩɩɚ ɧɟ ɨɛɥɚɞɚɟɬ ɛɨɥɶɲɢɧɫɬɜɨɦ ɝɨɥɨɫɨɜ ɢɥɢ ɢɦɟɟɬ ɩɪɚɜɚ, ɚɧɚɥɨɝɢɱɧɵɟ ɩɪɚɜɚɦ 
ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ, ɬɨ Ƚɪɭɩɩɚ ɭɱɢɬɵɜɚɟɬ ɜɫɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɮɚɤɬɵ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɩɪɢ ɨɰɟɧɤɟ 
ɬɨɝɨ, ɢɦɟɟɬ ɥɢ ɨɧɚ ɩɨɥɧɨɦɨɱɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ, ɜ ɬɨɦ ɱɢɫɥɟ: 

• ɞɨɝɨɜɨɪɧɵɟ ɫɨɝɥɚɲɟɧɢɹ ɫ ɩɪɨɱɢɦɢ ɥɢɰɚɦɢ, ɢɦɟɸɳɢɦɢ ɩɪɚɜɨ ɝɨɥɨɫɚ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ 
ɢɧɜɟɫɬɢɰɢɣ; 

• ɩɪɚɜɚ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ ɫɜɹɡɢ ɫ ɩɪɨɱɢɦɢ ɞɨɝɨɜɨɪɧɵɦɢ ɫɨɝɥɚɲɟɧɢɹɦɢ; 

• ɩɪɚɜɨ ɝɨɥɨɫɚ Ƚɪɭɩɩɵ ɢ ɩɨɬɟɧɰɢɚɥɶɧɨɟ ɩɪɚɜɨ ɝɨɥɨɫɚ. 
 

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɮɚɤɬɵ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɭɤɚɡɵɜɚɸɬ ɧɚ ɢɡɦɟɧɟɧɢɹ ɜ ɨɞɧɨɦ ɢɥɢ ɧɟɫɤɨɥɶɤɢɯ ɷɥɟɦɟɧɬɚɯ 
ɤɨɧɬɪɨɥɹ, ɬɨ Ƚɪɭɩɩɚ ɩɪɨɜɨɞɢɬ ɩɨɜɬɨɪɧɭɸ ɨɰɟɧɤɭ ɧɚ ɩɪɟɞɦɟɬ ɨɩɪɟɞɟɥɟɧɢɹ ɧɚɥɢɱɢɹ ɤɨɧɬɪɨɥɹ ɜ 
ɨɬɧɨɲɟɧɢɢ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ. Ʉɨɧɫɨɥɢɞɚɰɢɹ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ ɧɚɱɢɧɚɟɬɫɹ ɜ ɦɨɦɟɧɬ 
ɩɪɢɨɛɪɟɬɟɧɢɹ Ƚɪɭɩɩɨɣ ɤɨɧɬɪɨɥɹ ɧɚɞ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɟɣ ɢ ɩɪɟɤɪɚɳɚɟɬɫɹ ɜ ɦɨɦɟɧɬ ɭɬɪɚɬɵ Ƚɪɭɩɩɨɣ 
ɬɚɤɨɝɨ ɤɨɧɬɪɨɥɹ.  
 

Ⱥɤɬɢɜɵ, ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ, ɤɨɬɨɪɚɹ ɛɵɥɚ ɩɪɢɨɛɪɟɬɟɧɚ ɢɥɢ 
ɜɵɛɵɥɚ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ, ɨɬɪɚɠɚɸɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɫ ɞɚɬɵ ɩɪɢɨɛɪɟɬɟɧɢɹ Ƚɪɭɩɩɨɣ 
ɤɨɧɬɪɨɥɹ ɞɨ ɞɚɬɵ ɭɬɪɚɬɵ Ƚɪɭɩɩɨɣ ɤɨɧɬɪɨɥɹ ɧɚɞ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɟɣ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ 

 

Ɉɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ ɭɱɢɬɵɜɚɸɬɫɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɩɪɢɨɛɪɟɬɟɧɢɹ. ɋɬɨɢɦɨɫɬɶ ɩɪɢɨɛɪɟɬɟɧɢɹ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɫɭɦɦɚ ɩɟɪɟɞɚɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɨɰɟɧɟɧɧɨɝɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ 
ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɢ ɧɟɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɞɨɥɢ ɭɱɚɫɬɢɹ ɜ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɢ. Ⱦɥɹ ɤɚɠɞɨɣ 
ɫɞɟɥɤɢ ɩɨ ɨɛɴɟɞɢɧɟɧɢɸ ɛɢɡɧɟɫɚ ɩɪɢɨɛɪɟɬɚɸɳɚɹ ɫɬɨɪɨɧɚ ɨɰɟɧɢɜɚɟɬ ɧɟɤɨɧɬɪɨɥɢɪɭɸɳɭɸ ɞɨɥɸ 
ɭɱɚɫɬɢɹ ɜ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɢ ɥɢɛɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɥɢɛɨ ɩɨ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨɣ 
ɞɨɥɟ ɜ ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɯ ɱɢɫɬɵɯ ɚɤɬɢɜɚɯ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɢ. Ɂɚɬɪɚɬɵ, ɩɨɧɟɫɟɧɧɵɟ ɜ ɫɜɹɡɢ ɫ 
ɩɪɢɨɛɪɟɬɟɧɢɟɦ, ɜɤɥɸɱɚɸɬɫɹ ɜ ɫɨɫɬɚɜ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ. 
 

ȿɫɥɢ Ƚɪɭɩɩɚ ɩɪɢɨɛɪɟɬɚɟɬ ɛɢɡɧɟɫ, ɨɧɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɨɛɪɚɡɨɦ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɩɪɢɨɛɪɟɬɟɧɧɵɟ 
ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɢ ɩɪɢɧɹɬɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɭɫɥɨɜɢɣ ɞɨɝɨɜɨɪɚ, ɷɤɨɧɨɦɢɱɟɫɤɨɣ 
ɫɢɬɭɚɰɢɢ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɭɫɥɨɜɢɣ ɧɚ ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ. ȼ ɬɨɦ ɱɢɫɥɟ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɚɧɚɥɢɡ ɧɚ 
ɩɪɟɞɦɟɬ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜɵɞɟɥɟɧɢɹ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɟɣ ɜɫɬɪɨɟɧɧɵɯ ɜ ɨɫɧɨɜɧɵɟ ɞɨɝɨɜɨɪɵ 
ɩɪɨɢɡɜɨɞɧɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ. 
 

ȼ ɫɥɭɱɚɟ ɩɨɷɬɚɩɧɨɝɨ ɨɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ ɪɚɧɟɟ ɩɪɢɧɚɞɥɟɠɚɜɲɢɟ ɩɪɢɨɛɪɟɬɚɸɳɟɣ ɫɬɨɪɨɧɟ ɞɨɥɢ 
ɭɱɚɫɬɢɹ ɜ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɢ ɩɟɪɟɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɞɚɬɭ 
ɩɪɢɨɛɪɟɬɟɧɢɹ, ɚ ɪɟɡɭɥɶɬɚɬ ɩɟɪɟɨɰɟɧɤɢ ɨɬɪɚɠɚɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. 
 

Ʌɸɛɨɟ ɭɫɥɨɜɧɨɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ. 
ȿɫɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ ɭɩɥɚɬɟ ɭɫɥɨɜɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɨɩɪɟɞɟɥɟɧɢɸ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɤɚɤ ɤɚɩɢɬɚɥ, ɬɨ ɨɧɨ ɧɟ ɩɟɪɟɨɰɟɧɢɜɚɟɬɫɹ ɢ ɭɱɢɬɵɜɚɟɬɫɹ 
ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ. ȼ ɩɪɨɬɢɜɧɨɦ ɫɥɭɱɚɟ, ɞɪɭɝɨɟ ɭɫɥɨɜɧɨɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɩɟɪɟɨɰɟɧɢɜɚɟɬɫɹ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɚ ɩɨɫɥɟɞɭɸɳɢɟ ɢɡɦɟɧɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɭɫɥɨɜɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɪɢɡɧɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 
 

Ƚɭɞɜɢɥ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɚɹ ɹɜɥɹɟɬɫɹ ɫɭɦɦɨɣ ɩɪɟɜɵɲɟɧɢɹ 
ɡɚɬɪɚɬ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɢ ɩɪɢɡɧɚɧɧɨɣ ɧɟɤɨɧɬɪɨɥɶɧɨɣ ɞɨɥɢ ɭɱɚɫɬɢɹ ɧɚɞ ɱɢɫɬɵɦɢ 
ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɦɢ ɩɪɢɨɛɪɟɬɟɧɧɵɦɢ ɚɤɬɢɜɚɦɢ ɢ ɩɪɢɧɹɬɵɦɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ. 
 

ȿɫɥɢ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɬɢɜɨɜ ɛɨɥɶɲɟ ɫɭɦɦɵ ɩɟɪɟɞɚɧɧɨɝɨ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɬɨ Ƚɪɭɩɩɚ ɞɨɥɠɧɚ ɩɨɜɬɨɪɧɨ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ, ɩɪɚɜɢɥɶɧɨ ɥɢ ɨɧɚ ɢɞɟɧɬɢɮɢɰɢɪɨɜɚɥɚ 
ɜɫɟ ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɚɤɬɢɜɵ ɢ ɜɫɟ ɩɪɢɧɹɬɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɚ ɬɚɤɠɟ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɩɪɨɰɟɞɭɪɵ, 
ɢɫɩɨɥɶɡɭɟɦɵɟ ɞɥɹ ɨɰɟɧɤɢ ɩɨɤɚɡɚɬɟɥɟɣ, ɤɨɬɨɪɵɟ ɞɨɥɠɧɵ ɛɵɬɶ ɨɬɪɚɠɟɧɵ ɧɚ ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ. ȿɫɥɢ 
ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɨɜɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɬɢɜɨɜ ɩɨ-

ɩɪɟɠɧɟɦɭ ɩɪɟɜɵɲɚɟɬ ɫɭɦɦɭ ɩɟɪɟɞɚɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɬɨ ɩɨɥɭɱɟɧɧɚɹ ɩɪɢɛɵɥɶ ɨɬɪɚɠɚɟɬɫɹ ɜ 
ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɉɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɝɭɞɜɢɥ ɨɬɪɚɠɚɟɬɫɹ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɥɸɛɵɯ 
ɧɚɤɨɩɥɟɧɧɵɯ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ. Ⱦɥɹ ɰɟɥɟɣ ɩɪɨɜɟɪɤɢ ɝɭɞɜɢɥɚ, ɩɪɢɨɛɪɟɬɟɧɧɨɝɨ ɩɪɢ 
ɨɛɴɟɞɢɧɟɧɢɢ ɛɢɡɧɟɫɚ, ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɝɭɞɜɢɥɚ, ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ ɩɪɢɨɛɪɟɬɟɧɢɹ Ƚɪɭɩɩɨɣ 
ɤɨɦɩɚɧɢɢ, ɪɚɫɩɪɟɞɟɥɹɟɬɫɹ ɧɚ ɤɚɠɞɨɟ ɢɡ ɩɨɞɪɚɡɞɟɥɟɧɢɣ Ƚɪɭɩɩɵ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, 
ɤɨɬɨɪɵɟ, ɤɚɤ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ, ɢɡɜɥɟɤɭɬ ɜɵɝɨɞɭ ɨɬ ɨɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ, ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɬɨɝɨ, 
ɨɬɧɨɫɹɬɫɹ ɢɥɢ ɧɟɬ ɞɪɭɝɢɟ ɚɤɬɢɜɵ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɪɢɨɛɪɟɬɚɟɦɨɣ ɤɨɦɩɚɧɢɢ ɤ ɭɤɚɡɚɧɧɵɦ 
ɩɨɞɪɚɡɞɟɥɟɧɢɹɦ.  
 

ȿɫɥɢ ɝɭɞɜɢɥ ɫɨɫɬɚɜɥɹɟɬ ɱɚɫɬɶ ɩɨɞɪɚɡɞɟɥɟɧɢɹ, ɝɟɧɟɪɢɪɭɸɳɟɝɨ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɢ ɱɚɫɬɶ ɷɬɨɝɨ 
ɩɨɞɪɚɡɞɟɥɟɧɢɹ ɜɵɛɵɜɚɟɬ, ɝɭɞɜɢɥ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɜɵɛɵɜɚɸɳɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɜɤɥɸɱɚɟɬɫɹ ɜ 
ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɷɬɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɨɬ ɟɟ ɜɵɛɵɬɢɹ. ȼ 
ɷɬɢɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ ɜɵɛɵɜɲɢɣ ɝɭɞɜɢɥ ɨɰɟɧɢɜɚɟɬɫɹ ɧɚ ɨɫɧɨɜɟ ɫɨɨɬɧɨɲɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɜɵɛɵɜɲɟɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɫɬɨɢɦɨɫɬɢ ɨɫɬɚɜɲɟɣɫɹ ɱɚɫɬɢ ɩɨɞɪɚɡɞɟɥɟɧɢɹ, ɝɟɧɟɪɢɪɭɸɳɟɝɨ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ. 
 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɤɚɱɟɫɬɜɟ ɨɛɨɪɨɬɧɵɯ/ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ ɢ 
ɤɪɚɬɤɨɫɪɨɱɧɵɯ/ɞɨɥɝɨɫɪɨɱɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 

 

Ƚɪɭɩɩɚ ɩɪɟɞɫɬɚɜɥɹɟɬ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɫ ɪɚɡɛɢɜɤɨɣ ɧɚ 
ɨɛɨɪɨɬɧɵɟ ɢ ɜɧɟɨɛɨɪɨɬɧɵɟ. Ⱥɤɬɢɜ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɜ ɤɚɱɟɫɬɜɟ ɨɛɨɪɨɬɧɨɝɨ ɜ ɫɥɟɞɭɸɳɢɯ ɫɥɭɱɚɹɯ: 
• ɚɤɬɢɜ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ ɪɟɚɥɢɡɨɜɚɬɶ, ɥɢɛɨ ɨɧ ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɩɪɨɞɚɠɢ ɢɥɢ ɩɨɬɪɟɛɥɟɧɢɹ ɜ ɯɨɞɟ 

ɨɛɵɱɧɨɝɨ ɨɩɟɪɚɰɢɨɧɧɨɝɨ ɰɢɤɥɚ; 
• ɚɤɬɢɜ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɬɨɪɝɨɜɥɢ; 
• ɚɤɬɢɜ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ ɤ ɪɟɚɥɢɡɚɰɢɢ ɜ ɬɟɱɟɧɢɟ ɞɜɟɧɚɞɰɚɬɢ ɦɟɫɹɰɟɜ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ ɨɬɱɟɬɧɨɝɨ 

ɩɟɪɢɨɞɚ, ɢɥɢ 

• ɚɤɬɢɜ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢɥɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ, 
ɤɨɝɞɚ ɟɝɨ ɡɚɩɪɟɳɟɧɨ ɨɛɦɟɧɢɜɚɬɶ ɢɥɢ ɢɫɩɨɥɶɡɨɜɚɬɶ ɞɥɹ ɩɨɝɚɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɬɟɱɟɧɢɟ ɤɚɤ 
ɦɢɧɢɦɭɦ ɞɜɟɧɚɞɰɚɬɢ ɦɟɫɹɰɟɜ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ. 

 

ȼɫɟ ɩɪɨɱɢɟ ɚɤɬɢɜɵ ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɜ ɤɚɱɟɫɬɜɟ ɜɧɟɨɛɨɪɨɬɧɵɯ. Ɉɛɹɡɚɬɟɥɶɫɬɜɨ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɜ 
ɤɚɱɟɫɬɜɟ ɤɪɚɬɤɨɫɪɨɱɧɨɝɨ ɜ ɫɥɟɞɭɸɳɢɯ ɫɥɭɱɚɹɯ: 
• ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ ɩɨɝɚɫɢɬɶ ɜ ɯɨɞɟ ɨɛɵɱɧɨɝɨ ɨɩɟɪɚɰɢɨɧɧɨɝɨ ɰɢɤɥɚ; 
• ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɪɟɞɧɚɡɧɚɱɟɧɨ ɝɥɚɜɧɵɦ ɨɛɪɚɡɨɦ ɞɥɹ ɬɨɪɝɨɜɥɢ; 
• ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨɞɥɟɠɢɬ ɩɨɝɚɲɟɧɢɸ ɜ ɬɟɱɟɧɢɟ ɞɜɟɧɚɞɰɚɬɢ ɦɟɫɹɰɟɜ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ ɨɬɱɟɬɧɨɝɨ 

ɩɟɪɢɨɞɚ, ɢɥɢ 

• ɤɨɦɩɚɧɢɹ ɧɟ ɢɦɟɟɬ ɛɟɡɭɫɥɨɜɧɨɝɨ ɩɪɚɜɚ ɨɬɥɨɠɢɬɶ ɩɨɝɚɲɟɧɢɟ ɷɬɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɧɚ ɫɪɨɤ ɤɚɤ 
ɦɢɧɢɦɭɦ ɞɜɟɧɚɞɰɚɬɢ ɦɟɫɹɰɟɜ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ. 

 

Ƚɪɭɩɩɚ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɩɪɨɱɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɤɚɱɟɫɬɜɟ ɞɨɥɝɨɫɪɨɱɧɵɯ. 
 

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ 
ɢ ɞɨɥɝɨɫɪɨɱɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ. 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɏɭɧɤɰɢɨɧɚɥɶɧɚɹ ɜɚɥɸɬɚ ɢ ɜɚɥɸɬɚ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 

 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ Ƚɪɭɩɩɵ ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɹɯ («ɪɭɛ.»), 
ɹɜɥɹɸɳɢɯɫɹ ɬɚɤɠɟ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɨɣ ɦɚɬɟɪɢɧɫɤɨɣ ɤɨɦɩɚɧɢɢ. Ʉɚɠɞɚɹ ɤɨɦɩɚɧɢɹ Ƚɪɭɩɩɵ 
ɨɩɪɟɞɟɥɹɟɬ ɫɜɨɸ ɫɨɛɫɬɜɟɧɧɭɸ ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ ɜɚɥɸɬɭ, ɢ ɨɰɟɧɤɚ ɫɬɚɬɟɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
ɤɚɠɞɨɣ ɤɨɦɩɚɧɢɢ ɩɪɨɢɡɜɨɞɢɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɟ. ȿɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ, 
ɬɨ ɜɫɹ ɮɢɧɚɧɫɨɜɚɹ ɢɧɮɨɪɦɚɰɢɹ ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɜ ɪɭɛɥɹɯ, ɢ ɜɫɟ ɫɭɦɦɵ ɨɤɪɭɝɥɹɸɬɫɹ ɞɨ ɛɥɢɠɚɣɲɟɣ 
ɬɵɫɹɱɢ. 
 

ɉɟɪɟɫɱɟɬ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɢɡ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɵ ɜ ɜɚɥɸɬɭ ɩɪɟɞɫɬɚɜɥɟɧɢɹ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ɆɋɎɈ (IAS) 21 «ȼɥɢɹɧɢɟ ɢɡɦɟɧɟɧɢɹ ɜɚɥɸɬɧɵɯ 
ɤɭɪɫɨɜ». Ⱥɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɨɣ ɤɨɬɨɪɵɯ 
ɹɜɥɹɸɬɫɹ ɦɟɫɬɧɵɟ ɜɚɥɸɬɵ, ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɜ ɜɚɥɸɬɭ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɩɨ ɤɭɪɫɭ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɚ 
ɨɩɟɪɚɰɢɢ ɫ ɧɢɦɢ ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɩɨ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɵɦ ɝɨɞɨɜɵɦ ɤɭɪɫɚɦ. ɋɬɚɬɶɢ ɤɚɩɢɬɚɥɚ (ɤɪɨɦɟ 
ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɡɚ ɝɨɞ, ɜɤɥɸɱɟɧɧɵɯ ɜ ɨɫɬɚɬɨɤ ɧɚɤɨɩɥɟɧɧɨɣ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ) 
ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɩɨ ɢɫɬɨɪɢɱɟɫɤɨɦɭ ɤɭɪɫɭ, ɞɟɣɫɬɜɨɜɚɜɲɟɦɭ ɧɚ ɞɚɬɭ ɩɟɪɟɯɨɞɚ ɧɚ ɆɋɎɈ. Ɉɩɟɪɚɰɢɢ ɫ 
ɤɚɩɢɬɚɥɨɦ, ɨɬɪɚɠɚɟɦɵɟ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɟ, ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɩɨ 
ɤɭɪɫɚɦ ɧɚ ɞɚɬɭ ɨɩɟɪɚɰɢɢ. Ʉɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ, ɜɨɡɧɢɤɚɸɳɢɟ ɩɪɢ ɬɚɤɨɦ ɩɟɪɟɫɱɟɬɟ, ɨɬɪɚɠɚɸɬɫɹ ɜ 
ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ ɢɥɢ ɭɛɵɬɤɚ. 
 

Ɉɩɟɪɚɰɢɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ ɜ Ʉɨɦɩɚɧɢɢ ɢ ɧɚ ɤɚɠɞɨɦ ɟɟ ɞɨɱɟɪɧɟɦ ɩɪɟɞɩɪɢɹɬɢɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɟ ɩɨ ɤɭɪɫɭ, ɞɟɣɫɬɜɭɸɳɟɦɭ ɧɚ ɦɨɦɟɧɬ ɫɨɜɟɪɲɟɧɢɹ ɨɩɟɪɚɰɢɢ. 
Ɇɨɧɟɬɚɪɧɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɜɵɪɚɠɟɧɧɵɟ ɜ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬɚɯ, ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɜ 
ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ ɜɚɥɸɬɭ ɩɨ ɤɭɪɫɭ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. Ɋɚɡɧɢɰɵ, ɜɨɡɧɢɤɚɸɳɢɟ ɩɪɢ ɩɟɪɟɫɱɟɬɟ, 
ɨɬɪɚɠɚɸɬɫɹ ɤɚɤ ɩɨɥɨɠɢɬɟɥɶɧɵɟ ɢɥɢ ɨɬɪɢɰɚɬɟɥɶɧɵɟ ɤɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ ɜ ɬɨɦ ɩɟɪɢɨɞɟ, ɜ ɤɨɬɨɪɨɦ ɨɧɢ 
ɜɨɡɧɢɤɚɸɬ. ɇɟɦɨɧɟɬɚɪɧɵɟ ɫɬɚɬɶɢ, ɨɬɪɚɠɚɟɦɵɟ ɩɨ ɢɫɬɨɪɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ, 
ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɩɨ ɤɭɪɫɭ ɧɚ ɞɚɬɭ ɨɩɟɪɚɰɢɢ. ɇɟɦɨɧɟɬɚɪɧɵɟ ɫɬɚɬɶɢ, ɤɨɬɨɪɵɟ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ, ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɩɨ ɤɭɪɫɚɦ, ɞɟɣɫɬɜɨɜɚɜɲɢɦ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
 

Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ 
 

C 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ƚɪɭɩɩɚ ɧɚɱɚɥɚ ɩɪɢɦɟɧɹɬɶ ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ». ȼ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɟɪɟɯɨɞɧɵɦɢ ɩɨɥɨɠɟɧɢɹɦɢ ɆɋɎɈ (IFRS) 9, Ƚɪɭɩɩɚ ɜɵɛɪɚɥɚ ɭɩɪɨɳɟɧɧɵɣ ɦɟɬɨɞ 
ɩɟɪɟɯɨɞɚ ɫ ɨɬɪɚɠɟɧɢɟɦ ɜɥɢɹɧɢɹ ɩɟɪɟɯɨɞɚ ɧɚ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɜ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝ., ɤɨɬɨɪɵɣ ɛɭɞɟɬ 
ɩɟɪɜɵɦ ɝɨɞɨɦ ɩɪɢɦɟɧɟɧɢɹ Ƚɪɭɩɩɨɣ ɆɋɎɈ (IFRS) 9. Ȼɨɥɟɟ ɩɨɞɪɨɛɧɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɜɥɢɹɧɢɢ 
ɞɚɧɧɨɝɨ ɢɡɦɟɧɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɩɪɢɜɨɞɢɬɫɹ ɜ ɉɪɢɦɟɱɚɧɢɢ 3. 

 

Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ - ɨɫɧɨɜɧɵɟ ɩɨɞɯɨɞɵ ɤ ɨɰɟɧɤɟ 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ - ɷɬɨ ɰɟɧɚ, ɤɨɬɨɪɚɹ ɦɨɠɟɬ ɛɵɬɶ ɩɨɥɭɱɟɧɚ ɩɪɢ ɩɪɨɞɚɠɟ ɚɤɬɢɜɚ ɢɥɢ ɭɩɥɚɱɟɧɚ 

ɩɪɢ ɩɟɪɟɞɚɱɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɨɛɵɱɧɨɣ ɨɩɟɪɚɰɢɢ ɦɟɠɞɭ ɭɱɚɫɬɧɢɤɚɦɢ ɪɵɧɤɚ ɧɚ ɞɚɬɭ 
ɨɰɟɧɤɢ. ɇɚɢɥɭɱɲɢɦ ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɹɜɥɹɟɬɫɹ ɪɵɧɨɱɧɚɹ ɤɨɬɢɪɨɜɤɚ ɧɚ 
ɚɤɬɢɜɧɨɦ ɪɵɧɤɟ. Ⱥɤɬɢɜɧɵɣ ɪɵɧɨɤ - ɷɬɨ ɪɵɧɨɤ, ɧɚ ɤɨɬɨɪɨɦ ɨɩɟɪɚɰɢɢ ɫ ɚɤɬɢɜɨɦ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ 
ɩɪɨɜɨɞɹɬɫɹ ɫ ɞɨɫɬɚɬɨɱɧɨɣ ɱɚɫɬɨɬɨɣ ɢ ɜ ɞɨɫɬɚɬɨɱɧɨɦ ɨɛɴɟɦɟ, ɩɨɡɜɨɥɹɸɳɟɦ ɩɨɥɭɱɚɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨɛ 
ɨɰɟɧɤɚɯ ɧɚ ɩɨɫɬɨɹɧɧɨɣ ɨɫɧɨɜɟ. 

 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ ɚɤɬɢɜɧɨɦ ɪɵɧɤɟ, ɨɰɟɧɢɜɚɟɬɫɹ 

ɤɚɤ ɫɭɦɦɚ, ɩɨɥɭɱɟɧɧɚɹ ɩɪɢ ɭɦɧɨɠɟɧɢɢ ɪɵɧɨɱɧɨɣ ɤɨɬɢɪɨɜɤɢ ɧɚ ɨɬɞɟɥɶɧɵɣ ɚɤɬɢɜ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɨ 
ɧɚ ɤɨɥɢɱɟɫɬɜɨ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɭɞɟɪɠɢɜɚɟɦɵɯ Ƚɪɭɩɩɨɣ.  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

26 

4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 
Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ - ɨɫɧɨɜɧɵɟ ɩɨɞɯɨɞɵ ɤ ɨɰɟɧɤɟ 

 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɞɥɹ ɤɨɬɨɪɵɯ ɧɟɞɨɫɬɭɩɧɚ 
ɪɵɧɨɱɧɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɰɟɧɟ ɫɞɟɥɨɤ ɢɫɩɨɥɶɡɭɸɬɫɹ ɦɨɞɟɥɢ ɨɰɟɧɤɢ: ɦɨɞɟɥɶ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɦɨɞɟɥɢ, ɨɫɧɨɜɚɧɧɵɟ ɧɚ ɞɚɧɧɵɯ ɚɧɚɥɨɝɢɱɧɵɯ ɨɩɟɪɚɰɢɣ, ɫɨɜɟɪɲɚɟɦɵɯ ɧɚ 
ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ, ɢɥɢ ɪɚɫɫɦɨɬɪɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ ɨɛɴɟɤɬɚ ɢɧɜɟɫɬɢɰɢɣ.  
 

Ɋɟɡɭɥɶɬɚɬɵ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɢ ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ ɩɨ ɭɪɨɜɧɹɦ ɢɟɪɚɪɯɢɢ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 
 

(i) ɤ 1 ɍɪɨɜɧɸ ɨɬɧɨɫɹɬɫɹ ɨɰɟɧɤɢ ɩɨ ɪɵɧɨɱɧɵɦ ɤɨɬɢɪɨɜɤɚɦ (ɧɟɤɨɪɪɟɤɬɢɪɭɟɦɵɦ) ɧɚ 
ɚɤɬɢɜɧɵɯ ɪɵɧɤɚɯ ɞɥɹ ɢɞɟɧɬɢɱɧɵɯ ɚɤɬɢɜɨɜ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜ,  

(ii) ɤɨ 2 ɍɪɨɜɧɸ - ɩɨɥɭɱɟɧɧɵɟ ɫ ɩɨɦɨɳɶɸ ɦɨɞɟɥɟɣ ɨɰɟɧɤɢ, ɜ ɤɨɬɨɪɵɯ ɜɫɟ ɢɫɩɨɥɶɡɭɟɦɵɟ 
ɡɧɚɱɢɬɟɥɶɧɵɟ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ, ɤɨɬɨɪɵɟ ɥɢɛɨ ɩɪɹɦɨ (ɤ ɩɪɢɦɟɪɭ, ɰɟɧɚ), ɥɢɛɨ ɤɨɫɜɟɧɧɨ (ɤ 
ɩɪɢɦɟɪɭ, ɪɚɫɫɱɢɬɚɧɧɵɟ ɧɚ ɛɚɡɟ ɰɟɧɵ) ɹɜɥɹɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɦɢ ɞɥɹ ɚɤɬɢɜɚ ɢɥɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɢ  

(iii) ɨɰɟɧɤɢ 3 ɍɪɨɜɧɹ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɨɰɟɧɤɚɦɢ, ɧɟ ɨɫɧɨɜɚɧɧɵɦɢ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɧɚ 
ɧɚɛɥɸɞɚɟɦɵɯ ɪɵɧɨɱɧɵɯ ɞɚɧɧɵɯ (ɬ.ɟ. ɞɥɹ ɨɰɟɧɤɢ ɬɪɟɛɭɟɬɫɹ ɡɧɚɱɢɬɟɥɶɧɵɣ ɨɛɴɟɦ 
ɧɟɧɚɛɥɸɞɚɟɦɵɯ ɢɫɯɨɞɧɵɯ ɞɚɧɧɵɯ). 
 

Ɂɚɬɪɚɬɵ ɩɨ ɫɞɟɥɤɟ ɹɜɥɹɸɬɫɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ ɡɚɬɪɚɬɚɦɢ, ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɨɬɧɨɫɹɳɢɦɢɫɹ ɤ 
ɩɪɢɨɛɪɟɬɟɧɢɸ, ɜɵɩɭɫɤɭ ɢɥɢ ɜɵɛɵɬɢɸ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ. Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ ɡɚɬɪɚɬɵ - ɷɬɨ 
ɡɚɬɪɚɬɵ, ɤɨɬɨɪɵɟ ɧɟ ɛɵɥɢ ɛɵ ɩɨɧɟɫɟɧɵ, ɟɫɥɢ ɛɵ ɫɞɟɥɤɚ ɧɟ ɫɨɫɬɨɹɥɚɫɶ. Ɂɚɬɪɚɬɵ ɩɨ ɫɞɟɥɤɟ ɜɤɥɸɱɚɸɬ: 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɢ ɤɨɦɢɫɫɢɨɧɧɵɟ, ɭɩɥɚɱɟɧɧɵɟ ɚɝɟɧɬɚɦ (ɜɤɥɸɱɚɹ ɪɚɛɨɬɧɢɤɨɜ, ɜɵɫɬɭɩɚɸɳɢɯ ɜ 
ɤɚɱɟɫɬɜɟ ɬɨɪɝɨɜɵɯ ɚɝɟɧɬɨɜ), ɤɨɧɫɭɥɶɬɚɧɬɚɦ, ɛɪɨɤɟɪɚɦ ɢ ɞɢɥɟɪɚɦ, ɫɛɨɪɵ, ɭɩɥɚɱɢɜɚɟɦɵɟ 
ɪɟɝɭɥɢɪɭɸɳɢɦ ɨɪɝɚɧɚɦ ɢ ɮɨɧɞɨɜɵɦ ɛɢɪɠɚɦ, ɚ ɬɚɤɠɟ ɧɚɥɨɝɢ ɢ ɫɛɨɪɵ, ɜɡɢɦɚɟɦɵɟ ɩɪɢ ɩɟɪɟɞɚɱɟ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ. Ɂɚɬɪɚɬɵ ɩɨ ɫɞɟɥɤɟ ɧɟ ɜɤɥɸɱɚɸɬ ɩɪɟɦɢɢ ɢɥɢ ɞɢɫɤɨɧɬɵ ɩɨ ɞɨɥɝɨɜɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ, 
ɡɚɬɪɚɬɵ ɧɚ ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ, ɜɧɭɬɪɟɧɧɢɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ ɪɚɫɯɨɞɵ ɢɥɢ ɪɚɫɯɨɞɵ ɧɚ ɯɪɚɧɟɧɢɟ. 

 

Аɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɜɟɥɢɱɢɧɭ, ɩɨ ɤɨɬɨɪɨɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ ɛɵɥ 
ɨɰɟɧɟɧ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ, ɡɚ ɜɵɱɟɬɨɦ ɜɵɩɥɚɬ ɜ ɩɨɝɚɲɟɧɢɟ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ, 
ɭɦɟɧɶɲɟɧɧɭɸ ɢɥɢ ɭɜɟɥɢɱɟɧɧɭɸ ɧɚ ɜɟɥɢɱɢɧɭ ɧɚɱɢɫɥɟɧɧɵɯ ɩɪɨɰɟɧɬɨɜ, ɚ ɞɥɹ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ - ɡɚ 
ɜɵɱɟɬɨɦ ɥɸɛɨɝɨ ɨɰɟɧɨɱɧɨɝɨ ɪɟɡɟɪɜɚ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ. ɇɚɪɚɳɟɧɧɵɟ ɩɪɨɰɟɧɬɵ 
ɜɤɥɸɱɚɸɬ ɚɦɨɪɬɢɡɚɰɢɸ ɨɬɥɨɠɟɧɧɵɯ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɡɚɬɪɚɬ ɩɨ ɫɞɟɥɤɟ, ɚ ɬɚɤɠɟ 
ɥɸɛɵɯ ɩɪɟɦɢɣ ɢɥɢ ɞɢɫɤɨɧɬɚ ɨɬ ɫɭɦɦɵ ɩɨɝɚɲɟɧɢɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. ɇɚɪɚɳɟɧɧɵɟ ɩɪɨɰɟɧɬɧɵɟ ɞɨɯɨɞɵ ɢ ɧɚɪɚɳɟɧɧɵɟ ɩɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ, ɜɤɥɸɱɚɹ 
ɧɚɪɚɳɟɧɧɵɣ ɤɭɩɨɧɧɵɣ ɞɨɯɨɞ ɢ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɵɣ ɞɢɫɤɨɧɬ ɢɥɢ ɩɪɟɦɢɸ (ɜɤɥɸɱɚɹ ɨɬɥɨɠɟɧɧɭɸ ɩɪɢ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɤɨɦɢɫɫɢɸ, ɩɪɢ ɧɚɥɢɱɢɢ ɬɚɤɨɜɨɣ), ɧɟ ɩɨɤɚɡɵɜɚɸɬɫɹ ɨɬɞɟɥɶɧɨ, ɚ ɜɤɥɸɱɚɸɬɫɹ ɜ 
ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɫɬɚɬɟɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɝɨ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɨɦ 
ɩɨɥɨɠɟɧɢɢ. 

 

Ɇɟɬɨɞ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ - ɷɬɨ ɦɟɬɨɞ ɪɚɫɩɪɟɞɟɥɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ ɞɨɯɨɞɨɜ ɢɥɢ 
ɩɪɨɰɟɧɬɧɵɯ ɪɚɫɯɨɞɨɜ ɜ ɬɟɱɟɧɢɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɩɟɪɢɨɞɚ ɫ ɰɟɥɶɸ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨɫɬɨɹɧɧɨɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɜ ɤɚɠɞɨɦ ɩɟɪɢɨɞɟ ɧɚ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɢɧɫɬɪɭɦɟɧɬɚ. Эɮɮɟɤɬɢɜɧɚɹ 
ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ - ɷɬɨ ɫɬɚɜɤɚ, ɩɪɢɦɟɧɹɟɦɚɹ ɩɪɢ ɬɨɱɧɨɦ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɢ ɪɚɫɱɟɬɧɵɯ ɛɭɞɭɳɢɯ 
ɞɟɧɟɠɧɵɯ ɩɥɚɬɟɠɟɣ ɢɥɢ ɩɨɫɬɭɩɥɟɧɢɣ (ɧɟ ɜɤɥɸɱɚɹ ɛɭɞɭɳɢɟ ɤɪɟɞɢɬɧɵɟ ɩɨɬɟɪɢ) ɧɚ ɩɪɨɬɹɠɟɧɢɢ 
ɨɠɢɞɚɟɦɨɝɨ ɜɪɟɦɟɧɢ ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɢɥɢ, ɝɞɟ ɷɬɨ ɭɦɟɫɬɧɨ, ɛɨɥɟɟ ɤɨɪɨɬɤɨɝɨ 
ɩɟɪɢɨɞɚ ɞɨ ɜɚɥɨɜɨɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

27 

4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 
Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ - ɨɫɧɨɜɧɵɟ ɩɨɞɯɨɞɵ ɤ ɨɰɟɧɤɟ 

 

Эɮɮɟɤɬɢɜɧɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɢɫɩɨɥɶɡɭɟɬɫɹ ɞɥɹ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ 
ɢɧɫɬɪɭɦɟɧɬɚɦ ɫ ɩɥɚɜɚɸɳɟɣ ɫɬɚɜɤɨɣ ɞɨ ɫɥɟɞɭɸɳɟɣ ɞɚɬɵ ɢɡɦɟɧɟɧɢɹ ɩɪɨɰɟɧɬɚ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ 
ɩɪɟɦɢɢ ɢɥɢ ɞɢɫɤɨɧɬɚ, ɤɨɬɨɪɵɟ ɨɬɪɚɠɚɸɬ ɤɪɟɞɢɬɧɵɣ ɫɩɪɷɞ ɩɨ ɩɥɚɜɚɸɳɟɣ ɫɬɚɜɤɟ, ɭɤɚɡɚɧɧɨɣ ɞɥɹ 
ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɢɥɢ ɩɨ ɞɪɭɝɢɦ ɩɟɪɟɦɟɧɧɵɦ ɮɚɤɬɨɪɚɦ, ɤɨɬɨɪɵɟ ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ ɧɟɡɚɜɢɫɢɦɨ ɨɬ 
ɪɵɧɨɱɧɨɝɨ ɡɧɚɱɟɧɢɹ. Ɍɚɤɢɟ ɩɪɟɦɢɢ ɢɥɢ ɞɢɫɤɨɧɬɵ ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɜɫɟɝɨ ɨɠɢɞɚɟɦɨɝɨ 
ɫɪɨɤɚ ɨɛɪɚɳɟɧɢɹ ɢɧɫɬɪɭɦɟɧɬɚ. Ɋɚɫɱɟɬ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɜɤɥɸɱɚɟɬ ɜɫɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɢ 
ɫɭɦɦɵ, ɜɵɩɥɚɱɟɧɧɵɟ ɢɥɢ ɩɨɥɭɱɟɧɧɵɟ ɫɬɨɪɨɧɚɦɢ ɩɨ ɞɨɝɨɜɨɪɭ, ɫɨɫɬɚɜɥɹɸɳɢɟ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ 
ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. 

 

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ ɩɪɢɡɧɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 
 

Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ, 
ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɩɪɢɡɧɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. ȼɫɟ ɩɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɜɤɥɸɱɚɹ ɡɚɬɪɚɬɵ ɩɨ ɫɞɟɥɤɟ. ɉɨɫɥɟ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɩɪɢɡɧɚɟɬɫɹ ɨɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ, ɱɬɨ ɩɪɢɜɨɞɢɬ ɤ 
ɩɪɢɡɧɚɧɢɸ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɛɵɬɤɚ ɫɪɚɡɭ ɩɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ. 
 

ɉɨɤɭɩɤɚ ɢ ɩɪɨɞɚɠɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɩɨɫɬɚɜɤɚ ɤɨɬɨɪɵɯ ɞɨɥɠɧɚ ɩɪɨɢɡɜɨɞɢɬɶɫɹ ɜ ɫɪɨɤɢ, 
ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɢɥɢ ɨɛɵɱɚɹɦɢ ɞɟɥɨɜɨɝɨ ɨɛɨɪɨɬɚ ɞɥɹ ɞɚɧɧɨɝɨ ɪɵɧɤɚ (ɩɨɤɭɩɤɚ ɢ 
ɩɪɨɞɚɠɚ «ɧɚ ɫɬɚɧɞɚɪɬɧɵɯ ɭɫɥɨɜɢɹɯ»), ɨɬɪɚɠɚɸɬɫɹ ɧɚ ɞɚɬɭ ɡɚɤɥɸɱɟɧɢɹ ɫɞɟɥɤɢ, ɬɨ ɟɫɬɶ ɧɚ ɞɚɬɭ, ɤɨɝɞɚ 
Ƚɪɭɩɩɚ ɨɛɹɡɭɟɬɫɹ ɤɭɩɢɬɶ ɢɥɢ ɩɪɨɞɚɬɶ ɮɢɧɚɧɫɨɜɵɣ ɚɤɬɢɜ. ȼɫɟ ɞɪɭɝɢɟ ɨɩɟɪɚɰɢɢ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ 
ɩɪɢɡɧɚɸɬɫɹ, ɤɨɝɞɚ ɩɪɟɞɩɪɢɹɬɢɟ ɫɬɚɧɨɜɢɬɫɹ ɫɬɨɪɨɧɨɣ ɞɨɝɨɜɨɪɚ ɜ ɨɬɧɨɲɟɧɢɢ ɞɚɧɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɢɧɫɬɪɭɦɟɧɬɚ. 

 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɨɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ: ɤɚɬɟɝɨɪɢɢ ɨɰɟɧɤɢ 
 

Ƚɪɭɩɩɚ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɢɫɩɨɥɶɡɭɹ ɫɥɟɞɭɸɳɢɟ ɤɚɬɟɝɨɪɢɢ ɨɰɟɧɤɢ: ɨɰɟɧɢɜɚɟɦɵɟ 
ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɢ ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ. Ʉɥɚɫɫɢɮɢɤɚɰɢɹ ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɨɰɟɧɤɚ ɞɨɥɝɨɜɵɯ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɡɚɜɢɫɢɬ ɨɬ: 

(i) ɛɢɡɧɟɫ-ɦɨɞɟɥɢ Ƚɪɭɩɩɵ ɞɥɹ ɭɩɪɚɜɥɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɩɨɪɬɮɟɥɟɦ ɚɤɬɢɜɨɜ ɢ  
(ii) ɯɚɪɚɤɬɟɪɢɫɬɢɤ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɚɤɬɢɜɭ. 

 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɨɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ: ɛɢɡɧɟɫ-ɦɨɞɟɥɶ 
 

Ȼɢɡɧɟɫ-ɦɨɞɟɥɶ ɨɬɪɚɠɚɟɬ ɫɩɨɫɨɛ, ɢɫɩɨɥɶɡɭɟɦɵɣ Ƚɪɭɩɩɨɣ ɞɥɹ ɭɩɪɚɜɥɟɧɢɹ ɚɤɬɢɜɚɦɢ ɜ ɰɟɥɹɯ ɩɨɥɭɱɟɧɢɹ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ: ɹɜɥɹɟɬɫɹ ɥɢ ɰɟɥɶɸ Ƚɪɭɩɩɵ (i) ɬɨɥɶɤɨ ɩɨɥɭɱɟɧɢɟ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɨɬ ɚɤɬɢɜɨɜ («ɭɞɟɪɠɚɧɢɟ ɚɤɬɢɜɨɜ ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ»), ɢɥɢ (ii) ɩɨɥɭɱɟɧɢɟ ɢ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɢ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɜɨɡɧɢɤɚɸɳɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɨɞɚɠɢ ɚɤɬɢɜɨɜ («ɭɞɟɪɠɚɧɢɟ ɚɤɬɢɜɨɜ ɞɥɹ ɩɨɥɭɱɟɧɢɹ 
ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɢ ɩɪɨɞɚɠɢ»), ɢɥɢ, ɟɫɥɢ ɧɟ ɩɪɢɦɟɧɢɦ ɧɢ ɩɭɧɤɬ (i), ɧɢ 
ɩɭɧɤɬ (ii), ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɨɬɧɨɫɹɬɫɹ ɤ ɤɚɬɟɝɨɪɢɢ «ɩɪɨɱɢɯ» ɛɢɡɧɟɫɦɨɞɟɥɟɣ ɢ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɨɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ: ɛɢɡɧɟɫ-ɦɨɞɟɥɶ 
 

Ȼɢɡɧɟɫ-ɦɨɞɟɥɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɞɥɹ ɝɪɭɩɩɵ ɚɤɬɢɜɨɜ (ɧɚ ɭɪɨɜɧɟ ɩɨɪɬɮɟɥɹ) ɧɚ ɨɫɧɨɜɟ ɜɫɟɯ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɞɨɤɚɡɚɬɟɥɶɫɬɜ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɭɸ Ƚɪɭɩɩɚ ɧɚɦɟɪɟɧɚ ɨɫɭɳɟɫɬɜɢɬɶ ɞɥɹ 
ɞɨɫɬɢɠɟɧɢɹ ɰɟɥɢ, ɭɫɬɚɧɨɜɥɟɧɧɨɣ ɞɥɹ ɩɨɪɬɮɟɥɹ, ɢɦɟɸɳɟɝɨɫɹ ɧɚ ɞɚɬɭ ɩɪɨɜɟɞɟɧɢɹ ɨɰɟɧɤɢ. Ɏɚɤɬɨɪɵ, 
ɭɱɢɬɵɜɚɟɦɵɟ Ƚɪɭɩɩɨɣ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɛɢɡɧɟɫ-ɦɨɞɟɥɢ, ɜɤɥɸɱɚɸɬ ɰɟɥɶ ɢ ɫɨɫɬɚɜ ɩɨɪɬɮɟɥɹ, ɩɪɨɲɥɵɣ 
ɨɩɵɬ ɩɨɥɭɱɟɧɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɚɤɬɢɜɚɦ, ɩɨɞɯɨɞɵ ɤ ɨɰɟɧɤɟ ɢ ɭɩɪɚɜɥɟɧɢɸ 
ɪɢɫɤɚɦɢ. 

 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɨɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ: ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɞɟɧɟɠɧɵɯ 
ɩɨɬɨɤɨɜ 

 

ȿɫɥɢ ɛɢɡɧɟɫ-ɦɨɞɟɥɶ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɭɞɟɪɠɚɧɢɟ ɚɤɬɢɜɨɜ ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɢɥɢ ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɢ ɩɪɨɞɚɠɢ, 
Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ, ɩɪɟɞɫɬɚɜɥɹɸɬ ɥɢ ɫɨɛɨɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɩɥɚɬɟɠɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɣ 
ɫɭɦɦɵ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ («ɬɟɫɬ ɧɚ ɩɥɚɬɟɠɢ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɢ 
ɩɪɨɰɟɧɬɨɜ» ɢɥɢ «SPPI-ɬɟɫɬ»). Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɫɨ ɜɫɬɪɨɟɧɧɵɦɢ ɩɪɨɢɡɜɨɞɧɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ 
ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɜ ɫɨɜɨɤɭɩɧɨɫɬɢ, ɱɬɨɛɵ ɨɩɪɟɞɟɥɢɬɶ, ɹɜɥɹɸɬɫɹ ɥɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɩɨ ɧɢɦ 
ɩɥɚɬɟɠɚɦɢ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ. ɉɪɢ ɩɪɨɜɟɞɟɧɢɢ ɷɬɨɣ ɨɰɟɧɤɢ 
Ƚɪɭɩɩɚ ɪɚɫɫɦɚɬɪɢɜɚɟɬ, ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɥɢ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ ɞɨɝɨɜɨɪɨɦ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɭɫɥɨɜɢɹɦ 
ɛɚɡɨɜɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ, ɬ.ɟ. ɩɪɨɰɟɧɬɵ ɜɤɥɸɱɚɸɬ ɬɨɥɶɤɨ ɜɨɡɦɟɳɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɤɪɟɞɢɬɧɨɝɨ 
ɪɢɫɤɚ, ɜɪɟɦɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ, ɞɪɭɝɢɯ ɪɢɫɤɨɜ ɛɚɡɨɜɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ ɢ ɦɚɪɠɭ ɩɪɢɛɵɥɢ. 
 

ȿɫɥɢ ɭɫɥɨɜɢɹ ɞɨɝɨɜɨɪɚ ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ ɪɢɫɤɭ ɢɥɢ ɜɨɥɚɬɢɥɶɧɨɫɬɢ, ɤɨɬɨɪɵɟ ɧɟ 
ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɭɫɥɨɜɢɹɦ ɛɚɡɨɜɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɮɢɧɚɧɫɨɜɵɣ ɚɤɬɢɜ 
ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɢ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ. Ɍɟɫɬ ɧɚ 
ɩɥɚɬɟɠɢ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ ɩɪɨɜɨɞɢɬɫɹ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ 
ɩɪɢɡɧɚɧɢɢ ɚɤɬɢɜɚ, ɢ ɩɨɫɥɟɞɭɸɳɚɹ ɩɟɪɟɨɰɟɧɤɚ ɧɟ ɩɪɨɜɨɞɢɬɫɹ. 

 

Ɋɟɤɥɚɫɫɢɮɢɤɚɰɢɹ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 
 

Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɪɟɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɬɨɥɶɤɨ ɜ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɢɡɦɟɧɹɟɬɫɹ ɛɢɡɧɟɫ-ɦɨɞɟɥɶ 
ɭɩɪɚɜɥɟɧɢɹ ɷɬɢɦ ɩɨɪɬɮɟɥɟɦ ɜ ɰɟɥɨɦ. Ɋɟɤɥɚɫɫɢɮɢɤɚɰɢɹ ɩɪɨɢɡɜɨɞɢɬɫɹ ɩɟɪɫɩɟɤɬɢɜɧɨ ɫ ɧɚɱɚɥɚ ɩɟɪɜɨɝɨ 
ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ ɩɨɫɥɟ ɢɡɦɟɧɟɧɢɹ ɛɢɡɧɟɫ-ɦɨɞɟɥɢ. Ƚɪɭɩɩɚ ɧɟ ɦɟɧɹɥɚ ɫɜɨɸ ɛɢɡɧɟɫ-ɦɨɞɟɥɶ ɜ ɬɟɱɟɧɢɟ 
ɬɟɤɭɳɟɝɨ ɩɟɪɢɨɞɚ ɢ ɧɟ ɩɪɨɢɡɜɨɞɢɥɚ ɪɟɤɥɚɫɫɢɮɢɤɚɰɢɣ. 

 

Ɉɛɟɫɰɟɧɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ: ɨɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ 
 

ɇɚ ɨɫɧɨɜɚɧɢɢ ɩɪɨɝɧɨɡɨɜ Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɞɨɥɝɨɜɵɦɢ 
ɢɧɫɬɪɭɦɟɧɬɚɦɢ, ɨɰɟɧɢɜɚɟɦɵɦɢ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ. Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɨɠɢɞɚɟɦɵɟ 
ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ ɢ ɩɪɢɡɧɚɟɬ ɨɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. 
Ɉɰɟɧɤɚ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɨɬɪɚɠɚɟɬ: (i) ɧɟɩɪɟɞɜɡɹɬɭɸ ɢ ɜɡɜɟɲɟɧɧɭɸ ɫ ɭɱɟɬɨɦ 
ɜɟɪɨɹɬɧɨɫɬɢ ɫɭɦɦɭ, ɨɩɪɟɞɟɥɟɧɧɭɸ ɩɭɬɟɦ ɨɰɟɧɤɢ ɞɢɚɩɚɡɨɧɚ ɜɨɡɦɨɠɧɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, (ii) ɜɪɟɦɟɧɧɭɸ 
ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɝ ɢ (iii) ɜɫɸ ɨɛɨɫɧɨɜɚɧɧɭɸ ɢ ɩɨɞɬɜɟɪɠɞɚɟɦɭɸ ɢɧɮɨɪɦɚɰɢɸ ɨ ɩɪɨɲɥɵɯ ɫɨɛɵɬɢɹɯ, 
ɬɟɤɭɳɢɯ ɭɫɥɨɜɢɹɯ ɢ ɩɪɨɝɧɨɡɢɪɭɟɦɵɯ ɛɭɞɭɳɢɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɫɥɨɜɢɹɯ, ɞɨɫɬɭɩɧɭɸ ɧɚ ɨɬɱɟɬɧɭɸ 
ɞɚɬɭ ɛɟɡ ɱɪɟɡɦɟɪɧɵɯ ɡɚɬɪɚɬ ɢ ɭɫɢɥɢɣ. Ⱦɨɥɝɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɡɚ ɜɵɱɟɬɨɦ 
ɨɰɟɧɨɱɧɨɝɨ ɪɟɡɟɪɜɚ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɋɩɢɫɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 
 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɫɩɢɫɵɜɚɸɬɫɹ ɰɟɥɢɤɨɦ ɢɥɢ ɱɚɫɬɢɱɧɨ, ɤɨɝɞɚ Ƚɪɭɩɩɚ ɢɫɱɟɪɩɚɥɚ ɜɫɟ ɩɪɚɤɬɢɱɟɫɤɢɟ 
ɜɨɡɦɨɠɧɨɫɬɢ ɩɨ ɢɯ ɜɡɵɫɤɚɧɢɸ ɢ ɩɪɢɲɥɚ ɤ ɡɚɤɥɸɱɟɧɢɸ ɨ ɧɟɨɛɨɫɧɨɜɚɧɧɨɫɬɢ ɨɠɢɞɚɧɢɣ ɨɬɧɨɫɢɬɟɥɶɧɨ 
ɜɨɡɦɟɳɟɧɢɹ ɬɚɤɢɯ ɚɤɬɢɜɨɜ. ɋɩɢɫɚɧɢɟ ɩɪɟɞɫɬɚɜɥɹɟɬ ɩɪɟɤɪɚɳɟɧɢɟ ɩɪɢɡɧɚɧɢɹ. Ƚɪɭɩɩɚ ɦɨɠɟɬ ɫɩɢɫɚɬɶ 
ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɟɳɟ ɩɪɟɞɩɪɢɧɢɦɚɸɬɫɹ ɦɟɪɵ ɩɨ ɩɪɢɧɭɞɢɬɟɥɶɧɨɦɭ 
ɜɡɵɫɤɚɧɢɸ, ɤɨɝɞɚ Ƚɪɭɩɩɚ ɩɵɬɚɟɬɫɹ ɜɡɵɫɤɚɬɶ ɫɭɦɦɵ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɞɨɝɨɜɨɪɭ, ɯɨɬɹ ɭ ɧɟɟ ɧɟɬ 
ɨɛɨɫɧɨɜɚɧɧɵɯ ɨɠɢɞɚɧɢɣ ɨɬɧɨɫɢɬɟɥɶɧɨ ɢɯ ɜɡɵɫɤɚɧɢɹ. 
 

ɉɪɟɤɪɚɳɟɧɢɟ ɩɪɢɡɧɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 
 

Ƚɪɭɩɩɚ ɩɪɟɤɪɚɳɚɟɬ ɩɪɢɡɧɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɤɨɝɞɚ (ɚ) ɷɬɢ ɚɤɬɢɜɵ ɩɨɝɚɲɟɧɵ ɢɥɢ ɫɪɨɤ 
ɞɟɣɫɬɜɢɹ ɩɪɚɜ ɧɚ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɫɜɹɡɚɧɧɵɯ ɫ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɢɫɬɟɤ, ɢɥɢ (ɛ) Ƚɪɭɩɩɚ ɩɟɪɟɞɚɥɚ 
ɩɪɚɜɚ ɧɚ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɨɬ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢɥɢ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɟɪɟɞɚɱɟ, ɢ ɩɪɢ ɷɬɨɦ 
(i) ɬɚɤɠɟ ɩɟɪɟɞɚɥɚ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɥɚɞɟɧɢɟɦ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, 
ɢɥɢ (ii) ɧɢ ɩɟɪɟɞɚɥɚ, ɧɢ ɫɨɯɪɚɧɢɥɚ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɥɚɞɟɧɢɟɦ 
ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɧɨ ɭɬɪɚɬɢɥɚ ɩɪɚɜɨ ɤɨɧɬɪɨɥɹ ɜ ɨɬɧɨɲɟɧɢɢ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ. Ʉɨɧɬɪɨɥɶ ɫɨɯɪɚɧɹɟɬɫɹ, 
ɟɫɥɢ ɤɨɧɬɪɚɝɟɧɬ ɧɟ ɢɦɟɟɬ ɩɪɚɤɬɢɱɟɫɤɨɣ ɜɨɡɦɨɠɧɨɫɬɢ ɩɨɥɧɨɫɬɶɸ ɩɪɨɞɚɬɶ ɚɤɬɢɜ ɧɟɫɜɹɡɚɧɧɨɣ ɬɪɟɬɶɟɣ 
ɫɬɨɪɨɧɟ ɛɟɡ ɜɜɟɞɟɧɢɹ ɨɝɪɚɧɢɱɟɧɢɣ ɧɚ ɩɪɨɞɚɠɭ. 
 

Ɇɨɞɢɮɢɤɚɰɢɹ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 
 

ɂɧɨɝɞɚ Ƚɪɭɩɩɚ ɩɟɪɟɫɦɚɬɪɢɜɚɟɬ ɢɥɢ ɢɧɵɦ ɨɛɪɚɡɨɦ ɦɨɞɢɮɢɰɢɪɭɟɬ ɞɨɝɨɜɨɪɧɵɟ ɭɫɥɨɜɢɹ ɩɨ 
ɮɢɧɚɧɫɨɜɵɦ ɚɤɬɢɜɚɦ. Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ, ɹɜɥɹɟɬɫɹ ɥɢ ɦɨɞɢɮɢɤɚɰɢɹ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɨɝɨɜɨɪɨɦ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫɭɳɟɫɬɜɟɧɧɨɣ ɫ ɭɱɟɬɨɦ ɫɥɟɞɭɸɳɢɯ ɮɚɤɬɨɪɨɜ: ɧɚɥɢɱɢɹ ɧɨɜɵɯ ɞɨɝɨɜɨɪɧɵɯ 
ɭɫɥɨɜɢɣ, ɤɨɬɨɪɵɟ ɨɤɚɡɵɜɚɸɬ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɩɪɨɮɢɥɶ ɪɢɫɤɨɜ ɩɨ ɚɤɬɢɜɭ (ɧɚɩɪɢɦɟɪ, ɭɱɚɫɬɢɟ 
ɜ ɩɪɢɛɵɥɢ ɢɥɢ ɞɨɯɨɞ ɧɚ ɤɚɩɢɬɚɥ), ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɢɡɦɟɧɟɧɢɹ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ, ɢɡɦɟɧɟɧɢɹ ɜɚɥɸɬɧɨɣ 
ɞɟɧɨɦɢɧɚɰɢɢ, ɩɨɹɜɥɟɧɢɹ ɧɨɜɨɝɨ ɢɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ, ɤɨɬɨɪɵɟ ɨɤɚɡɵɜɚɸɬ 
ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ, ɫɜɹɡɚɧɧɵɣ ɫ ɚɤɬɢɜɨɦ, ɢɥɢ ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɩɪɨɞɥɟɧɢɹ ɫɪɨɤɚ 
ɤɪɟɞɢɬɚ ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɡɚɟɦɳɢɤ ɧɟ ɢɫɩɵɬɵɜɚɟɬ ɮɢɧɚɧɫɨɜɵɯ ɡɚɬɪɭɞɧɟɧɢɣ. 
 

ȿɫɥɢ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɵɟ ɭɫɥɨɜɢɹ ɫɭɳɟɫɬɜɟɧɧɨ ɨɬɥɢɱɚɸɬɫɹ, ɬɚɤ ɱɬɨ ɩɪɚɜɚ ɧɚ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɩɨ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ ɚɤɬɢɜɭ ɢɫɬɟɤɚɸɬ, Ƚɪɭɩɩɚ ɩɪɟɤɪɚɳɚɟɬ ɩɪɢɡɧɚɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɚɤɬɢɜɚ ɢ ɩɪɢɡɧɚɟɬ ɧɨɜɵɣ ɚɤɬɢɜ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. Ⱦɚɬɨɣ ɩɟɪɟɫɦɨɬɪɚ ɭɫɥɨɜɢɣ ɫɱɢɬɚɟɬɫɹ 
ɞɚɬɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɞɥɹ ɰɟɥɟɣ ɪɚɫɱɟɬɚ ɩɨɫɥɟɞɭɸɳɟɝɨ ɨɛɟɫɰɟɧɟɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɞɥɹ 
ɨɩɪɟɞɟɥɟɧɢɹ ɮɚɤɬɚ ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɭɜɟɥɢɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ. Ƚɪɭɩɩɚ ɬɚɤɠɟ ɨɰɟɧɢɜɚɟɬ 
ɫɨɨɬɜɟɬɫɬɜɢɟ ɧɨɜɨɝɨ ɤɪɟɞɢɬɚ ɢɥɢ ɞɨɥɝɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɤɪɢɬɟɪɢɸ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɥɚɬɟɠɟɣ 
ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ. Ʌɸɛɵɟ ɪɚɫɯɨɠɞɟɧɢɹ ɦɟɠɞɭ ɛɚɥɚɧɫɨɜɨɣ 
ɫɬɨɢɦɨɫɬɶɸ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɚɤɬɢɜɚ, ɩɪɢɡɧɚɧɢɟ ɤɨɬɨɪɨɝɨ ɩɪɟɤɪɚɳɟɧɨ, ɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɧɨɜɨɝɨ, ɡɧɚɱɢɬɟɥɶɧɨ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɨɝɨ ɚɤɬɢɜɚ ɨɬɪɚɠɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɟɫɥɢ 
ɫɨɞɟɪɠɚɧɢɟ ɪɚɡɥɢɱɢɹ ɧɟ ɨɬɧɨɫɢɬɫɹ ɤ ɨɩɟɪɚɰɢɢ ɫ ɤɚɩɢɬɚɥɨɦ ɫ ɫɨɛɫɬɜɟɧɧɢɤɚɦɢ. 
 

ȼ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɩɟɪɟɫɦɨɬɪ ɭɫɥɨɜɢɣ ɛɵɥ ɜɵɡɜɚɧ ɮɢɧɚɧɫɨɜɵɦɢ ɬɪɭɞɧɨɫɬɹɦɢ ɭ ɤɨɧɬɪɚɝɟɧɬɚ ɢ ɟɝɨ 
ɧɟɫɩɨɫɨɛɧɨɫɬɶɸ ɜɵɩɨɥɧɹɬɶ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɫɨɝɥɚɫɨɜɚɧɧɵɟ ɩɥɚɬɟɠɢ, Ƚɪɭɩɩɚ ɫɪɚɜɧɢɜɚɟɬ 
ɩɟɪɜɨɧɚɱɚɥɶɧɵɟ ɢ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɟ ɨɠɢɞɚɟɦɵɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɫ ɚɤɬɢɜɚɦɢ ɧɚ ɩɪɟɞɦɟɬ 
ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɨɬɥɢɱɢɹ ɪɢɫɤɨɜ ɢ ɜɵɝɨɞ ɩɨ ɚɤɬɢɜɭ ɜ ɪɟɡɭɥɶɬɚɬɟ ɦɨɞɢɮɢɤɚɰɢɢ ɭɫɥɨɜɢɹ ɞɨɝɨɜɨɪɚ. ȿɫɥɢ 
ɪɢɫɤɢ ɢ ɜɵɝɨɞɵ ɧɟ ɢɡɦɟɧɹɸɬɫɹ, ɬɨ ɡɧɚɱɢɬɟɥɶɧɨɟ ɨɬɥɢɱɢɟ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɨɝɨ ɚɤɬɢɜɚ ɨɬ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɚɤɬɢɜɚ ɨɬɫɭɬɫɬɜɭɟɬ, ɢ ɟɝɨ ɦɨɞɢɮɢɤɚɰɢɹ ɧɟ ɩɪɢɜɨɞɢɬ ɤ ɩɪɟɤɪɚɳɟɧɢɸ ɩɪɢɡɧɚɧɢɹ. 
Ƚɪɭɩɩɚ ɩɪɨɢɡɜɨɞɢɬ ɩɟɪɟɪɚɫɱɟɬ ɜɚɥɨɜɨɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɭɬɟɦ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ 
ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɞɨɝɨɜɨɪɭ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ 
(ɢɥɢ ɩɨ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ ɫ ɭɱɟɬɨɦ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɞɥɹ 
ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɢɥɢ ɫɨɡɞɚɧɧɵɯ ɤɪɟɞɢɬɧɨ-ɨɛɟɫɰɟɧɟɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ) ɢ ɩɪɢɡɧɚɟɬ ɩɪɢɛɵɥɶ 
ɢɥɢ ɭɛɵɬɨɤ ɨɬ ɦɨɞɢɮɢɤɚɰɢɢ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ.  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Кɚɬɟɝɨɪɢɢ ɨɰɟɧɤɢ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 
 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ƚɪɭɩɩɵ ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɤɚɤ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ. 
 

ɉɪɟɤɪɚɳɟɧɢɟ ɩɪɢɡɧɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 
 

ɉɪɢɡɧɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɪɟɤɪɚɳɚɟɬɫɹ ɜ ɫɥɭɱɚɟ ɢɯ ɩɨɝɚɲɟɧɢɹ (ɬ.ɟ. ɤɨɝɞɚ ɜɵɩɨɥɧɹɟɬɫɹ 
ɢɥɢ ɩɪɟɤɪɚɳɚɟɬɫɹ ɨɛɹɡɚɬɟɥɶɫɬɜɨ, ɭɤɚɡɚɧɧɨɟ ɜ ɞɨɝɨɜɨɪɟ, ɢɥɢ ɢɫɬɟɤɚɟɬ ɫɪɨɤ ɟɝɨ ɢɫɩɨɥɧɟɧɢɹ). 
 

ɋɭɳɟɫɬɜɟɧɧɵɟ ɦɨɞɢɮɢɤɚɰɢɢ ɭɫɥɨɜɢɣ ɫɭɳɟɫɬɜɭɸɳɢɯ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɭɱɢɬɵɜɚɸɬɫɹ ɤɚɤ 
ɩɨɝɚɲɟɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ ɩɪɢɡɧɚɧɢɟ ɧɨɜɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ. ɍɫɥɨɜɢɹ ɫɱɢɬɚɸɬɫɹ ɫɭɳɟɫɬɜɟɧɧɨ ɪɚɡɥɢɱɚɸɳɢɦɢɫɹ, ɟɫɥɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɚɹ 
ɩɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫɨɝɥɚɫɧɨ ɧɨɜɵɦ ɭɫɥɨɜɢɹɦ, ɜɤɥɸɱɚɹ ɜɫɟ ɭɩɥɚɱɟɧɧɵɟ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɡɚ ɜɵɱɟɬɨɦ ɩɨɥɭɱɟɧɧɵɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɟ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ, ɤɚɤ ɦɢɧɢɦɭɦ ɧɚ  10% ɨɬɥɢɱɚɟɬɫɹ ɨɬ 
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɫɬɚɥɶɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ 
ɮɢɧɚɧɫɨɜɨɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɭ. ȿɫɥɢ ɨɛɦɟɧ ɞɨɥɝɨɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ ɢɥɢ ɦɨɞɢɮɢɤɚɰɢɹ ɭɫɥɨɜɢɣ 
ɭɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɩɨɝɚɲɟɧɢɟ, ɜɫɟ ɡɚɬɪɚɬɵ ɢɥɢ ɜɵɩɥɚɱɟɧɧɵɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɪɢɡɧɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ 
ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɨɬ ɩɨɝɚɲɟɧɢɹ. ȿɫɥɢ ɨɛɦɟɧ ɢɥɢ ɦɨɞɢɮɢɤɚɰɢɹ ɧɟ ɭɱɢɬɵɜɚɸɬɫɹ ɤɚɤ ɩɨɝɚɲɟɧɢɟ, 
ɜɫɟ ɡɚɬɪɚɬɵ ɢɥɢ ɜɵɩɥɚɱɟɧɧɵɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɨɬɪɚɠɚɸɬɫɹ ɤɚɤ ɤɨɪɪɟɤɬɢɪɨɜɤɚ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɜ ɬɟɱɟɧɢɟ ɨɫɬɚɜɲɟɝɨɫɹ ɫɪɨɤɚ ɞɟɣɫɬɜɢɹ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɨɝɨ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ. 
 

Ɇɨɞɢɮɢɤɚɰɢɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɧɟ ɩɪɢɜɨɞɹɳɢɟ ɤ ɢɯ ɩɨɝɚɲɟɧɢɸ, ɭɱɢɬɵɜɚɸɬɫɹ ɤɚɤ ɢɡɦɟɧɟɧɢɟ 
ɨɰɟɧɨɱɧɨɝɨ ɡɧɚɱɟɧɢɹ ɩɨ ɦɟɬɨɞɭ ɧɚɱɢɫɥɟɧɢɹ ɤɭɦɭɥɹɬɢɜɧɨɣ ɚɦɨɪɬɢɡɚɰɢɢ ɡɚɞɧɢɦ ɱɢɫɥɨɦ, ɩɪɢ ɷɬɨɦ 
ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɨɬɪɚɠɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɟɫɥɢ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɫɨɞɟɪɠɚɧɢɟ 
ɪɚɡɥɢɱɢɹ ɜ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɟ ɨɬɧɨɫɢɬɫɹ ɤ ɨɩɟɪɚɰɢɢ ɫ ɤɚɩɢɬɚɥɨɦ ɫ ɫɨɛɫɬɜɟɧɧɢɤɚɦɢ. 
 

ȼɡɚɢɦɨɡɚɱɟɬ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 
 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜɡɚɢɦɨɡɚɱɢɬɵɜɚɸɬɫɹ ɢ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ 
ɨɬɪɚɠɚɟɬɫɹ ɱɢɫɬɚɹ ɜɟɥɢɱɢɧɚ ɬɨɥɶɤɨ ɜ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɫɭɳɟɫɬɜɭɟɬ ɸɪɢɞɢɱɟɫɤɢ ɭɫɬɚɧɨɜɥɟɧɧɨɟ 
ɩɪɚɜɨ ɩɪɨɢɡɜɟɫɬɢ ɜɡɚɢɦɨɡɚɱɟɬ ɨɬɪɚɠɟɧɧɵɯ ɫɭɦɦ, ɚ ɬɚɤɠɟ ɧɚɦɟɪɟɧɢɟ ɥɢɛɨ ɩɪɨɢɡɜɟɫɬɢ ɜɡɚɢɦɨɡɚɱɟɬ, 
ɥɢɛɨ ɨɞɧɨɜɪɟɦɟɧɧɨ ɪɟɚɥɢɡɨɜɚɬɶ ɚɤɬɢɜ ɢ ɭɪɟɝɭɥɢɪɨɜɚɬɶ ɨɛɹɡɚɬɟɥɶɫɬɜɨ. Ɋɚɫɫɦɚɬɪɢɜɚɟɦɨɟ ɩɪɚɜɨ ɧɚ 
ɜɡɚɢɦɨɡɚɱɟɬ (ɚ) ɧɟ ɞɨɥɠɧɨ ɡɚɜɢɫɟɬɶ ɨɬ ɜɨɡɦɨɠɧɵɯ ɛɭɞɭɳɢɯ ɫɨɛɵɬɢɣ ɢ (ɛ) ɞɨɥɠɧɨ ɢɦɟɬɶ 
ɸɪɢɞɢɱɟɫɤɭɸ ɜɨɡɦɨɠɧɨɫɬɶ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɢ ɫɥɟɞɭɸɳɢɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ: (i) ɜ ɯɨɞɟ 
ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɨɛɵɱɧɨɣ ɮɢɧɚɧɫɨɜɨ-ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, (ii) ɩɪɢ ɧɟɜɵɩɨɥɧɟɧɢɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɩɥɚɬɟɠɚɦ (ɫɨɛɵɬɢɢ ɞɟɮɨɥɬɚ) ɢ (iii) ɜ ɫɥɭɱɚɟ ɧɟɫɨɫɬɨɹɬɟɥɶɧɨɫɬɢ ɢɥɢ ɛɚɧɤɪɨɬɫɬɜɚ. 
 

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ 
 

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ ɨɬɪɚɠɟɧɵ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ ɫɟɛɟɫɬɨɢɦɨɫɬɢ, ɧɟ ɜɤɥɸɱɚɹ ɡɚɬɪɚɬɵ ɧɚ ɬɟɤɭɳɟɟ 
ɨɛɫɥɭɠɢɜɚɧɢɟ, ɡɚ ɜɵɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɨɝɨ ɢɡɧɨɫɚ ɢ ɧɚɤɨɩɥɟɧɧɨɝɨ ɨɛɟɫɰɟɧɟɧɢɹ. ɇɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ 
ɞɚɬɭ ɪɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɨɩɪɟɞɟɥɹɟɬ ɧɚɥɢɱɢɟ ɩɪɢɡɧɚɤɨɜ ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ. ȿɫɥɢ 
ɜɵɹɜɥɟɧ ɯɨɬɹ ɛɵ ɨɞɢɧ ɬɚɤɨɣ ɩɪɢɡɧɚɤ, ɪɭɤɨɜɨɞɫɬɜɨ ɨɰɟɧɢɜɚɟɬ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ, ɤɨɬɨɪɚɹ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɚɹ ɢɡ ɞɜɭɯ ɜɟɥɢɱɢɧ: ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɡɚ ɜɵɱɟɬɨɦ ɡɚɬɪɚɬ ɩɨ 
ɪɟɚɥɢɡɚɰɢɢ, ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɢ ɫɬɨɢɦɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, ɫ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ. Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɭɦɟɧɶɲɚɟɬɫɹ ɞɨ ɜɨɡɦɟɳɚɟɦɨɣ ɫɭɦɦɵ, ɚ ɪɚɡɧɢɰɚ ɨɬɪɚɠɚɟɬɫɹ ɜ ɤɚɱɟɫɬɜɟ ɪɚɫɯɨɞɚ 
(ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ) ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ. ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɚɤɬɢɜɚ, ɩɪɢɡɧɚɧɧɵɣ 
ɜ ɩɪɨɲɥɵɟ ɨɬɱɟɬɧɵɟ ɩɟɪɢɨɞɵ, ɜɨɫɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɟɫɥɢ ɩɪɨɢɡɨɲɥɨ ɢɡɦɟɧɟɧɢɟ ɨɰɟɧɨɤ, 
ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɜɨɡɦɟɳɚɟɦɨɣ ɫɭɦɦɵ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

31 

4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɂɡɧɨɫ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɤɚɤ ɩɪɚɜɢɥɨ, ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɨ ɦɟɬɨɞɭ ɪɚɜɧɨɦɟɪɧɨɝɨ ɫɩɢɫɚɧɢɹ ɜ ɬɟɱɟɧɢɟ 
ɪɚɫɱɟɬɧɵɯ ɫɪɨɤɨɜ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫ ɦɨɦɟɧɬɚ, ɤɨɝɞɚ ɚɤɬɢɜɵ ɝɨɬɨɜɵ ɤ ɢɫɩɨɥɶɡɨɜɚɧɢɸ, 
ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

Ɉɩɢɫɚɧɢɟ 

ɋɪɨɤ ɩɨɥɟɡɧɨɣ 
ɫɥɭɠɛɵ, ɥɟɬ 

ɍɥɭɱɲɟɧɢɟ ɚɪɟɧɞɨɜɚɧɧɨɣ ɫɨɛɫɬɜɟɧɧɨɫɬɢ 10 

Ɂɞɚɧɢɹ 10-30 

Ɋɟɫɬɨɪɚɧɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ 4-10 

Ʉɨɦɩɶɸɬɟɪɵ ɢ ɷɥɟɤɬɪɨɧɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ 4 

Ɉɮɢɫɧɚɹ ɦɟɛɟɥɶ ɢ ɢɧɜɟɧɬɚɪɶ 10 

Ɍɪɚɧɫɩɨɪɬɧɵɟ ɫɪɟɞɫɬɜɚ 5-10 

 

 

ɂɡɧɨɫ ɪɟɫɬɨɪɚɧɧɵɯ ɨɛɴɟɤɬɨɜ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ; ɩɪɨɱɚɹ ɚɦɨɪɬɢɡɚɰɢɹ 
ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɤɨɦɦɟɪɱɟɫɤɢɯ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɜ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ.  
 

ɇɚɱɢɫɥɟɧɢɟ ɢɡɧɨɫɚ ɩɪɟɤɪɚɳɚɟɬɫɹ ɥɢɛɨ ɩɪɢ ɨɬɧɟɫɟɧɢɢ ɨɛɴɟɤɬɨɜ ɜ ɫɨɫɬɚɜ ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ 
ɩɪɨɞɚɠɢ, ɥɢɛɨ ɩɪɢ ɫɧɹɬɢɢ ɫ ɭɱɟɬɚ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɨɝɨ, ɱɬɨ ɧɚɫɬɭɩɢɬ ɪɚɧɶɲɟ. 
 

Ɉɫɬɚɬɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ, ɫɪɨɤɢ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢ ɦɟɬɨɞɵ ɧɚɱɢɫɥɟɧɢɹ ɚɦɨɪɬɢɡɚɰɢɢ ɚɤɬɢɜɨɜ 
ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɜ ɤɨɧɰɟ ɤɚɠɞɨɝɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɢ ɤɨɪɪɟɤɬɢɪɭɸɬɫɹ ɩɨ ɦɟɪɟ ɧɟɨɛɯɨɞɢɦɨɫɬɢ. Ɋɚɫɯɨɞɵ 
ɧɚ ɪɟɦɨɧɬ ɢ ɬɟɯɨɛɫɥɭɠɢɜɚɧɢɟ ɨɬɧɨɫɹɬɫɹ ɧɚ ɡɚɬɪɚɬɵ ɩɨ ɦɟɪɟ ɢɯ ɜɨɡɧɢɤɧɨɜɟɧɢɹ. Ɂɚɬɪɚɬɵ ɧɚ 
ɪɟɤɨɧɫɬɪɭɤɰɢɸ ɢ ɦɨɞɟɪɧɢɡɚɰɢɸ ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ, ɟɫɥɢ ɢɦɟɸɬɫɹ ɹɜɧɵɟ ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɬɨɝɨ, ɱɬɨ 
ɨɧɢ ɩɪɢɜɨɞɹɬ ɤ ɩɪɨɞɥɟɧɢɸ ɫɪɨɤɚ ɷɤɫɩɥɭɚɬɚɰɢɢ ɚɤɬɢɜɨɜ ɢɥɢ ɤ ɫɭɳɟɫɬɜɟɧɧɨɦɭ ɭɜɟɥɢɱɟɧɢɸ ɩɪɢɛɵɥɢ 
ɫɜɟɪɯ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɰɟɧɟɧɧɵɯ ɜɵɝɨɞ ɨɬ ɢɯ ɫɬɚɧɞɚɪɬɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, ɚ ɡɚɦɟɧɟɧɧɵɟ ɨɛɴɟɤɬɵ 
ɫɩɢɫɵɜɚɸɬɫɹ. ɉɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɨɬ ɫɩɢɫɚɧɢɹ ɢɥɢ ɜɵɛɵɬɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɨɬɧɨɫɢɬɫɹ ɧɚ 
ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɩɨ ɦɟɪɟ ɜɨɡɧɢɤɧɨɜɟɧɢɹ. 
 

Ɉɛɴɟɤɬɵ ɧɟɡɚɜɟɪɲɟɧɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɚɹ 
ɜɤɥɸɱɚɟɬ ɫɬɨɢɦɨɫɬɶ ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɨɛɨɪɭɞɨɜɚɧɢɹ ɢ ɞɪɭɝɢɟ ɩɪɹɦɵɟ ɡɚɬɪɚɬɵ, ɡɚ ɜɵɱɟɬɨɦ ɨɛɟɫɰɟɧɟɧɢɹ, 
ɩɪɢ ɧɚɥɢɱɢɢ. ɇɚɱɢɫɥɟɧɢɟ ɢɡɧɨɫɚ ɧɚ ɨɛɴɟɤɬɵ ɧɟɡɚɜɟɪɲɟɧɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɧɚɱɢɧɚɟɬɫɹ ɬɨɥɶɤɨ ɩɨɫɥɟ 
ɬɨɝɨ, ɤɚɤ ɫɨɨɪɭɠɟɧɧɵɣ ɢɥɢ ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɨɛɴɟɤɬ ɝɨɬɨɜ ɤ ɩɪɟɞɩɨɥɚɝɚɟɦɨɦɭ ɢɫɩɨɥɶɡɨɜɚɧɢɸ. 
 

ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ 

 
ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ, ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɨɬɞɟɥɶɧɨ, ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ 
ɫɬɨɢɦɨɫɬɢ. ɋɬɨɢɦɨɫɬɶ ɩɪɢɨɛɪɟɬɟɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ, ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɨɩɟɪɚɰɢɣ ɩɨ 
ɨɛɴɟɞɢɧɟɧɢɸ ɤɨɦɩɚɧɢɣ, ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɩɪɚɜɟɞɥɢɜɭɸ ɫɬɨɢɦɨɫɬɶ ɧɚ ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ. ɉɨɫɥɟ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɫɬɨɢɦɨɫɬɢ ɩɪɢɨɛɪɟɬɟɧɢɹ ɡɚ 
ɜɵɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɨɣ ɚɦɨɪɬɢɡɚɰɢɢ ɢ ɧɚɤɨɩɥɟɧɧɵɯ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ. ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ 
ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɩɨ ɦɟɬɨɞɭ ɪɚɜɧɨɦɟɪɧɨɝɨ ɫɩɢɫɚɧɢɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, 
ɫɨɫɬɚɜɥɹɸɳɟɝɨ ɨɬ 4 ɞɨ 15 ɥɟɬ, ɢ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɜ ɫɥɭɱɚɟ ɧɚɥɢɱɢɹ ɩɪɢɡɧɚɤɨɜ 
ɜɨɡɦɨɠɧɨɝɨ ɨɛɟɫɰɟɧɟɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɨɝɨ ɚɤɬɢɜɚ. ɋɪɨɤɢ ɚɦɨɪɬɢɡɚɰɢɢ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɧɟ ɦɟɧɟɟ 
ɨɞɧɨɝɨ ɪɚɡɚ ɜ ɝɨɞ ɜ ɤɨɧɰɟ ɤɚɠɞɨɝɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ. ɂɡɦɟɧɟɧɢɹ ɨɠɢɞɚɟɦɨɝɨ ɫɪɨɤɚ ɩɨɥɟɡɧɨɝɨ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢɥɢ ɨɠɢɞɚɟɦɨɝɨ ɯɚɪɚɤɬɟɪɚ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɬɢɜɚ ɢ ɩɨɥɭɱɟɧɢɹ ɛɭɞɭɳɢɯ 
ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ ɨɬ ɧɟɝɨ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨɫɪɟɞɫɬɜɨɦ ɢɡɦɟɧɟɧɢɹ ɫɪɨɤɚ ɢɥɢ ɩɨɪɹɞɤɚ ɚɦɨɪɬɢɡɚɰɢɢ 
(ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɢɬɭɚɰɢɢ) ɢ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɜ ɤɚɱɟɫɬɜɟ ɢɡɦɟɧɟɧɢɣ ɭɱɟɬɧɵɯ ɨɰɟɧɨɤ. 
Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɵɟ ɨɬɱɢɫɥɟɧɢɹ ɩɨ ɧɟɦɚɬɟɪɢɚɥɶɧɵɦ ɚɤɬɢɜɚɦ ɨɬɪɚɠɚɸɬɫɹ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ 
ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ ɜ ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɫɨɝɥɚɫɧɨ ɧɚɡɧɚɱɟɧɢɸ ɧɟɦɚɬɟɪɢɚɥɶɧɨɝɨ ɚɤɬɢɜɚ. ɇɢɠɟ 
ɩɪɟɞɫɬɚɜɥɟɧɵ ɫɪɨɤɢ ɚɦɨɪɬɢɡɚɰɢɢ ɪɚɡɧɵɯ ɬɢɩɨɜ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ.  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ƚɪɭɩɩɚ ɤɚɩɢɬɚɥɢɡɢɪɭɟɬ ɟɞɢɧɨɜɪɟɦɟɧɧɵɟ ɜɡɧɨɫɵ (ɮɪɚɧɲɢɡɵ), ɜɵɩɥɚɱɢɜɚɟɦɵɟ ɜ ɩɨɥɶɡɭ T.G.I. Friday’s 
Inc. ɜ ɪɚɦɤɚɯ ɮɪɚɧɱɚɣɡɢɧɝɚ ɡɚ ɤɚɠɞɵɣ ɧɨɜɵɣ ɪɟɫɬɨɪɚɧ, ɨɬɤɪɵɬɵɣ Ƚɪɭɩɩɨɣ ɩɨɞ ɛɪɟɧɞɨɦ T.G.I. 
Friday’s. Ʉɪɨɦɟ ɬɨɝɨ, Ƚɪɭɩɩɚ ɤɚɩɢɬɚɥɢɡɢɪɭɟɬ ɟɞɢɧɨɜɪɟɦɟɧɧɵɟ ɜɡɧɨɫɵ (ɮɪɚɧɲɢɡɵ), ɜɵɩɥɚɱɢɜɚɟɦɵɟ 
Costa International Limited ɡɚ ɤɚɠɞɭɸ ɧɨɜɭɸ ɤɨɮɟɣɧɸ, ɨɬɤɪɵɬɭɸ ɩɨɞ ɛɪɟɧɞɨɦ Costa. Ɍɚɤɢɟ ɜɡɧɨɫɵ 
ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɩɨ ɦɟɬɨɞɭ ɪɚɜɧɨɦɟɪɧɨɝɨ ɫɩɢɫɚɧɢɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɞɨɝɨɜɨɪɚ ɮɪɚɧɱɚɣɡɢɧɝɚ, 
ɫɨɫɬɚɜɥɹɸɳɟɝɨ 15 ɥɟɬ. 
 

Ƚɪɭɩɩɚ ɨɛɥɚɞɚɟɬ ɢɫɤɥɸɱɢɬɟɥɶɧɵɦɢ ɩɪɚɜɚɦɢ ɚɪɟɧɞɵ ɢ ɫɭɛɚɪɟɧɞɵ ɪɹɞɚ ɩɨɦɟɳɟɧɢɣ ɩɨɞ ɪɟɫɬɨɪɚɧɵ. 
Ɍɚɤɢɟ ɩɪɚɜɚ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɩɨ ɦɟɬɨɞɭ ɪɚɜɧɨɦɟɪɧɨɝɨ 
ɫɩɢɫɚɧɢɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɨɜ ɢɯ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, ɤɚɤ ɩɪɚɜɢɥɨ, ɫɨɫɬɚɜɥɹɸɳɢɯ ɨɬ 4 ɞɨ 10 ɥɟɬ.  
 
Ɂɚɬɪɚɬɵ ɧɚ ɪɚɡɪɚɛɨɬɤɭ ɩɪɨɝɪɚɦɦɧɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ 
ɆɋɎɈ (IAS) 38 «ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ» ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɩɨ 
ɦɟɬɨɞɭ ɪɚɜɧɨɦɟɪɧɨɝɨ ɫɩɢɫɚɧɢɹ ɜ ɬɟɱɟɧɢɟ ɪɚɫɱɟɬɧɵɯ ɫɪɨɤɨɜ ɢɯ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, ɤɚɤ 
ɩɪɚɜɢɥɨ, ɫɨɫɬɚɜɥɹɸɳɢɯ 4 ɝɨɞɚ. 
 

Ƚɭɞɜɢɥ 
 

Ƚɭɞɜɢɥ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɭɦɦɭ ɩɪɟɜɵɲɟɧɢɹ ɫɭɦɦɵ ɩɟɪɟɞɚɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɢ ɩɪɢɡɧɚɧɧɨɣ 
ɧɟɤɨɧɬɪɨɥɶɧɨɣ ɞɨɥɢ ɭɱɚɫɬɢɹ ɧɚɞ ɱɢɫɬɵɦɢ ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɦɢ ɩɪɢɨɛɪɟɬɟɧɧɵɦɢ ɚɤɬɢɜɚɦɢ ɢ 
ɩɪɢɧɹɬɵɦɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ.  
 

ȿɫɥɢ ɞɚɧɧɨɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɦɟɧɶɲɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɩɪɢɨɛɪɟɬɟɧɧɨɣ 
ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ, ɪɚɡɧɢɰɚ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. ɉɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ 
ɩɪɢɡɧɚɧɢɹ ɝɭɞɜɢɥ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɵɯ ɭɛɵɬɤɨɜ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ.  
 

Ƚɭɞɜɢɥ ɧɟ ɩɨɞɥɟɠɢɬ ɚɦɨɪɬɢɡɚɰɢɢ. ȼɦɟɫɬɨ ɷɬɨɝɨ ɨɧ ɬɟɫɬɢɪɭɟɬɫɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɟɠɟɝɨɞɧɨ ɢɥɢ 
ɱɚɳɟ, ɟɫɥɢ ɤɚɤɢɟ-ɥɢɛɨ ɫɨɛɵɬɢɹ ɢɥɢ ɢɡɦɟɧɟɧɢɟ ɨɛɫɬɨɹɬɟɥɶɫɬɜ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɨ ɟɝɨ ɜɨɡɦɨɠɧɨɦ 
ɨɛɟɫɰɟɧɟɧɢɢ. ɇɚ ɞɚɬɭ ɩɪɢɨɛɪɟɬɟɧɢɹ ɝɭɞɜɢɥ, ɩɪɢɨɛɪɟɬɟɧɧɵɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɨɩɟɪɚɰɢɣ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ, 
ɪɚɫɩɪɟɞɟɥɹɟɬɫɹ ɩɨ ɜɫɟɦ ɩɨɞɪɚɡɞɟɥɟɧɢɹɦ ɢɥɢ ɝɪɭɩɩɚɦ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɝɟɧɟɪɢɪɭɸɳɢɦ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ 
(ɉȽȾɉ), ɤɨɬɨɪɵɟ, ɤɚɤ ɨɠɢɞɚɟɬɫɹ, ɩɨɥɭɱɚɬ ɜɵɝɨɞɵ ɨɬ ɨɛɴɟɞɢɧɟɧɢɹ, ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɮɚɤɬɚ ɨɬɧɟɫɟɧɢɹ 
ɩɪɨɱɢɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ Ƚɪɭɩɩɵ ɤ ɭɤɚɡɚɧɧɵɦ ɩɨɞɪɚɡɞɟɥɟɧɢɹɦ ɢɥɢ ɝɪɭɩɩɚɦ ɩɨɞɪɚɡɞɟɥɟɧɢɣ.  
 

Ɉɛɟɫɰɟɧɟɧɢɟ ɝɭɞɜɢɥɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɭɬɟɦ ɨɰɟɧɤɢ ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ ɩɨɞɪɚɡɞɟɥɟɧɢɹ (ɢɥɢ ɝɪɭɩɩɵ 
ɩɨɞɪɚɡɞɟɥɟɧɢɣ), ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɧɚ ɤɨɬɨɪɵɟ ɨɬɧɟɫɟɧ ɝɭɞɜɢɥ. ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ 
ɩɪɢɡɧɚɟɬɫɹ, ɟɫɥɢ ɜɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɩɨɞɪɚɡɞɟɥɟɧɢɹ, ɝɟɧɟɪɢɪɭɸɳɟɝɨ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɦɟɧɶɲɟ ɟɝɨ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ. ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɝɭɞɜɢɥɚ ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɩɟɪɟɧɟɫɟɧ ɧɚ ɛɞɭɳɢɟ ɩɟɪɢɨɞɵ. 
 
 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɛɟɫɰɟɧɟɧɢɟ ɧɟɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 

 

ɇɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɩɪɨɜɟɪɤɭ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɫɜɨɢɯ 
ɦɚɬɟɪɢɚɥɶɧɵɯ ɢ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ ɫ ɬɟɦ, ɱɬɨɛɵ ɨɩɪɟɞɟɥɢɬɶ ɢɦɟɸɬɫɹ ɥɢ ɩɪɢɡɧɚɤɢ ɨɛɟɫɰɟɧɟɧɢɹ 
ɷɬɢɯ ɚɤɬɢɜɨɜ. ȼ ɫɥɭɱɚɟ ɨɛɧɚɪɭɠɟɧɢɹ ɬɚɤɢɯ ɩɪɢɡɧɚɤɨɜ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɜɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɚɤɬɢɜɚ ɫ ɰɟɥɶɸ ɨɩɪɟɞɟɥɟɧɢɹ ɪɚɡɦɟɪɚ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ (ɟɫɥɢ ɬɚɤɨɜɵɟ 
ɢɦɟɸɬɫɹ). ȼ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɨɩɪɟɞɟɥɢɬɶ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɨɬɞɟɥɶɧɨɝɨ ɚɤɬɢɜɚ ɧɟ 
ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɜɨɡɦɨɠɧɵɦ, Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ 
ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɤ ɤɨɬɨɪɨɣ ɨɬɧɨɫɢɬɫɹ ɬɚɤɨɣ ɚɤɬɢɜ. 

 

ȼɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɧɚɢɛɨɥɶɲɭɸ ɢɡ ɫɥɟɞɭɸɳɢɯ ɜɟɥɢɱɢɧ: ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ, ɡɚ ɜɵɱɟɬɨɦ ɡɚɬɪɚɬ ɧɚ ɪɟɚɥɢɡɚɰɢɸ, ɢ ɩɨɥɟɡɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɚɤɬɢɜɚ. 
ɉɪɢ ɨɰɟɧɤɟ ɩɨɥɟɡɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɪɟɞɩɨɥɚɝɚɟɦɵɟ ɛɭɞɭɳɢɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ 
ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ ɞɨ ɬɟɤɭɳɟɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɤɨɷɮɮɢɰɢɟɧɬɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɞɨ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɨɬɪɚɠɚɸɳɟɝɨ ɬɟɤɭɳɭɸ ɪɵɧɨɱɧɭɸ ɨɰɟɧɤɭ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ ɜɨ ɜɪɟɦɟɧɢ ɢ ɪɢɫɤɨɜ, 
ɫɩɟɰɢɮɢɱɧɵɯ ɞɥɹ ɚɤɬɢɜɚ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɨɝɨ ɨɰɟɧɤɚ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɧɟ 
ɤɨɪɪɟɤɬɢɪɨɜɚɥɚɫɶ. 

 

ȿɫɥɢ ɬɟɤɭɳɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɢɥɢ ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɩɪɟɜɵɲɚɟɬ ɟɝɨ 
ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ, ɬɟɤɭɳɚɹ ɫɬɨɢɦɨɫɬɶ ɬɚɤɨɝɨ ɚɤɬɢɜɚ (ɟɞɢɧɢɰɵ) ɞɨɥɠɧɚ ɛɵɬɶ ɭɦɟɧɶɲɟɧɚ ɞɨ 
ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ. ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɬɪɚɠɚɟɬɫɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ 
ɞɨɯɨɞɟ.  
 

ȼ ɫɥɭɱɚɟ ɩɨɫɥɟɞɭɸɳɟɝɨ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ 
(ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ) ɭɜɟɥɢɱɢɜɚɟɬɫɹ ɞɨ ɫɭɦɦɵ, ɩɨɥɭɱɟɧɧɨɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɨɜɨɣ 
ɨɰɟɧɤɢ ɟɝɨ ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨɛɵ ɬɚɤɚɹ ɭɜɟɥɢɱɟɧɧɚɹ ɫɭɦɦɚ ɧɟ ɩɪɟɜɵɲɚɥɚ 
ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ, ɤɨɬɨɪɚɹ ɛɵɥɚ ɛɵ ɨɩɪɟɞɟɥɟɧɚ, ɟɫɥɢ ɛɵ ɜ ɩɪɟɞɵɞɭɳɢɟ ɝɨɞɵ ɧɟ ɛɵɥ ɩɪɢɡɧɚɧ 
ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɚɤɬɢɜɚ (ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ). Ʌɸɛɨɟ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ 
ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɬɪɚɠɚɟɬɫɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɫɨɫɬɚɜɟ ɨɬɱɟɬɚ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. 
 

ɍɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɟɩɪɟɪɵɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɪɢɡɧɚɸɬɫɹ ɜ ɨɬɱɟɬɟ 
ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ. 
 

ɇɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ƚɪɭɩɩɚ ɨɩɪɟɞɟɥɹɟɬ, ɢɦɟɸɬɫɹ ɥɢ ɩɪɢɡɧɚɤɢ ɬɨɝɨ, ɱɬɨ ɪɚɧɟɟ ɩɪɢɡɧɚɧɧɵɟ 
ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɚɤɬɢɜɚ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɝɭɞɜɢɥɚ, ɛɨɥɶɲɟ ɧɟ ɫɭɳɟɫɬɜɭɸɬ ɢɥɢ ɫɨɤɪɚɬɢɥɢɫɶ. 
ȿɫɥɢ ɬɚɤɨɣ ɩɪɢɡɧɚɤ ɢɦɟɟɬɫɹ, Ƚɪɭɩɩɚ ɪɚɫɫɱɢɬɵɜɚɟɬ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɢɥɢ ɟɞɢɧɢɰɵ, 
ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ. Ɋɚɧɟɟ ɩɪɢɡɧɚɧɧɵɟ ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɜɨɫɫɬɚɧɚɜɥɢɜɚɸɬɫɹ 
ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɢɦɟɥɨ ɦɟɫɬɨ ɢɡɦɟɧɟɧɢɟ ɜ ɨɰɟɧɤɟ, ɤɨɬɨɪɚɹ ɢɫɩɨɥɶɡɨɜɚɥɚɫɶ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ, ɫɨ ɜɪɟɦɟɧɢ ɩɨɫɥɟɞɧɟɝɨ ɩɪɢɡɧɚɧɢɹ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ. 
ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɝɪɚɧɢɱɟɧɨ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɧɟ ɩɪɟɜɵɲɚɟɬ ɟɝɨ 
ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ, ɚ ɬɚɤɠɟ ɧɟ ɦɨɠɟɬ ɩɪɟɜɵɲɚɬɶ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ, ɡɚ ɜɵɱɟɬɨɦ 
ɚɦɨɪɬɢɡɚɰɢɢ, ɩɨ ɤɨɬɨɪɨɣ ɞɚɧɧɵɣ ɚɤɬɢɜ ɩɪɢɡɧɚɜɚɥɫɹ ɛɵ ɜ ɫɥɭɱɚɟ, ɟɫɥɢ ɜ ɩɪɟɞɵɞɭɳɢɟ ɝɨɞɵ ɧɟ ɛɵɥ ɛɵ 
ɩɪɢɡɧɚɧ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ. Ɍɚɤɨɟ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɩɪɢɡɧɚɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ 
ɭɛɵɬɤɚɯ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
  

Ɉɛɟɫɰɟɧɟɧɢɟ ɧɟɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɉɪɢ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɢ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ Ƚɪɭɩɩɚ ɢɫɩɨɥɶɡɭɟɬ ɫɥɟɞɭɸɳɢɟ ɤɥɸɱɟɜɵɟ ɩɨɤɚɡɚɬɟɥɢ: 

Ɍɟɦɩɵ ɪɨɫɬɚ – ɫɪɟɞɧɢɟ ɬɟɦɩɵ ɪɨɫɬɚ, ɢɫɩɨɥɶɡɭɟɦɵɟ ɜ ɩɪɨɝɧɨɡɚɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɩɪɟɞɫɬɚɜɥɹɸɬ 
ɫɨɛɨɣ ɧɟɡɚɜɢɫɢɦɭɸ ɨɰɟɧɤɭ ɨɠɢɞɚɟɦɨɝɨ ɪɨɫɬɚ ȼɚɥɨɜɨɝɨ ȼɧɭɬɪɟɧɧɟɝɨ ɉɪɨɞɭɤɬɚ (ɞɚɥɟɟ «ȼȼɉ») ɜ 
ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɬɪɚɧɵ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ ɬɟɱɟɧɢɟ ɩɪɨɝɧɨɡɧɨɝɨ ɩɟɪɢɨɞɚ; 

ɍɪɨɜɟɧɶ ɢɧɮɥɹɰɢɢ – ɩɪɨɝɧɨɡ ɪɨɫɬɚ ɢɧɞɟɤɫɨɜ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɰɟɧ, ɩɨɥɭɱɟɧɧɵɯ ɢɡ ɜɧɟɲɧɢɯ 
ɧɟɡɚɜɢɫɢɦɵɯ ɢɫɬɨɱɧɢɤɨɜ; 

Ɍɟɦɩɵ ɪɨɫɬɚ ɡɚɪɚɛɨɬɧɨɣ ɩɥɚɬɵ – ɜɧɭɬɪɟɧɧɹɹ ɨɰɟɧɤɚ, ɪɚɫɫɱɢɬɚɧɧɚɹ ɧɚ ɛɚɡɟ ɫɨɛɫɬɜɟɧɧɵɯ 
ɮɚɤɬɢɱɟɫɤɢɯ ɞɚɧɧɵɯ ɨ ɬɟɦɩɚɯ ɪɨɫɬɚ ɡɚɪɚɛɨɬɧɨɣ ɩɥɚɬɵ ɢ ɜɧɟɲɧɢɯ ɩɪɨɝɧɨɡɨɜ ɢɧɞɟɤɫɨɜ 
ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɰɟɧ; 

ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ – ɬɟɤɭɳɚɹ ɪɵɧɨɱɧɚɹ ɨɰɟɧɤɚ ɪɢɫɤɨɜ, ɤɨɬɨɪɭɸ ɦɨɠɧɨ ɨɬɧɟɫɬɢ ɤ ɤɚɠɞɨɣ 
ɝɟɧɟɪɢɪɭɸɳɟɣ ɟɞɢɧɢɰɟ ɫ ɭɱɟɬɨɦ ɜɪɟɦɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ ɢ ɞɪɭɝɢɯ ɪɚɡɥɢɱɧɵɯ ɪɢɫɤɨɜ, ɤɨɬɨɪɵɟ ɧɟ 
ɛɵɥɢ ɜɤɥɸɱɟɧɵ ɜ ɩɪɨɝɧɨɡɵ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ. ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ ɭɱɟɬɨɦ 
ɨɫɨɛɟɧɧɨɫɬɟɣ Ƚɪɭɩɩɵ ɢ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɚɩɢɬɚɥɚ (WACC). 
 

ɉɪɢ ɨɰɟɧɤɟ ɧɚɥɢɱɢɹ ɨɛɟɫɰɟɧɟɧɢɹ ɩɨ ɨɩɪɟɞɟɥɟɧɧɵɦ ɚɤɬɢɜɚɦ ɩɪɢɦɟɧɹɸɬɫɹ ɫɥɟɞɭɸɳɢɟ ɤɪɢɬɟɪɢɢ: 
 

Ƚɭɞɜɢɥ 

 

Ƚɭɞɜɢɥ ɬɟɫɬɢɪɭɟɬɫɹ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɟɠɟɝɨɞɧɨ (ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ), ɚ ɬɚɤɠɟ ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ 
ɫɨɛɵɬɢɹ ɢɥɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɭɤɚɡɵɜɚɸɬ ɧɚ ɬɨ, ɱɬɨ ɟɝɨ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɦɨɠɟɬ ɛɵɬɶ ɨɛɟɫɰɟɧɟɧɚ. 
Ɉɛɟɫɰɟɧɟɧɢɟ ɝɭɞɜɢɥɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɭɬɟɦ ɨɰɟɧɤɢ ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, 
ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ (ɢɥɢ ɝɪɭɩɩɵ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ), ɤ 
ɤɨɬɨɪɵɦ ɨɬɧɨɫɢɬɫɹ ɝɭɞɜɢɥ. ȿɫɥɢ ɜɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ 
ɩɨɬɨɤɢ, ɦɟɧɶɲɟ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɬɨ ɩɪɢɡɧɚɟɬɫɹ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ. ɍɛɵɬɨɤ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ ɝɭɞɜɢɥɚ ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɜɨɫɫɬɚɧɨɜɥɟɧ ɜ ɛɭɞɭɳɢɯ ɩɟɪɢɨɞɚɯ. 
 

ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ 

 

ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ ɫ ɧɟɨɩɪɟɞɟɥɟɧɧɵɦ ɫɪɨɤɨɦ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɬɟɫɬɢɪɭɸɬɫɹ ɧɚ 
ɨɛɟɫɰɟɧɟɧɢɟ ɟɠɟɝɨɞɧɨ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ, ɚ ɬɚɤɠɟ ɟɫɥɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɭɤɚɡɵɜɚɸɬ ɧɚ ɬɨ, ɱɬɨ 
ɢɯ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɦɨɝɥɚ ɨɛɟɫɰɟɧɢɬɶɫɹ.  
 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
  

Ɂɚɩɚɫɵ 

 

Ɂɚɩɚɫɵ, ɜɤɥɸɱɚɸɳɢɟ ɩɪɨɞɭɤɬɵ ɩɢɬɚɧɢɹ, ɧɚɩɢɬɤɢ ɢ ɞɪɭɝɢɟ ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɵɟ ɩɪɢɩɚɫɵ, ɨɬɪɚɠɚɸɬɫɹ 
ɩɨ ɧɚɢɦɟɧɶɲɟɣ ɢɡ ɞɜɭɯ ɜɟɥɢɱɢɧ: ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɢ ɜɨɡɦɨɠɧɨɣ ɱɢɫɬɨɣ ɰɟɧɟ ɪɟɚɥɢɡɚɰɢɢ. 
ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɡɚɩɚɫɨɜ ɨɩɪɟɞɟɥɹɟɬɫɹ ɦɟɬɨɞɨɦ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɜɤɥɸɱɚɟɬ ɪɚɫɯɨɞɵ, 
ɫɜɹɡɚɧɧɵɟ ɫ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɟɦ, ɞɨɫɬɚɜɤɨɣ ɜ ɧɵɧɟɲɧɟɟ ɦɟɫɬɨɧɚɯɨɠɞɟɧɢɟ ɢ ɩɪɢɜɟɞɟɧɢɟɦ ɜ 
ɫɭɳɟɫɬɜɭɸɳɟɟ ɫɨɫɬɨɹɧɢɟ. ɑɢɫɬɚɹ ɜɨɡɦɨɠɧɚɹ ɰɟɧɚ ɪɟɚɥɢɡɚɰɢɢ – ɷɬɨ ɪɚɫɱɟɬɧɚɹ ɰɟɧɚ ɪɟɚɥɢɡɚɰɢɢ ɜ ɯɨɞɟ 
ɨɛɵɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɩɪɟɞɩɨɥɚɝɚɟɦɵɯ ɪɚɫɯɨɞɨɜ ɩɪɢ ɩɪɨɞɚɠɟ. 
 

ȼ ɫɥɭɱɚɟ ɩɪɨɞɚɠɢ ɡɚɩɚɫɨɜ, ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɚɤɢɯ ɡɚɩɚɫɨɜ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɢ 
ɨɬɪɚɠɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɜ ɬɨɦ ɩɟɪɢɨɞɟ, ɜ 
ɤɨɬɨɪɨɦ ɩɪɢɡɧɚɟɬɫɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɜɵɪɭɱɤɚ.  
 

ɋɭɦɦɚ ɫɩɢɫɚɧɢɹ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɢ ɜɫɟɯ ɭɛɵɬɤɨɜ ɩɨ ɡɚɩɚɫɚɦ 
ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɩɨ ɬɟɦ ɠɟ ɫɬɚɬɶɹɦ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ ɩɨ ɦɟɪɟ ɫɩɢɫɚɧɢɹ 
ɢɥɢ ɩɨɧɟɫɟɧɢɹ ɭɛɵɬɤɚ. ɋɭɦɦɚ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɫɩɢɫɚɧɧɵɯ ɡɚɩɚɫɨɜ, ɜɨɡɧɢɤɚɸɳɚɹ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɭɜɟɥɢɱɟɧɢɹ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ, ɨɬɪɚɠɚɟɬɫɹ ɤɚɤ ɭɦɟɧɶɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ, 
ɩɪɢɡɧɚɧɧɵɯ ɜ ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɜ ɩɟɪɢɨɞɟ, ɜ ɤɨɬɨɪɨɦ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɢɦɟɥɨ ɦɟɫɬɨ.  
 

ɇɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ  
 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɚɥɨɝɨɜɵɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɢ ɫɬɪɚɧ ɋɇȽ ɧɚɥɨɝ ɧɚ 
ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ (ɇȾɋ) ɩɨ ɩɪɢɨɛɪɟɬɟɧɧɵɦ ɬɨɜɚɪɚɦ ɢ ɭɫɥɭɝɚɦ ɩɨɞɥɟɠɢɬ ɜɨɡɦɟɳɟɧɢɸ ɩɭɬɟɦ 
ɡɚɱɟɬɚ ɩɪɨɬɢɜ ɫɭɦɦɵ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɇȾɋ, ɧɚɱɢɫɥɹɟɦɨɝɨ ɧɚ ɪɟɚɥɢɡɭɟɦɭɸ ɩɪɨɞɭɤɰɢɸ ɢ ɭɫɥɭɝɢ 
Ƚɪɭɩɩɵ. 
 

ɇȾɋ ɩɨɞɥɟɠɢɬ ɭɩɥɚɬɟ ɜ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɛɸɞɠɟɬ ɩɨɫɥɟ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ, ɜɵɩɨɥɧɟɧɢɹ ɪɚɛɨɬ 
ɢɥɢ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ ɢ ɜɵɫɬɚɜɥɟɧɢɹ ɫɱɟɬɨɜ, ɚ ɬɚɤɠɟ ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɩɪɟɞɨɩɥɚɬɵ ɨɬ ɩɨɤɭɩɚɬɟɥɟɣ ɢ 
ɡɚɤɚɡɱɢɤɨɜ. ɇȾɋ ɩɨ ɩɪɢɨɛɪɟɬɟɧɧɵɦ ɬɨɜɚɪɚɦ ɢ ɭɫɥɭɝɚɦ ɜɵɱɢɬɚɟɬɫɹ ɢɡ ɫɭɦɦɵ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɇȾɋ, 
ɞɚɠɟ ɟɫɥɢ ɪɚɫɱɟɬɵ ɩɨ ɧɢɦ ɧɟ ɛɵɥɢ ɡɚɜɟɪɲɟɧɵ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. ɉɪɢ ɫɨɡɞɚɧɢɢ ɪɟɡɟɪɜɚ ɩɨɞ ɫɧɢɠɟɧɢɟ 
ɫɬɨɢɦɨɫɬɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɪɟɡɟɪɜɢɪɭɟɬɫɹ ɜɫɹ ɫɭɦɦɚ ɫɨɦɧɢɬɟɥɶɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ, 
ɜɤɥɸɱɚɹ ɇȾɋ. 
 

ɇȾɋ ɤ ɜɨɡɦɟɳɟɧɢɸ ɜɨɡɧɢɤɚɟɬ, ɤɨɝɞɚ ɫɭɦɦɚ ɇȾɋ ɩɨ ɩɪɢɨɛɪɟɬɟɧɧɵɦ ɬɨɜɚɪɚɦ ɢ ɭɫɥɭɝɚɦ ɩɪɟɜɵɲɚɟɬ 
ɇȾɋ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ ɢ ɭɫɥɭɝ. 
 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɚ ɡɚɬɟɦ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɪɚɫɫɱɢɬɚɧɧɨɣ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ 
ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. 
 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ 
 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ, ɨɬɪɚɠɟɧɧɵɟ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɜɤɥɸɱɚɸɬ 
ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɛɚɧɤɚɯ ɢ ɧɚɥɢɱɧɵɟ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɩɭɬɢ, ɚ ɬɚɤɠɟ 
ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɞɟɩɨɡɢɬɵ ɫ ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɧɟ ɛɨɥɟɟ ɬɪɟɯ ɦɟɫɹɰɟɜ.  
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
  

Кɚɩɢɬɚɥ 
 

ɍɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ 
 

Ɉɛɵɤɧɨɜɟɧɧɵɟ ɚɤɰɢɢ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ. Ɂɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɭɫɥɭɝ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ, 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɜɹɡɚɧɧɵɟ ɫ ɜɵɩɭɫɤɨɦ ɧɨɜɵɯ ɚɤɰɢɣ, ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ ɤɚɤ 
ɭɦɟɧɶɲɟɧɢɟ ɫɭɦɦɵ, ɩɨɥɭɱɟɧɧɨɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɞɚɧɧɨɣ ɷɦɢɫɫɢɢ. ɋɭɦɦɚ ɩɪɟɜɵɲɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɩɨɥɭɱɟɧɧɵɯ ɫɪɟɞɫɬɜ ɧɚɞ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɜɵɩɭɳɟɧɧɵɯ ɚɤɰɢɣ ɨɬɪɚɠɚɟɬɫɹ ɤɚɤ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ ɤɚɩɢɬɚɥ. 
 

Ⱦɢɜɢɞɟɧɞɵ 
 

Ⱦɢɜɢɞɟɧɞɵ ɨɬɪɚɠɚɸɬɫɹ ɩɪɢ ɭɫɬɚɧɨɜɥɟɧɢɢ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɨɜ ɧɚ ɩɨɥɭɱɟɧɢɟ ɜɵɩɥɚɬɵ. ɋɨɝɥɚɫɧɨ 
ɆɋɎɈ (IAS) 10 «ɋɨɛɵɬɢɹ ɩɨɫɥɟ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ» ɞɢɜɢɞɟɧɞɵ ɡɚ ɩɟɪɢɨɞ, ɡɚ ɤɨɬɨɪɵɣ ɩɨɞɝɨɬɨɜɥɟɧɚ 
ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ, ɪɟɤɨɦɟɧɞɨɜɚɧɧɵɟ ɢɥɢ ɨɛɴɹɜɥɟɧɧɵɟ ɩɨɫɥɟ ɨɬɱɟɬɧɨɣ ɞɚɬɵ, ɧɨ ɞɨ ɞɚɬɵ 
ɭɬɜɟɪɠɞɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɧɟ ɩɪɢɡɧɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɨɛɹɡɚɬɟɥɶɫɬɜ.  
 

ɋɨɛɫɬɜɟɧɧɵɟ ɜɵɤɭɩɥɟɧɧɵɟ ɚɤɰɢɢ 
 

ɋɨɛɫɬɜɟɧɧɵɟ ɞɨɥɟɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɩɨɜɬɨɪɧɨ ɩɪɢɨɛɪɟɬɟɧɧɵɟ Ƚɪɭɩɩɨɣ (ɫɨɛɫɬɜɟɧɧɵɟ ɜɵɤɭɩɥɟɧɧɵɟ 
ɚɤɰɢɢ), ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɮɚɤɬɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɜɵɱɢɬɚɸɬɫɹ ɢɡ ɫɭɦɦɵ ɤɚɩɢɬɚɥɚ. ɉɪɢ ɩɨɤɭɩɤɟ, 
ɩɪɨɞɚɠɟ, ɜɵɩɭɫɤɟ ɢɥɢ ɚɧɧɭɥɢɪɨɜɚɧɢɢ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ Ƚɪɭɩɩɵ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɧɟ 
ɨɬɪɚɠɚɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ. ɋɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ ɧɟ ɩɪɢɡɧɚɸɬɫɹ ɜ ɤɚɱɟɫɬɜɟ 
ɮɢɧɚɧɫɨɜɨɝɨ ɚɤɬɢɜɚ ɜɧɟ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɩɪɢɱɢɧɵ, ɩɨ ɤɨɬɨɪɨɣ ɨɧɢ ɛɵɥɢ ɩɨɜɬɨɪɧɨ ɩɪɢɨɛɪɟɬɟɧɵ.  
 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ  
 

Ⱦɨ 2007 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɫ ɬɪɟɬɶɢɦɢ ɫɬɨɪɨɧɚɦɢ (ɞɚɥɟɟ – «ɩɚɪɬɧɟɪɵ») ɩɚɪɬɧɟɪɫɤɢɟ ɫɨɝɥɚɲɟɧɢɹ 
ɜ ɨɬɧɨɲɟɧɢɢ ɨɬɤɪɵɬɢɹ ɢ ɷɤɫɩɥɭɚɬɚɰɢɢ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɷɬɢɦɢ ɫɨɝɥɚɲɟɧɢɹɦɢ 
ɩɚɪɬɧɟɪɵ ɢɦɟɸɬ ɩɪɚɜɨ ɧɚ ɞɨɥɸ ɩɪɢɛɵɥɢ ɬɨɝɨ ɢɥɢ ɢɧɨɝɨ ɪɟɫɬɨɪɚɧɚ ɢɥɢ ɝɪɭɩɩɵ ɪɟɫɬɨɪɚɧɨɜ 
ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɨɛɴɟɦɭ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɫɭɳɟɫɬɜɥɟɧɧɵɯ ɢɦɢ ɢɧɜɟɫɬɢɰɢɣ ɜ ɞɟɧɟɠɧɨɣ ɮɨɪɦɟ. 
ɍɩɪɚɜɥɟɧɢɟ ɞɚɧɧɵɦɢ ɪɟɫɬɨɪɚɧɚɦɢ ɨɫɭɳɟɫɬɜɥɹɟɬ Ƚɪɭɩɩɚ. Ƚɪɭɩɩɚ ɩɪɢɡɧɚɟɬ ɜ ɫɜɨɟɣ 
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜɫɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɪɟɫɬɨɪɚɧɨɜ, ɚ ɬɚɤɠɟ ɜɫɟ 
ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ ɩɨ ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɢ. Ʉɪɨɦɟ ɬɨɝɨ, Ƚɪɭɩɩɚ ɩɪɢɡɧɚɟɬ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ 
ɩɨ ɭɤɚɡɚɧɧɵɦ ɩɚɪɬɧɟɪɫɤɢɦ ɫɨɝɥɚɲɟɧɢɹɦ.  
 

ɇɟɤɨɬɨɪɵɟ ɢɡ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ Ƚɪɭɩɩɵ ɜ Ɋɨɫɫɢɢ ɢ ɋɇȽ ɭɱɪɟɠɞɟɧɵ ɜ ɮɨɪɦɟ ɨɛɳɟɫɬɜ ɫ 
ɨɝɪɚɧɢɱɟɧɧɨɣ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ ɢ ɢɦɟɸɬ ɧɟɫɤɨɥɶɤɢɯ ɭɱɚɫɬɧɢɤɨɜ (ɢɥɢ ɩɚɪɬɧɟɪɨɜ). Ʉɚɠɞɵɣ ɭɱɚɫɬɧɢɤ 
ɢɦɟɟɬ ɩɪɚɜɨ ɧɚ ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɩɪɢɛɵɥɢ ɜ ɫɭɦɦɟ, ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨɣ ɟɝɨ ɞɨɥɟ ɭɱɚɫɬɢɹ.  

 

ȿɫɥɢ ɭɱɚɫɬɧɢɤ ɩɪɢɧɢɦɚɟɬ ɪɟɲɟɧɢɟ ɨ ɜɵɯɨɞɟ ɢɡ ɨɛɳɟɫɬɜɚ, ɩɨɫɥɟɞɧɟɟ ɨɛɹɡɚɧɨ ɜɵɩɥɚɬɢɬɶ ɟɦɭ 
ɮɚɤɬɢɱɟɫɤɭɸ ɫɬɨɢɦɨɫɬɶ ɟɝɨ ɞɨɥɢ ɭɱɚɫɬɢɹ, ɤɨɬɨɪɚɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɩɪɢɧɚɞɥɟɠɚɳɟɣ 
ɟɦɭ ɞɨɥɟ ɜ ɱɢɫɬɵɯ ɚɤɬɢɜɚɯ ɨɛɳɟɫɬɜɚ ɫɨɝɥɚɫɧɨ ɞɚɧɧɵɦ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɞɨɥɹ 
ɭɱɚɫɬɢɹ ɩɚɪɬɧɟɪɨɜ ɜ ɞɚɧɧɵɯ ɨɛɳɟɫɬɜɚɯ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ ɢ ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɟ ɡɚɣɦɵ 
ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ Ƚɪɭɩɩɵ ɤɚɤ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ. 
 

Ɋɚɡɧɢɰɚ ɦɟɠɞɭ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɚɪɬɧɟɪɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɩɪɢɨɛɪɟɬɟɧɧɨɣ ɞɨɥɟɣ 
ɭɱɚɫɬɢɹ, ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟɦ, ɭɩɥɚɱɟɧɧɵɦ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɞɨɥɢ ɭɱɚɫɬɢɹ, ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ 
ɮɢɧɚɧɫɨɜɵɯ ɪɚɫɯɨɞɨɜ.  
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

 

Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɧɚɱɢɫɥɹɟɬɫɹ ɩɨ ɮɚɤɬɭ ɢɫɩɨɥɧɟɧɢɹ ɤɨɧɬɪɚɝɟɧɬɨɦ ɫɜɨɢɯ 
ɞɨɝɨɜɨɪɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ ɭɱɢɬɵɜɚɟɬɫɹ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɚ ɡɚɬɟɦ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. 

 

Кɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 

 

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ 
ɩɪɨɢɡɜɟɞɟɧɧɵɯ ɡɚɬɪɚɬ ɩɨ ɫɞɟɥɤɟ, ɚ ɡɚɬɟɦ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ 
ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɩɪɨɰɟɧɬɚ. 
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ: 

• ɩɪɨɰɟɧɬɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɦɟɧɟɟ ɨɞɧɨɝɨ ɝɨɞɚ; 

• ɤɪɚɬɤɨɫɪɨɱɧɭɸ ɱɚɫɬɶ ɞɨɥɝɨɫɪɨɱɧɵɯ ɩɪɨɰɟɧɬɧɵɯ ɤɪɟɞɢɬɨɜ ɢ ɡɚɣɦɨɜ. 
Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɛɨɥɟɟ ɨɞɧɨɝɨ 
ɝɨɞɚ. 
 

Ⱥɪɟɧɞɚ 

 

Ɏɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ, ɩɨ ɤɨɬɨɪɨɣ ɤ Ƚɪɭɩɩɟ ɩɟɪɟɯɨɞɹɬ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ ɢ ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ 
ɜɥɚɞɟɧɢɟɦ ɚɪɟɧɞɨɜɚɧɧɵɦ ɚɤɬɢɜɨɦ, ɤɚɩɢɬɚɥɢɡɢɪɭɟɬɫɹ ɧɚ ɞɚɬɭ ɧɚɱɚɥɚ ɚɪɟɧɞɧɵɯ ɨɬɧɨɲɟɧɢɣ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɪɟɧɞɨɜɚɧɧɨɝɨ ɢɦɭɳɟɫɬɜɚ, ɢɥɢ, ɟɫɥɢ ɷɬɚ ɫɭɦɦɚ ɦɟɧɶɲɟ, – ɩɨ 
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɦɢɧɢɦɚɥɶɧɵɯ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ. Ⱥɪɟɧɞɧɵɟ ɩɥɚɬɟɠɢ ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ 
ɦɟɠɞɭ ɫɬɨɢɦɨɫɬɶɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɭɦɟɧɶɲɟɧɢɟɦ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɚɪɟɧɞɟ ɬɚɤɢɦ 
ɨɛɪɚɡɨɦ, ɱɬɨɛɵ ɩɨɥɭɱɢɥɚɫɶ ɩɨɫɬɨɹɧɧɚɹ ɫɬɚɜɤɚ ɩɪɨɰɟɧɬɚ ɧɚ ɧɟɩɨɝɚɲɟɧɧɭɸ ɫɭɦɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. 
ɋɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɨɬɧɨɫɢɬɫɹ ɧɚ ɮɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ. 
 

ɉɨɥɢɬɢɤɚ ɜ ɨɬɧɨɲɟɧɢɢ ɢɡɧɨɫɚ ɚɪɟɧɞɭɟɦɵɯ ɚɦɨɪɬɢɡɢɪɭɟɦɵɯ ɚɤɬɢɜɨɜ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɩɨɥɢɬɢɤɟ, 
ɩɪɢɦɟɧɹɟɦɨɣ ɜ ɨɬɧɨɲɟɧɢɢ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɬɢɜɨɜ.  
 

ȿɫɥɢ ɭ Ƚɪɭɩɩɵ ɨɬɫɭɬɫɬɜɭɟɬ ɨɛɨɫɧɨɜɚɧɧɚɹ ɭɜɟɪɟɧɧɨɫɬɶ ɜ ɬɨɦ, ɱɬɨ ɨɧɚ ɩɨɥɭɱɢɬ ɩɪɚɜɨ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ 
ɷɬɨɬ ɚɤɬɢɜ ɩɨ ɨɤɨɧɱɚɧɢɢ ɫɪɨɤɚ ɚɪɟɧɞɵ, ɚɤɬɢɜ ɩɨɥɧɨɫɬɶɸ ɚɦɨɪɬɢɡɢɪɭɟɬɫɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɚɪɟɧɞɵ ɢɥɢ 
ɫɪɨɤɚ ɟɝɨ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ, ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɨɝɨ, ɤɚɤɨɣ ɢɡ ɧɢɯ ɤɨɪɨɱɟ. 
 

Ⱦɨɝɨɜɨɪɵ ɚɪɟɧɞɵ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɵɦ ɚɪɟɧɞɨɞɚɬɟɥɶ ɮɚɤɬɢɱɟɫɤɢ ɫɨɯɪɚɧɹɟɬ ɡɚ ɫɨɛɨɣ ɜɫɟ ɪɢɫɤɢ ɢ 
ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɩɪɚɜɨɦ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɨɛɴɟɤɬ ɚɪɟɧɞɵ, ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɤɚɤ ɨɩɟɪɚɰɢɨɧɧɚɹ 
ɚɪɟɧɞɚ. ɉɥɚɬɟɠɢ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ ɩɪɢɡɧɚɸɬɫɹ ɤɚɤ ɪɚɫɯɨɞ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ 
ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ ɪɚɜɧɨɦɟɪɧɨ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɜɫɟɝɨ ɫɪɨɤɚ ɚɪɟɧɞɵ. ȼ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɭɫɥɨɜɢɣ 
ɞɨɝɨɜɨɪɚ ɟɠɟɦɟɫɹɱɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ ɞɥɹ ɤɚɠɞɨɝɨ ɪɟɫɬɨɪɚɧɚ ɜɵɩɥɚɱɢɜɚɸɬɫɹ ɥɢɛɨ 
ɜ ɜɢɞɟ ɩɪɨɰɟɧɬɚ ɨɬ ɜɵɪɭɱɤɢ (ɩɪɢ ɷɬɨɦ ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ ɦɢɧɢɦɚɥɶɧɚɹ ɫɭɦɦɚ ɟɠɟɦɟɫɹɱɧɨɝɨ ɩɥɚɬɟɠɚ), 
ɥɢɛɨ ɩɨ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɚɪɟɧɞɧɨɣ ɫɬɚɜɤɟ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɋɟɡɟɪɜɵ 
 

Ɋɟɡɟɪɜɵ ɩɪɢɡɧɚɸɬɫɹ, ɟɫɥɢ Ƚɪɭɩɩɚ ɜɫɥɟɞɫɬɜɢɟ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɨɛɵɬɢɹ ɜ ɩɪɨɲɥɨɦ ɢɦɟɟɬ ɸɪɢɞɢɱɟɫɤɢɟ 
ɢɥɢ ɞɨɛɪɨɜɨɥɶɧɨ ɩɪɢɧɹɬɵɟ ɧɚ ɫɟɛɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɞɥɹ ɭɪɟɝɭɥɢɪɨɜɚɧɢɹ ɤɨɬɨɪɵɯ ɫ ɛɨɥɶɲɨɣ ɫɬɟɩɟɧɶɸ 
ɜɟɪɨɹɬɧɨɫɬɢ ɩɨɬɪɟɛɭɟɬɫɹ ɨɬɬɨɤ ɪɟɫɭɪɫɨɜ, ɢ ɤɨɬɨɪɵɟ ɦɨɠɧɨ ɨɰɟɧɢɬɶ ɫ ɞɨɫɬɚɬɨɱɧɨɣ ɫɬɟɩɟɧɶɸ 
ɧɚɞɟɠɧɨɫɬɢ. ȼ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ Ƚɪɭɩɩɚ ɨɠɢɞɚɟɬ ɜɨɡɦɟɳɟɧɢɹ ɪɚɫɯɨɞɨɜ, ɧɚɩɪɢɦɟɪ, ɩɨ ɞɨɝɨɜɨɪɭ 
ɫɬɪɚɯɨɜɚɧɢɹ, ɫɭɦɦɚ ɜɨɡɦɟɳɟɧɢɹ ɨɬɪɚɠɚɟɬɫɹ ɤɚɤ ɨɬɞɟɥɶɧɵɣ ɚɤɬɢɜ, ɧɨ ɬɨɥɶɤɨ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ 
ɩɨɥɭɱɟɧɢɟ ɬɚɤɨɝɨ ɜɨɡɦɟɳɟɧɢɹ ɩɪɚɤɬɢɱɟɫɤɢ ɧɟ ɜɵɡɵɜɚɟɬ ɫɨɦɧɟɧɢɣ. 
 

ȿɫɥɢ ɜɥɢɹɧɢɟ ɜɪɟɦɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ ɹɜɥɹɟɬɫɹ ɡɧɚɱɢɬɟɥɶɧɵɦ, ɬɨ ɪɟɡɟɪɜɵ ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɩɭɬɟɦ 
ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɨɠɢɞɚɟɦɵɯ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɫɬɚɜɤɟ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, 
ɨɬɪɚɠɚɸɳɟɣ ɬɟɤɭɳɭɸ ɪɵɧɨɱɧɭɸ ɨɰɟɧɤɭ ɜɪɟɦɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ ɢ, ɟɫɥɢ ɩɪɢɦɟɧɢɦɨ, 
ɫɩɟɰɢɮɢɱɟɫɤɢɟ ɪɢɫɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ. ɉɪɢ ɩɪɢɦɟɧɟɧɢɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɭɜɟɥɢɱɟɧɢɟ 
ɪɟɡɟɪɜɚ, ɩɪɨɢɫɯɨɞɹɳɟɟ ɜ ɫɜɹɡɢ ɫ ɬɟɱɟɧɢɟɦ ɜɪɟɦɟɧɢ, ɩɪɢɡɧɚɟɬɫɹ ɤɚɤ ɪɚɫɯɨɞ ɩɨ ɡɚɣɦɚɦ. 
 

ɉɪɢɡɧɚɧɢɟ ɜɵɪɭɱɤɢ 

 

C 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ƚɪɭɩɩɚ ɧɚɱɚɥɚ ɩɪɢɦɟɧɟɧɢɟ ɆɋɎɈ (IFRS) 15 «ȼɵɪɭɱɤɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ 
ɩɨɤɭɩɚɬɟɥɹɦɢ». ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɟɪɟɯɨɞɧɵɦɢ ɩɨɥɨɠɟɧɢɹɦɢ ɆɋɎɈ (IFRS) 15, Ƚɪɭɩɩɚ ɜɵɛɪɚɥɚ 
ɭɩɪɨɳɟɧɧɵɣ ɦɟɬɨɞ ɩɟɪɟɯɨɞɚ ɫ ɨɬɪɚɠɟɧɢɟɦ ɜɥɢɹɧɢɹ ɩɟɪɟɯɨɞɚ ɧɚ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 
ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 
2018 ɝ., ɤɨɬɨɪɵɣ ɛɭɞɟɬ ɩɟɪɜɵɦ ɝɨɞɨɦ ɩɪɢɦɟɧɟɧɢɹ Ƚɪɭɩɩɨɣ ɆɋɎɈ (IFRS) 15. Ȼɨɥɟɟ ɩɨɞɪɨɛɧɚɹ 
ɢɧɮɨɪɦɚɰɢɹ ɨ ɜɥɢɹɧɢɢ ɞɚɧɧɨɝɨ ɢɡɦɟɧɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɩɪɢɜɨɞɢɬɫɹ ɜ ɉɪɢɦɟɱɚɧɢɢ 3. 
 

ȼɵɪɭɱɤɚ ɩɪɢɡɧɚɟɬɫɹ ɜ ɦɨɦɟɧɬ ɢɥɢ ɩɨ ɦɟɪɟ ɩɟɪɟɞɚɱɢ ɤɨɧɬɪɨɥɹ ɧɚɞ ɬɨɜɚɪɚɦɢ ɢɥɢ ɭɫɥɭɝɚɦɢ 
ɩɨɤɭɩɚɬɟɥɸ ɩɨ ɰɟɧɟ ɨɩɟɪɚɰɢɢ. ɐɟɧɚ ɨɩɟɪɚɰɢɢ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɭɦɦɭ ɜɨɡɦɟɳɟɧɢɹ, ɩɪɚɜɨ ɧɚ 
ɤɨɬɨɪɨɟ Ƚɪɭɩɩɚ ɨɠɢɞɚɟɬ ɩɨɥɭɱɢɬɶ ɜ ɨɛɦɟɧ ɧɚ ɩɟɪɟɞɚɱɭ ɨɛɟɳɚɧɧɵɯ ɬɨɜɚɪɨɜ ɢɥɢ ɭɫɥɭɝ ɩɨɤɭɩɚɬɟɥɹɦ. 
ȼɵɪɭɱɤɚ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɭɦɦɵ, ɩɪɢɱɢɬɚɸɳɢɟɫɹ ɡɚ ɬɨɜɚɪɵ ɢ ɭɫɥɭɝɢ, ɪɟɚɥɢɡɭɟɦɵɟ ɜ ɯɨɞɟ 
ɨɛɵɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɡɚ ɜɵɱɟɬɨɦ ɧɚɱɢɫɥɟɧɧɵɯ ɧɚ ɜɵɪɭɱɤɭ ɧɚɥɨɝɨɜ. 
 

Ɂɚɬɪɚɬɵ ɩɨ ɡɚɣɦɚɦ 
 

Ɂɚɬɪɚɬɵ Ƚɪɭɩɩɵ ɩɨ ɡɚɣɦɚɦ ɜɤɥɸɱɚɸɬ ɩɪɨɰɟɧɬɵ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɨɜɟɪɞɪɚɮɬɚɦ, ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɢ 
ɞɨɥɝɨɫɪɨɱɧɵɦ ɤɪɟɞɢɬɧɵɦ ɥɢɧɢɹɦ ɢ ɨɛɥɢɝɚɰɢɹɦ. ȼ ɬɟɯ ɩɪɟɞɟɥɚɯ, ɜ ɤɨɬɨɪɵɯ ɷɬɢ ɫɪɟɞɫɬɜɚ 
ɡɚɢɦɫɬɜɨɜɚɧɵ ɜ ɨɛɳɢɯ ɰɟɥɹɯ ɢ ɢɫɩɨɥɶɡɨɜɚɧɵ ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɜɚɥɢɮɢɰɢɪɭɟɦɨɝɨ ɚɤɬɢɜɚ, ɫɭɦɦɚ 
ɡɚɬɪɚɬ ɩɨ ɡɚɣɦɚɦ, ɪɚɡɪɟɲɟɧɧɚɹ ɞɥɹ ɤɚɩɢɬɚɥɢɡɚɰɢɢ, ɞɨɥɠɧɚ ɨɩɪɟɞɟɥɹɬɶɫɹ ɩɭɬɟɦ ɩɪɢɦɟɧɟɧɢɹ ɫɬɚɜɤɢ 
ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɤ ɡɚɬɪɚɬɚɦ ɧɚ ɞɚɧɧɵɣ ɚɤɬɢɜ. ɋɬɚɜɤɚ ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ 
ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ ɡɧɚɱɟɧɢɟ ɡɚɬɪɚɬ ɩɨ ɡɚɣɦɚɦ ɩɪɢɦɟɧɢɬɟɥɶɧɨ ɤ ɡɚɣɦɚɦ ɨɪɝɚɧɢɡɚɰɢɢ, ɧɟ ɩɨɝɚɲɟɧɧɵɦ 
ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɫɭɞ, ɩɨɥɭɱɟɧɧɵɯ ɫɩɟɰɢɚɥɶɧɨ ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ 
ɤɜɚɥɢɮɢɰɢɪɭɟɦɨɝɨ ɚɤɬɢɜɚ. ɉɪɨɱɢɟ ɡɚɬɪɚɬɵ ɩɨ ɡɚɣɦɚɦ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɩɨ ɦɟɪɟ ɢɯ 
ɜɨɡɧɢɤɧɨɜɟɧɢɹ. Ƚɪɭɩɩɚ ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɥɚ ɩɪɨɰɟɧɬɵ ɜ ɫɭɦɦɭ 76 757 ɬɵɫ.ɪɭɛ. ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 
31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ. ȼ 2017 ɝɨɞɭ ɫɭɦɦɚ ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɯ ɩɪɨɰɟɧɬɨɜ ɫɨɫɬɚɜɢɥɚ 24 433 ɬɵɫ.ɪɭɛ. 
 

Ɋɚɫɯɨɞɵ ɧɚ ɨɬɤɪɵɬɢɟ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ 
 

Ɋɚɫɯɨɞɵ ɧɚ ɨɬɤɪɵɬɢɟ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɡɚɬɪɚɬɵ ɧɚ ɨɬɤɪɵɬɢɟ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ. 
ȼ ɬɚɤɢɟ ɪɚɫɯɨɞɵ ɜɤɥɸɱɟɧɵ ɪɚɫɯɨɞɵ ɧɚ ɚɪɟɧɞɭ ɢ ɨɩɥɚɬɭ ɬɪɭɞɚ, ɨɛɭɱɟɧɢɟ ɧɨɜɨɝɨ ɩɟɪɫɨɧɚɥɚ ɢ ɞɪɭɝɢɟ 
ɧɚɤɥɚɞɧɵɟ ɪɚɫɯɨɞɵ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ ɫɜɹɡɢ ɫ ɨɬɤɪɵɬɢɟɦ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ. Ɋɚɫɯɨɞɵ ɧɚ ɨɬɤɪɵɬɢɟ 
ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ ɩɪɢɡɧɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɨɩɟɪɚɰɢɨɧɧɵɯ ɪɚɫɯɨɞɨɜ ɜ ɬɨɦ ɩɟɪɢɨɞɟ, ɤɨɝɞɚ ɛɵɥɢ 
ɩɪɨɢɡɜɟɞɟɧɵ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɪɚɛɨɬɵ. 
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ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

39 

4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɹ ɪɚɛɨɬɧɢɤɚɦ 
 

Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɜɚɟɬ ɡɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɧɚɤɚɩɥɢɜɚɟɦɵɯ ɨɩɥɚɱɢɜɚɟɦɵɯ ɨɬɩɭɫɤɨɜ ɪɚɛɨɬɧɢɤɨɜ ɤɚɤ 
ɞɨɩɨɥɧɢɬɟɥɶɧɭɸ ɫɭɦɦɭ, ɤɨɬɨɪɭɸ ɨɧɚ ɩɪɟɞɩɨɥɚɝɚɟɬ ɜɵɩɥɚɬɢɬɶ ɪɚɛɨɬɧɢɤɭ ɡɚ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɟ 
ɨɬɩɭɫɤɚ, ɧɚɤɨɩɥɟɧɧɵɟ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. 
 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɪɨɫɫɢɣɫɤɢɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ƚɪɭɩɩɚ ɪɚɫɫɱɢɬɵɜɚɟɬ ɫɨɰɢɚɥɶɧɵɟ ɜɵɩɥɚɬɵ ɫ 
ɩɪɢɦɟɧɟɧɢɟɦ ɪɟɝɪɟɫɫɢɜɧɨɣ ɫɬɚɜɤɢ (ɨɬ 35% ɞɨ 10%) ɫ ɫɭɦɦɵ ɝɨɞɨɜɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɤɚɠɞɨɝɨ 
ɪɚɛɨɬɧɢɤɚ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ. Ƚɪɭɩɩɚ ɪɚɫɩɪɟɞɟɥɹɟɬ ɫɭɦɦɭ ɫɨɰɢɚɥɶɧɵɯ ɜɵɩɥɚɬ ɦɟɠɞɭ ɬɪɟɦɹ 
ɫɨɰɢɚɥɶɧɵɦɢ ɮɨɧɞɚɦɢ (ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ ɩɟɧɫɢɨɧɧɵɦ ɮɨɧɞɨɦ ɢ ɮɨɧɞɚɦɢ ɫɨɰɢɚɥɶɧɨɝɨ ɢ 
ɦɟɞɢɰɢɧɫɤɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ), ɩɪɢɱɟɦ ɫɬɚɜɤɚ ɜɡɧɨɫɨɜ ɜ ɩɟɧɫɢɨɧɧɵɣ ɮɨɧɞ ɤɨɥɟɛɥɟɬɫɹ ɜ ɩɪɟɞɟɥɚɯ ɨɬ 
22% ɞɨ 10% ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɝɨɞɨɜɨɝɨ ɨɤɥɚɞɚ ɤɚɠɞɨɝɨ ɪɚɛɨɬɧɢɤɚ. ɋɨɰɢɚɥɶɧɵɟ ɜɵɩɥɚɬɵ Ƚɪɭɩɩɨɣ 
ɨɬɧɨɫɹɬɫɹ ɧɚ ɪɚɫɯɨɞɵ ɜ ɬɨɦ ɩɟɪɢɨɞɟ, ɜ ɤɨɬɨɪɨɦ ɨɧɢ ɛɵɥɢ ɩɨɧɟɫɟɧɵ.  
 

ȼ 2018 ɢ 2017 ɝɨɞɚɯ ɨɛɳɚɹ ɫɭɦɦɚ ɫɨɰɢɚɥɶɧɵɯ ɜɵɩɥɚɬ ɫɨɫɬɚɜɢɥɚ 420 112 ɬɵɫ. ɪɭɛ. ɢ 421 173 ɬɵɫ. ɪɭɛ. 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɢ ɛɵɥɚ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ ɜ ɧɚɫɬɨɹɳɟɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ 
ɫɨɫɬɚɜɟ ɪɚɫɯɨɞɨɜ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɧɚɥɨɝɨɜ. 
 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ 
 

ȼ ɚɩɪɟɥɟ 2010 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɪɢɧɹɥɚ ɩɪɨɝɪɚɦɦɭ ɜɵɩɥɚɬɵ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɜ ɮɨɪɦɟ ɚɤɰɢɣ (SARP), ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɨɣ ɧɟɤɨɬɨɪɵɟ ɪɭɤɨɜɨɞɢɬɟɥɢ ɜɵɫɲɟɝɨ ɡɜɟɧɚ ɢ ɞɢɪɟɤɬɨɪɚ Ƚɪɭɩɩɵ ɩɨɥɭɱɚɸɬ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɜɵɩɥɚɬ, ɨɫɧɨɜɚɧɧɵɯ ɧɚ ɚɤɰɢɹɯ, ɩɪɢ ɷɬɨɦ ɨɧɢ ɩɪɟɞɨɫɬɚɜɥɹɸɬ ɭɫɥɭɝɢ, ɡɚ 
ɤɨɬɨɪɵɟ ɩɨɥɭɱɚɸɬ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ (ɫɞɟɥɤɢ, ɪɚɫɱɟɬɵ ɩɨ ɤɨɬɨɪɵɦ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ 
ɞɨɥɟɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ). 
 

Ɋɚɫɯɨɞɵ ɩɨ ɜɵɩɥɚɬɚɦ ɧɚ ɨɫɧɨɜɟ ɞɨɥɟɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɩɪɢɡɧɚɸɬɫɹ ɨɞɧɨɜɪɟɦɟɧɧɨ ɫ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɭɜɟɥɢɱɟɧɢɟɦ ɩɪɨɱɢɯ ɤɚɩɢɬɚɥɶɧɵɯ ɪɟɡɟɪɜɨɜ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ, 
ɜ ɤɨɬɨɪɨɦ ɜɵɩɨɥɧɹɸɬɫɹ ɭɫɥɨɜɢɹ ɜɵɫɥɭɝɢ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɪɨɤɚ, ɢ ɡɚɤɚɧɱɢɜɚɸɳɟɝɨɫɹ ɧɚ ɞɚɬɭ, ɤɨɝɞɚ 
ɪɚɛɨɬɧɢɤɢ ɩɨɥɭɱɚɸɬ ɩɨɥɧɨɟ ɩɪɚɜɨ ɧɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ (ɞɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜɚ ɧɚ ɩɨɥɭɱɟɧɢɟ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ). ɋɨɜɨɤɭɩɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɞɚɧɧɵɦ ɫɞɟɥɤɚɦ ɩɪɢɡɧɚɸɬɫɹ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɞɨ 
ɩɨɝɚɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɢɫɬɟɤɲɟɦɭ ɩɟɪɢɨɞɭ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɩɬɢɦɚɥɶɧɨɣ ɨɰɟɧɤɢ 
Ƚɪɭɩɩɵ ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɥɢɱɟɫɬɜɚ ɞɨɥɟɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɤɨɬɨɪɵɟ ɛɭɞɭɬ ɩɟɪɟɞɚɧɵ ɜ ɤɚɱɟɫɬɜɟ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ. Ɋɚɫɯɨɞ ɢɥɢ ɞɨɯɨɞ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ ɡɚ ɩɟɪɢɨɞ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ 
ɢɡɦɟɧɟɧɢɟ ɫɭɦɦɚɪɧɨɝɨ ɪɚɫɯɨɞɚ, ɩɪɢɡɧɚɧɧɨɝɨ ɧɚ ɧɚɱɚɥɨ ɢ ɤɨɧɟɰ ɩɟɪɢɨɞɚ. 
 

ɉɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɸ ɞɨɥɟɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ, ɩɪɚɜɨ ɧɚ ɤɨɬɨɪɨɟ ɨɤɨɧɱɚɬɟɥɶɧɨ ɧɟ ɩɟɪɟɯɨɞɢɬ 
ɫɨɬɪɭɞɧɢɤɚɦ, ɧɟ ɩɪɢɡɧɚɟɬɫɹ ɪɚɫɯɨɞ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɞɟɥɨɤ ɫ ɪɚɫɱɟɬɚɦɢ ɞɨɥɟɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ, 
ɝɞɟ ɩɟɪɟɯɨɞ ɩɪɚɜɚ ɡɚɜɢɫɢɬ ɨɬ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɣ ɢɥɢ ɭɫɥɨɜɢɣ, ɧɟ ɹɜɥɹɸɳɢɯɫɹ ɭɫɥɨɜɢɹɦɢ 
ɧɚɫɬɭɩɥɟɧɢɹ ɩɪɚɜ. ɉɨ ɬɚɤɢɦ ɜɢɞɚɦ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɪɚɜɚ ɫɱɢɬɚɸɬɫɹ ɩɟɪɟɲɟɞɲɢɦɢ, ɞɚɠɟ ɟɫɥɢ ɧɟ 
ɜɵɩɨɥɧɟɧɵ ɪɵɧɨɱɧɵɟ ɭɫɥɨɜɢɹ, ɩɪɢ ɭɫɥɨɜɢɢ ɞɨɫɬɢɠɟɧɢɹ ɜɫɟɯ ɩɪɨɱɢɯ ɨɝɨɜɨɪɟɧɧɵɯ ɪɟɡɭɥɶɬɚɬɨɜ 
ɞɟɹɬɟɥɶɧɨɫɬɢ. 
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ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɉɪɨɝɪɚɦɦɵ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɩɨɞɞɟɪɠɚɧɢɟ ɥɨɹɥɶɧɨɫɬɢ ɩɨɫɟɬɢɬɟɥɟɣ 

 

ɉɪɨɝɪɚɦɦɵ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɩɨɞɞɟɪɠɚɧɢɟ ɥɨɹɥɶɧɨɫɬɢ ɩɨɫɟɬɢɬɟɥɟɣ, ɢɫɩɨɥɶɡɭɸɬɫɹ Ƚɪɭɩɩɨɣ ɞɥɹ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ  ɩɨɫɟɬɢɬɟɥɹɦ ɛɨɧɭɫɧɵɯ ɛɚɥɥɨɜ ɩɪɢ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɡɚɤɚɡɨɜ. ɇɚɱɢɫɥɟɧɧɵɟ ɛɨɧɭɫɧɵɟ 
ɛɚɥɥɵ ɦɨɝɭɬ ɛɵɬɶ ɢɫɩɨɥɶɡɨɜɚɧɵ ɩɭɬɟɦ ɨɛɦɟɧɚ ɧɚ ɬɨɜɚɪɵ ɢɥɢ ɭɫɥɭɝɢ, ɤɚɤ ɩɨɫɬɚɜɥɹɟɦɵɟ, ɬɚɤ ɢ ɧɟ 
ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɟ Ƚɪɭɩɩɨɣ, ɬ.ɟ. ɞɪɭɝɢɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɩɪɨɝɪɚɦɦɵ ɥɨɹɥɶɧɨɫɬɢ. Ʉɨɦɩɚɧɢɢ Ƚɪɭɩɩɵ, 
ɩɨɥɭɱɚɸɬ ɢɧɮɨɪɦɚɰɢɸ ɨɬ ɬɪɟɬɶɟɣ ɫɬɨɪɨɧɵ ɩɨ ɢɫɩɨɥɶɡɨɜɚɧɧɵɦ ɛɚɥɥɚɦ, ɢ ɢɡɦɟɧɹɸɬ ɫɜɨɣ ɞɨɯɨɞ ɧɚ 
ɱɢɫɬɭɸ ɫɭɦɦɭ, ɨɫɬɚɜɲɭɸɫɹ ɧɚ ɟɟ ɫɨɛɫɬɜɟɧɧɨɦ ɫɱɟɬɟ. Ʉɨɦɩɚɧɢɹ Ƚɪɭɩɩɵ, ɞɟɣɫɬɜɭɸɳɚɹ ɜ ɤɚɱɟɫɬɜɟ 
ɚɝɟɧɬɚ ɞɥɹ ɬɪɟɬɶɟɣ ɫɬɨɪɨɧɵ, ɩɪɢɡɧɚɟɬ ɞɨɯɨɞ, ɩɨɥɭɱɚɟɦɵɣ ɨɬ ɨɤɚɡɚɧɢɹ ɚɝɟɧɬɫɤɢɯ ɭɫɥɭɝ ɷɬɨɣ ɬɪɟɬɶɟɣ 
ɫɬɨɪɨɧɟ ɤɚɤ ɞɨɯɨɞ ɨɬ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ. 
 

Ⱦɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɩɪɢɜɟɪɠɟɧɧɨɫɬɢ ɤ ɫɜɨɢɦ ɛɪɟɧɞɚɦ, ɭɤɪɟɩɥɟɧɢɹ ɥɨɹɥɶɧɨɫɬɢ ɩɨɫɟɬɢɬɟɥɟɣ ɢ 
ɭɜɟɥɢɱɟɧɢɹ ɨɛɴɟɦɚ ɩɪɨɞɚɠ Ƚɪɭɩɩɚ ɢɫɩɨɥɶɡɭɟɬ ɩɪɨɝɪɚɦɦɭ «ɉɨɱɟɬɧɵɣ ɝɨɫɬɶ». Ⱦɚɧɧɚɹ ɩɪɨɝɪɚɦɦɚ 

ɪɚɡɪɚɛɨɬɚɧɵ ɞɥɹ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨɫɟɬɢɬɟɥɟɣ ɩɪɢ ɨɩɥɚɬɟ ɡɚɤɚɡɨɜ ɞɥɹ ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɢɯ ɤ ɧɨɜɵɦ 
ɩɨɫɟɳɟɧɢɹɦ ɪɟɫɬɨɪɚɧɨɜ Ƚɪɭɩɩɵ.  
 

Ʉɚɠɞɵɣ ɪɚɡ, ɤɨɝɞɚ ɩɨɫɟɬɢɬɟɥɶ ɫɨɜɟɪɲɚɟɬ ɡɚɤɚɡ, Ƚɪɭɩɩɚ ɧɚɱɢɫɥɹɟɬ ɟɦɭ ɛɨɧɭɫɧɵɟ ɟɞɢɧɢɰɵ ɡɚ 
ɥɨɹɥɶɧɨɫɬɶ ɢ ɩɪɢɡɧɚɟɬ ɢɯ ɜ ɤɚɱɟɫɬɜɟ ɞɨɯɨɞɨɜ ɛɭɞɭɳɢɯ ɩɟɪɢɨɞɨɜ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. ȼ 
ɪɚɦɤɚɯ ɩɪɨɝɪɚɦɦɵ «ɉɨɱɟɬɧɵɣ ɝɨɫɬɶ» ɩɨɫɟɬɢɬɟɥɶ ɦɨɠɟɬ ɩɨɥɭɱɢɬɶ ɜ ɨɛɦɟɧ ɧɚ ɩɨɥɭɱɟɧɧɵɟ ɛɨɧɭɫɧɵɟ 
ɟɞɢɧɢɰɵ ɜɨɡɦɨɠɧɨɫɬɶ ɡɚɤɚɡɚ ɜ ɪɟɫɬɨɪɚɧɟ ɢ ɨɩɥɚɬɵ ɛɨɧɭɫɧɵɦɢ ɛɚɥɥɚɦɢ. 
 

ɇɚɥɨɝɢ 

 

Ɍɟɤɭɳɢɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

 

ɇɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɬɟɤɭɳɟɦɭ ɧɚɥɨɝɭ ɡɚ ɬɟɤɭɳɢɟ ɢ ɩɪɟɞɵɞɭɳɢɟ ɩɟɪɢɨɞɵ 
ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɫɭɦɦɟ, ɩɪɟɞɩɨɥɚɝɚɟɦɨɣ ɤ ɜɨɡɦɟɳɟɧɢɸ ɨɬ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ ɢɥɢ ɤ ɭɩɥɚɬɟ ɧɚɥɨɝɨɜɵɦ 
ɨɪɝɚɧɚɦ. ɇɚɥɨɝɨɜɵɟ ɫɬɚɜɤɢ ɢ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ, ɩɪɢɦɟɧɹɟɦɵɟ ɞɥɹ ɪɚɫɱɟɬɚ ɞɚɧɧɨɣ ɫɭɦɦɵ - 
ɷɬɨ ɫɬɚɜɤɢ ɢ ɡɚɤɨɧɵ, ɩɪɢɧɹɬɵɟ ɢɥɢ ɮɚɤɬɢɱɟɫɤɢ ɩɪɢɧɹɬɵɟ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɜ ɫɬɪɚɧɚɯ, ɜ ɤɨɬɨɪɵɯ 
Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢ ɩɨɥɭɱɚɟɬ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɣ ɞɨɯɨɞ. 
 

Ɍɟɤɭɳɢɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɫɬɚɬɶɹɦ, ɩɪɢɡɧɚɧɧɵɦ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɤɚɩɢɬɚɥɟ, 
ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ, ɚ ɧɟ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ. Ɋɭɤɨɜɨɞɫɬɜɨ ɩɟɪɢɨɞɢɱɟɫɤɢ 
ɨɰɟɧɢɜɚɟɬ ɧɚɥɨɝɨɜɵɟ ɩɨɡɢɰɢɢ, ɩɪɟɞɫɬɚɜɥɹɟɦɵɟ ɜ ɧɚɥɨɝɨɜɵɯ ɞɟɤɥɚɪɚɰɢɹɯ, ɧɚ ɩɪɟɞɦɟɬ ɧɚɥɢɱɢɹ 
ɫɢɬɭɚɰɢɣ, ɜ ɤɨɬɨɪɵɯ ɞɟɣɫɬɜɭɸɳɟɟ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɞɨɩɭɫɤɚɟɬ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɢ ɩɪɢ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɨɡɞɚɟɬ ɪɟɡɟɪɜɵ. 
 
Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

 
Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɜ ɨɬɧɨɲɟɧɢɢ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɧɚ 
ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɨɛɹɡɚɬɟɥɶɫɬɜ. Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɢ ɧɚ ɩɪɢɛɵɥɶ ɨɬɪɚɠɚɸɬɫɹ 
ɩɨ ɜɫɟɦ ɜɪɟɦɟɧɧɵɦ ɪɚɡɧɢɰɚɦ ɦɟɠɞɭ ɧɚɥɨɝɨɜɨɣ ɛɚɡɨɣ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ ɢɯ ɛɚɥɚɧɫɨɜɨɣ 
ɫɬɨɢɦɨɫɬɶɸ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɢɬɭɚɰɢɣ, ɤɨɝɞɚ ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɢ 
ɜɨɡɧɢɤɚɸɬ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɝɭɞɜɢɥɚ ɥɢɛɨ ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɨɩɟɪɚɰɢɢ, ɤɨɬɨɪɚɹ ɧɟ ɹɜɥɹɟɬɫɹ ɫɞɟɥɤɨɣ ɩɨ ɨɛɴɟɞɢɧɟɧɢɸ ɤɨɦɩɚɧɢɣ ɢ ɤɨɬɨɪɚɹ, ɜ ɦɨɦɟɧɬ ɟɟ 
ɫɨɜɟɪɲɟɧɢɹ, ɧɟ ɨɤɚɡɵɜɚɟɬ ɜɥɢɹɧɢɹ ɧɚ ɭɱɟɬɧɭɸ ɢɥɢ ɧɚɥɨɝɨɜɭɸ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ. 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɚɥɨɝɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 
Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɨɬɪɚɠɚɸɬɫɹ ɜ ɨɬɧɨɲɟɧɢɢ ɜɫɟɯ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ ɜɪɟɦɟɧɧɵɯ 
ɪɚɡɧɢɰ, ɤɚɫɚɸɳɢɯɫɹ ɢɧɜɟɫɬɢɰɢɣ ɜ ɞɨɱɟɪɧɢɟ ɩɪɟɞɩɪɢɹɬɢɹ, ɮɢɥɢɚɥɵ ɢ ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɟ ɩɪɟɞɩɪɢɹɬɢɹ, 
ɚ ɬɚɤɠɟ ɞɨɥɟɣ ɭɱɚɫɬɢɹ ɜ ɫɨɜɦɟɫɬɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɬɟɯ ɫɥɭɱɚɟɜ, ɤɨɝɞɚ ɜɪɟɦɹ 
ɫɬɨɪɧɢɪɨɜɚɧɢɹ ɜɪɟɦɟɧɧɨɣ ɪɚɡɧɢɰɵ ɩɨɞɞɚɟɬɫɹ ɤɨɧɬɪɨɥɸ ɫɨ ɫɬɨɪɨɧɵ ɝɨɥɨɜɧɨɣ ɤɨɦɩɚɧɢɢ, ɢɧɜɟɫɬɨɪɚ 
ɢɥɢ ɭɱɚɫɬɧɢɤɚ ɫɨɜɦɟɫɬɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɫɭɳɟɫɬɜɭɟɬ ɜɟɪɨɹɬɧɨɫɬɶ ɬɨɝɨ, ɱɬɨ ɜɪɟɦɟɧɧɚɹ ɪɚɡɧɢɰɚ ɧɟ 
ɛɭɞɟɬ ɫɬɨɪɧɢɪɨɜɚɧɚ ɜ ɨɛɨɡɪɢɦɨɦ ɛɭɞɭɳɟɦ. 
 
Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɪɢɡɧɚɸɬɫɹ ɬɨɥɶɤɨ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɚɤɨɣ ɫɭɳɟɫɬɜɭɟɬ ɡɧɚɱɢɬɟɥɶɧɚɹ 
ɜɟɪɨɹɬɧɨɫɬɶ ɩɨɥɭɱɟɧɢɹ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ, ɤɨɬɨɪɚɹ ɦɨɠɟɬ ɛɵɬɶ ɭɦɟɧɶɲɟɧɚ ɧɚ ɫɭɦɦɭ 
ɜɵɱɢɬɚɟɦɵɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ. Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɩɨ 
ɧɚɥɨɝɨɜɵɦ ɫɬɚɜɤɚɦ, ɩɪɢɦɟɧɟɧɢɟ ɤɨɬɨɪɵɯ ɨɠɢɞɚɟɬɫɹ ɜ ɩɟɪɢɨɞ ɪɟɚɥɢɡɚɰɢɢ ɚɤɬɢɜɚ ɢɥɢ ɩɨɝɚɲɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɧɚ ɨɫɧɨɜɟ ɞɟɣɫɬɜɭɸɳɢɯ ɢɥɢ ɨɛɴɹɜɥɟɧɧɵɯ (ɢ ɩɪɚɤɬɢɱɟɫɤɢ ɩɪɢɧɹɬɵɯ) ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ 
ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ. Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɪɢɡɧɚɸɬɫɹ ɜ ɨɬɧɨɲɟɧɢɢ ɜɫɟɯ ɭɦɟɧɶɲɚɸɳɢɯ 
ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɛɚɡɭ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, ɫɜɹɡɚɧɧɵɯ ɫ ɢɧɜɟɫɬɢɰɢɹɦɢ ɜ ɞɨɱɟɪɧɢɟ ɩɪɟɞɩɪɢɹɬɢɹ, 
ɮɢɥɢɚɥɵ ɢ ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɟ ɩɪɟɞɩɪɢɹɬɢɹ, ɚ ɬɚɤɠɟ ɫ ɞɨɥɹɦɢ ɭɱɚɫɬɢɹ ɜ ɫɨɜɦɟɫɬɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ, 
ɬɨɥɶɤɨ ɜ ɬɨɣ ɦɟɪɟ, ɜ ɤɨɬɨɪɨɣ ɫɭɳɟɫɬɜɭɟɬ ɜɟɪɨɹɬɧɨɫɬɶ ɫɬɨɪɧɢɪɨɜɚɧɢɹ ɷɬɢɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɜ 
ɨɛɨɡɪɢɦɨɦ ɛɭɞɭɳɟɦ ɢ ɩɨɥɭɱɟɧɢɹ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ, ɩɪɨɬɢɜ ɤɨɬɨɪɨɣ ɭɤɚɡɚɧɧɵɟ ɜɪɟɦɟɧɧɵɟ 
ɪɚɡɧɢɰɵ ɦɨɝɭɬ ɛɵɬɶ ɡɚɱɬɟɧɵ. 
 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɚɧɚɥɢɡɢɪɭɟɬɫɹ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɢ 
ɭɦɟɧɶɲɚɟɬɫɹ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɜɟɪɨɹɬɧɨɫɬɢ ɧɟɩɨɥɭɱɟɧɢɹ ɜ ɛɭɞɭɳɟɦ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ ɜ 
ɨɛɴɟɦɟ, ɞɨɫɬɚɬɨɱɧɨɦ ɞɥɹ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɩɨɥɧɨɫɬɶɸ ɢɥɢ ɱɚɫɬɢɱɧɨ. ɇɟ 
ɨɬɪɚɠɟɧɧɵɟ ɜ ɭɱɟɬɟ ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɟɪɟɨɰɟɧɢɜɚɸɬɫɹ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɢ 
ɩɪɢɡɧɚɸɬɫɹ ɬɨɥɶɤɨ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɚɤɨɣ ɫɭɳɟɫɬɜɭɟɬ ɡɧɚɱɢɬɟɥɶɧɚɹ ɜɟɪɨɹɬɧɨɫɬɶ ɩɨɥɭɱɟɧɢɹ ɛɭɞɭɳɟɣ 
ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ, ɩɨɡɜɨɥɹɸɳɟɣ ɜɨɫɫɬɚɧɨɜɢɬɶ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ. 
 
Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ ɞɟɛɟɬɭɟɬɫɹ ɢɥɢ ɤɪɟɞɢɬɭɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ, ɤɪɨɦɟ ɬɟɯ 
ɫɥɭɱɚɟɜ, ɤɨɝɞɚ ɨɧ ɨɬɧɨɫɢɬɫɹ ɤ ɫɬɚɬɶɹɦ, ɧɟ ɨɬɪɚɠɚɟɦɵɦ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ; ɜ ɬɚɤɢɯ 
ɫɥɭɱɚɹɯ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ ɬɚɤɠɟ ɨɬɪɚɠɚɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɢɥɢ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ 
ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ. 
 
Ɉɬɥɨɠɟɧɧɵɟ ɚɤɬɢɜɵ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɢ ɨɬɥɨɠɟɧɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ 
ɡɚɱɢɬɵɜɚɸɬɫɹ ɞɪɭɝ ɩɪɨɬɢɜ ɞɪɭɝɚ, ɟɫɥɢ ɢɦɟɟɬɫɹ ɸɪɢɞɢɱɟɫɤɢ ɡɚɤɪɟɩɥɟɧɧɨɟ ɩɪɚɜɨ ɡɚɱɟɬɚ ɬɟɤɭɳɢɯ 
ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɢ ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɢ ɨɬɧɨɫɹɬɫɹ ɤ ɨɞɧɨɣ ɢ ɬɨɣ ɠɟ 
ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɤɨɦɩɚɧɢɢ ɢ ɧɚɥɨɝɨɜɨɦɭ ɨɪɝɚɧɭ. 
 
ɇɟɨɩɪɟɞɟɥɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɩɨɡɢɰɢɢ 

 

ɇɟɨɩɪɟɞɟɥɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɩɨɡɢɰɢɢ Ƚɪɭɩɩɵ ɨɰɟɧɢɜɚɸɬɫɹ ɪɭɤɨɜɨɞɫɬɜɨɦ ɜ ɤɨɧɰɟ ɤɚɠɞɨɝɨ ɨɬɱɟɬɧɨɝɨ 
ɩɟɪɢɨɞɚ. Ɉɛɹɡɚɬɟɥɶɫɬɜɚ, ɨɬɪɚɠɚɸɳɢɟɫɹ ɜ ɨɬɧɨɲɟɧɢɢ ɩɨɡɢɰɢɣ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ, ɭɱɢɬɵɜɚɸɬɫɹ ɜ 
ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɪɭɤɨɜɨɞɫɬɜɨ ɫɱɢɬɚɟɬ, ɱɬɨ ɜɟɪɨɹɬɧɨɫɬɶ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɧɚɥɨɝɨɜɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ, ɟɫɥɢ ɧɚɥɨɝɨɜɚɹ ɩɨɡɢɰɢɹ Ƚɪɭɩɩɵ ɛɭɞɟɬ ɨɫɩɨɪɟɧɚ ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ, ɜɵɲɟ, ɱɟɦ 
ɜɟɪɨɹɬɧɨɫɬɶ ɢɯ ɨɬɫɭɬɫɬɜɢɹ. Ɍɚɤɚɹ ɨɰɟɧɤɚ ɩɪɨɢɡɜɨɞɢɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɬɨɥɤɨɜɚɧɢɹ ɧɚɥɨɝɨɜɨɝɨ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɞɟɣɫɬɜɭɸɳɟɝɨ ɢɥɢ ɩɨ ɫɭɳɟɫɬɜɭ ɞɟɣɫɬɜɭɸɳɟɝɨ ɧɚ ɤɨɧɟɰ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ, ɚ 
ɬɚɤɠɟ ɥɸɛɵɯ ɢɡɜɟɫɬɧɵɯ ɩɨɫɬɚɧɨɜɥɟɧɢɣ ɫɭɞɨɜ ɢɥɢ ɢɧɵɯ ɪɟɲɟɧɢɣ ɩɨ ɩɨɞɨɛɧɵɦ ɜɨɩɪɨɫɚɦ. 
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɲɬɪɚɮɚɦ, ɩɟɧɹɦ ɢ ɧɚɥɨɝɚɦ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ, ɨɬɪɚɠɚɸɬɫɹ ɧɚ 
ɨɫɧɨɜɟ ɧɚɢɥɭɱɲɟɣ ɨɰɟɧɤɢ ɪɭɤɨɜɨɞɫɬɜɨɦ ɪɚɫɯɨɞɨɜ, ɧɟɨɛɯɨɞɢɦɵɯ ɞɥɹ ɭɪɟɝɭɥɢɪɨɜɚɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɚ 
ɤɨɧɟɰ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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4. Ɉɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɚɥɨɝɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 
ȿɞɢɧɵɣ ɧɚɥɨɝ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɢ ɭɩɪɨɳɟɧɧɚɹ ɫɢɫɬɟɦɚ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 
 

ɇɟɤɨɬɨɪɵɟ ɪɟɫɬɨɪɚɧɵ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ Ƚɪɭɩɩɵ, ɪɚɫɩɨɥɨɠɟɧɧɵɟ ɡɚ ɩɪɟɞɟɥɚɦɢ Ɇɨɫɤɨɜɫɤɨɝɨ 
ɪɟɝɢɨɧɚ, ɨɬɜɟɱɚɸɬ ɨɩɪɟɞɟɥɟɧɧɵɦ ɤɪɢɬɟɪɢɹɦ, ɢ ɜɦɟɫɬɨ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɨɪɝɚɧɢɡɚɰɢɣ, ɧɚɥɨɝɚ ɧɚ 
ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ɢ ɧɚɥɨɝɚ ɧɚ ɢɦɭɳɟɫɬɜɨ ɦɨɝɭɬ ɭɩɥɚɱɢɜɚɬɶ ɟɞɢɧɵɣ ɧɚɥɨɝ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ 
ɢɥɢ ɩɟɪɟɣɬɢ ɧɚ ɭɩɪɨɳɟɧɧɭɸ ɫɢɫɬɟɦɭ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɇɚɥɨɝɨɜɵɦ ɤɨɞɟɤɫɨɦ ɊɎ 
ɤɨɦɩɚɧɢɢ, ɡɚɧɹɬɵɟ ɜ ɫɮɟɪɟ ɭɫɥɭɝ ɨɛɳɟɫɬɜɟɧɧɨɝɨ ɩɢɬɚɧɢɹ, ɭɩɥɚɱɢɜɚɸɬ ɟɞɢɧɵɣ ɧɚɥɨɝ, ɟɫɥɢ ɩɥɨɳɚɞɶ 
ɡɚɥɚ ɨɛɫɥɭɠɢɜɚɧɢɹ ɩɨɫɟɬɢɬɟɥɟɣ ɪɟɫɬɨɪɚɧɚ ɧɟ ɩɪɟɜɵɲɚɟɬ 150 ɤɜ. ɦ. ȼɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ 
ɤɚɤ ɮɢɤɫɢɪɨɜɚɧɧɚɹ ɫɭɦɦɚ ɜɦɟɧɟɧɧɨɝɨ ɞɨɯɨɞɚ ɧɚ ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ ɩɥɨɳɚɞɢ ɡɚɥɚ ɨɛɫɥɭɠɢɜɚɧɢɹ, 
ɨɩɪɟɞɟɥɹɟɦɚɹ ɇɚɥɨɝɨɜɵɦ ɤɨɞɟɤɫɨɦ ɊɎ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ ɪɟɝɢɨɧɚɥɶɧɵɦɢ/ɦɟɫɬɧɵɦɢ ɨɪɝɚɧɚɦɢ 
ɜɥɚɫɬɢ. ȿɞɢɧɵɣ ɧɚɥɨɝ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɫɨɫɬɚɜɥɹɟɬ ɮɢɤɫɢɪɨɜɚɧɧɭɸ ɜɟɥɢɱɢɧɭ ɜ 15% ɨɬ ɫɭɦɦɵ 
ɜɦɟɧɟɧɧɨɝɨ ɞɨɯɨɞɚ. ȿɫɥɢ ɩɥɨɳɚɞɶ ɡɚɥɚ ɨɛɫɥɭɠɢɜɚɧɢɹ ɩɨɫɟɬɢɬɟɥɟɣ ɪɟɫɬɨɪɚɧɚ ɩɪɟɜɵɲɚɟɬ 150 ɤɜ. ɦ., 
ɪɟɫɬɨɪɚɧ ɦɨɠɟɬ ɩɟɪɟɣɬɢ ɧɚ ɭɩɪɨɳɟɧɧɭɸ ɫɢɫɬɟɦɭ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɩɪɨɳɟɧɧɨɣ 
ɫɢɫɬɟɦɨɣ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɧɚɥɨɝ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɨ ɫɬɚɜɤɟ 6% ɨɬ ɜɵɪɭɱɤɢ ɢɥɢ 15% ɨɬ ɩɪɢɛɵɥɢ.  
 
Ɂɚ 2018 ɢ 2017 ɝɨɞɵ ɞɨɥɹ ɜɵɪɭɱɤɢ, ɨɛɥɚɝɚɟɦɚɹ ɟɞɢɧɵɦ ɧɚɥɨɝɨɦ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɢ ɧɚɥɨɝɨɦ ɩɨ 
ɭɩɪɨɳɟɧɧɨɣ ɫɢɫɬɟɦɟ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɫɨɫɬɚɜɢɥɚ ɨɤɨɥɨ 7% ɢ 9%, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
 

Ƚɪɭɩɩɚ ɩɪɢɡɧɚɟɬ ɪɚɫɯɨɞɵ ɩɨ ɟɞɢɧɨɦɭ ɧɚɥɨɝɭ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɢ ɧɚɥɨɝɭ ɩɨ ɭɩɪɨɳɟɧɧɨɣ ɫɢɫɬɟɦɟ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɢɯ ɤɨɦɦɟɪɱɟɫɤɢɯ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ 
ɪɚɫɯɨɞɨɜ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɦ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ. Ɂɚ 2018 ɢ 2017 ɝɨɞɵ ɟɞɢɧɵɣ ɧɚɥɨɝ ɧɚ 
ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ ɢ ɭɩɪɨɳɟɧɧɵɣ ɧɚɥɨɝ ɫɨɫɬɚɜɢɥ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 12 670 ɬɵɫ. ɪɭɛ. ɢ 11 257 ɬɵɫ. ɪɭɛ.  
 

5. ɋɭɳɟɫɬɜɟɧɧɵɟ ɭɱɟɬɧɵɟ ɫɭɠɞɟɧɢɹ, ɨɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ 

 

Ɋɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɩɨɫɬɨɹɧɧɨ ɤɪɢɬɢɱɟɫɤɢ ɚɧɚɥɢɡɢɪɭɟɬ ɫɜɨɢ ɨɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ. Ɉɰɟɧɤɢ ɢ 
ɞɨɩɭɳɟɧɢɹ, ɢɫɩɨɥɶɡɭɟɦɵɟ ɪɭɤɨɜɨɞɫɬɜɨɦ Ƚɪɭɩɩɵ, ɨɫɧɨɜɚɧɵ ɧɚ ɢɫɬɨɪɢɱɟɫɤɨɦ ɨɩɵɬɟ ɢ ɢɧɵɯ ɮɚɤɬɨɪɚɯ, 
ɤɨɬɨɪɵɟ, ɩɨ ɟɝɨ ɦɧɟɧɢɸ, ɹɜɥɹɸɬɫɹ ɩɨɞɯɨɞɹɳɢɦɢ ɢ ɨɛɨɫɧɨɜɚɧɧɵɦɢ ɜ ɫɥɨɠɢɜɲɢɯɫɹ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ; 
ɪɟɡɭɥɶɬɚɬɵ ɨɰɟɧɨɤ ɢ ɞɨɩɭɳɟɧɢɣ ɫɥɭɠɚɬ ɨɫɧɨɜɨɣ ɞɥɹ ɮɨɪɦɢɪɨɜɚɧɢɹ ɫɭɠɞɟɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɨ ɧɟɣ ɨɬɫɭɬɫɬɜɭɸɬ ɨɱɟɜɢɞɧɵɟ 
ɞɚɧɧɵɟ ɢɡ ɞɪɭɝɢɯ ɢɫɬɨɱɧɢɤɨɜ. ȼ ɫɢɥɭ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ, ɩɪɢɫɭɳɟɣ ɮɚɤɬɨɪɚɦ, ɤɨɬɨɪɵɟ ɫɜɹɡɚɧɵ ɫ 
ɨɰɟɧɤɚɦɢ ɢ ɫɭɠɞɟɧɢɹɦɢ, ɢɫɩɨɥɶɡɭɟɦɵɦɢ ɜ ɩɨɞɝɨɬɨɜɤɟ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
Ƚɪɭɩɩɵ, ɮɚɤɬɢɱɟɫɤɢɟ ɪɟɡɭɥɶɬɚɬɵ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɷɬɢɯ ɨɰɟɧɨɤ.  
 

ɋɭɠɞɟɧɢɹ 

 

ȼ ɩɪɨɰɟɫɫɟ ɩɪɢɦɟɧɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɪɭɤɨɜɨɞɫɬɜɨɦ Ƚɪɭɩɩɵ, ɩɨɦɢɦɨ ɭɱɟɬɧɵɯ ɨɰɟɧɨɤ, ɛɵɥɢ 
ɫɞɟɥɚɧɵ ɫɥɟɞɭɸɳɢɟ ɫɭɠɞɟɧɢɹ, ɤɨɬɨɪɵɟ ɢɦɟɸɬ ɧɚɢɛɨɥɟɟ ɫɭɳɟɫɬɜɟɧɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɫɭɦɦɵ, 
ɨɬɪɚɠɟɧɧɵɟ ɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ: 
 

Кɥɚɫɫɢɮɢɤɚɰɢɹ ɚɪɟɧɞɵ 
 

Ⱥɪɟɧɞɚ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɤɚɤ ɮɢɧɚɧɫɨɜɚɹ, ɟɫɥɢ ɩɨ ɭɫɥɨɜɢɹɦ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ ɜɫɟ ɫɭɳɟɫɬɜɟɧɧɵɟ 
ɪɢɫɤɢ, ɫɨɩɭɬɫɬɜɭɸɳɢɟ ɜɥɚɞɟɧɢɸ, ɩɟɪɟɞɚɸɬɫɹ Ƚɪɭɩɩɟ, ɜ ɩɪɨɬɢɜɧɨɦ ɫɥɭɱɚɟ, ɨɧɚ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɤɚɤ 
ɨɩɟɪɚɰɢɨɧɧɚɹ. Ɉɬɜɟɬ ɧɚ ɜɨɩɪɨɫ, ɤɜɚɥɢɮɢɰɢɪɨɜɚɬɶ ɥɢ ɚɪɟɧɞɭ ɤɚɤ ɮɢɧɚɧɫɨɜɭɸ ɢɥɢ ɤɚɤ ɨɩɟɪɚɰɢɨɧɧɭɸ 
ɡɚɜɢɫɢɬ ɨɬ ɫɨɞɟɪɠɚɧɢɹ ɫɞɟɥɤɢ, ɚ ɧɟ ɨɬ ɮɨɪɦɵ ɞɨɝɨɜɨɪɚ. ȿɫɥɢ ɬɨɥɶɤɨ ɧɟ ɛɭɞɟɬ ɨɛɨɫɧɨɜɚɧɧɨ ɞɨɤɚɡɚɧɨ 
ɢɧɨɟ, ɜ ɬɨɦ ɫɥɭɱɚɟ ɟɫɥɢ ɫɪɨɤ ɚɪɟɧɞɵ ɫɨɫɬɚɜɥɹɟɬ ɛɨɥɟɟ 75% ɫɪɨɤɚ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɥɭɠɛɵ ɚɤɬɢɜɚ, ɢɥɢ 
ɧɚ ɧɚɱɚɥɨ ɫɪɨɤɚ ɚɪɟɧɞɵ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɦɢɧɢɦɚɥɶɧɵɯ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ ɫɨɫɬɚɜɥɹɟɬ 
ɧɟ ɦɟɧɟɟ 90% ɨɬ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɪɟɧɞɨɜɚɧɧɨɝɨ ɚɤɬɢɜɚ, ɬɚɤɚɹ ɚɪɟɧɞɚ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ 
Ƚɪɭɩɩɨɣ ɤɚɤ ɮɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

43 

5. ɋɭɳɟɫɬɜɟɧɧɵɟ ɭɱɟɬɧɵɟ ɫɭɠɞɟɧɢɹ, ɨɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɋɪɨɤ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɵ 

 

ɋɪɨɤ ɚɪɟɧɞɵ – ɧɟ ɩɨɞɥɟɠɚɳɢɣ ɨɬɦɟɧɟ ɩɟɪɢɨɞ, ɧɚ ɤɨɬɨɪɵɣ ɚɪɟɧɞɚɬɨɪ ɡɚɤɥɸɱɢɥ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ, ɚ 
ɬɚɤɠɟ ɥɸɛɵɟ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɩɟɪɢɨɞɵ, ɧɚ ɤɨɬɨɪɵɟ ɚɪɟɧɞɚɬɨɪ ɜɩɪɚɜɟ ɩɪɨɞɥɢɬɶ ɚɪɟɧɞɭ ɚɤɬɢɜɚ ɫ 
ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɨɩɥɚɬɨɣ ɢɥɢ ɛɟɡ ɬɚɤɨɜɨɣ, ɟɫɥɢ ɧɚ ɞɚɬɭ ɩɪɢɧɹɬɢɹ ɚɪɟɧɞɵ ɢɦɟɟɬɫɹ ɨɛɨɫɧɨɜɚɧɧɚɹ 
ɭɜɟɪɟɧɧɨɫɬɶ ɜ ɬɨɦ, ɱɬɨ ɚɪɟɧɞɚɬɨɪ ɧɚɦɟɪɟɜɚɟɬɫɹ ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɷɬɢɦ ɩɪɚɜɨɦ. ɉɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɫɪɨɤɚ 
ɚɪɟɧɞɵ Ƚɪɭɩɩɚ ɜɤɥɸɱɚɟɬ ɜ ɧɟɝɨ ɩɟɪɢɨɞɵ, ɧɚ ɤɨɬɨɪɵɟ ɨɧɚ ɦɨɠɟɬ ɩɪɨɞɥɢɬɶ ɚɪɟɧɞɭ, ɩɨɥɶɡɭɹɫɶ ɫɜɨɢɦ 
ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ ɩɪɚɜɨɦ ɩɪɨɞɥɟɧɢɹ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɦ Ƚɪɚɠɞɚɧɫɤɢɦ ɤɨɞɟɤɫɨɦ 
ɊɎ, ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ Ƚɪɭɩɩɚ ɜɵɩɨɥɧɹɟɬ ɜɫɟ ɭɫɥɨɜɢɹ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ (ɩɪɢ ɩɪɨɱɢɯ ɪɚɜɧɵɯ ɭɫɥɨɜɢɹɯ). 
 

ɉɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɜɨɡɧɢɤɚɟɬ, ɟɫɥɢ ɚɪɟɧɞɨɞɚɬɟɥɶ ɨɬɤɚɡɚɥɫɹ ɡɚɤɥɸɱɚɬɶ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ ɫ 
ɚɪɟɧɞɚɬɨɪɨɦ ɧɚ ɧɨɜɵɣ ɫɪɨɤ, ɧɨ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ ɫ ɞɚɬɵ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ ɞɟɣɫɬɜɢɣ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ ɫ 
ɚɪɟɧɞɚɬɨɪɨɦ ɡɚɤɥɸɱɢɥ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ ɫ ɬɪɟɬɶɟɣ ɫɬɨɪɨɧɨɣ. ȼ ɷɬɨɦ ɫɥɭɱɚɟ ɚɪɟɧɞɚɬɨɪ ɢɦɟɟɬ ɩɪɚɜɨ 
ɬɪɟɛɨɜɚɬɶ ɱɟɪɟɡ ɫɭɞ ɩɟɪɟɞɚɱɢ ɟɦɭ ɩɪɚɜ ɢ ɨɛɹɡɚɧɧɨɫɬɟɣ ɩɨ ɬɚɤɨɦɭ ɞɨɝɨɜɨɪɭ, ɚ ɬɚɤɠɟ ɜɨɡɦɟɳɟɧɢɹ 
ɭɳɟɪɛɚ, ɩɪɢɱɢɧɟɧɧɨɝɨ ɨɬɤɚɡɨɦ ɨɬ ɩɪɨɞɥɟɧɢɹ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ, ɢ/ɢɥɢ ɬɪɟɛɨɜɚɬɶ ɬɨɥɶɤɨ ɜɨɡɦɟɳɟɧɢɹ 
ɬɚɤɨɝɨ ɭɳɟɪɛɚ. ɉɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɧɟ ɜɨɡɧɢɤɚɟɬ, ɟɫɥɢ ɚɪɟɧɞɨɞɚɬɟɥɶ ɪɟɲɚɟɬ ɛɨɥɟɟ ɧɟ ɫɞɚɜɚɬɶ 
ɢɦɭɳɟɫɬɜɨ ɜ ɚɪɟɧɞɭ. 
 

ɉɚɪɬɧɟɪɫɤɢɟ ɫɨɝɥɚɲɟɧɢɹ 

 

Ⱦɨ 2007 ɝɨɞɚ ɞɥɹ ɩɪɢɜɥɟɱɟɧɢɹ ɤɚɩɢɬɚɥɚ ɧɚ ɪɚɡɜɢɬɢɟ ɪɟɫɬɨɪɚɧɨɜ ɜ Ɇɨɫɤɨɜɫɤɨɦ ɪɟɝɢɨɧɟ Ƚɪɭɩɩɚ 
ɡɚɤɥɸɱɢɥɚ ɪɹɞ ɩɚɪɬɧɟɪɫɤɢɯ ɫɨɝɥɚɲɟɧɢɣ. Ƚɪɭɩɩɚ ɨɩɪɟɞɟɥɢɥɚ, ɱɬɨ ɩɨ ɭɫɥɨɜɢɹɦ ɩɚɪɬɧɟɪɫɤɢɯ 
ɫɨɝɥɚɲɟɧɢɣ ɨɧɚ ɫɨɯɪɚɧɹɟɬ ɩɨɥɧɵɣ ɤɨɧɬɪɨɥɶ ɧɚɞ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɪɟɫɬɨɪɚɧɨɜ, ɚ ɩɚɪɬɧɟɪɵ ɩɨɥɭɱɚɸɬ 
ɞɨɥɸ ɜ ɩɪɢɛɵɥɢ ɪɟɫɬɨɪɚɧɨɜ. 
 

Ɉɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ 

 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɨɫɧɨɜɧɵɟ ɞɨɩɭɳɟɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɛɭɞɭɳɢɯ ɫɨɛɵɬɢɣ, ɚ ɬɚɤɠɟ ɢɧɵɯ ɢɫɬɨɱɧɢɤɨɜ 
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɨɰɟɧɨɤ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɤɨɬɨɪɵɟ ɧɟɫɭɬ ɜ ɫɟɛɟ ɫɭɳɟɫɬɜɟɧɧɵɣ ɪɢɫɤ ɜɨɡɧɢɤɧɨɜɟɧɢɹ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜɧɟɫɟɧɢɹ ɫɭɳɟɫɬɜɟɧɧɵɯ ɤɨɪɪɟɤɬɢɪɨɜɨɤ ɜ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ ɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɬɟɱɟɧɢɟ ɫɥɟɞɭɸɳɟɝɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ: 
 

Ɉɰɟɧɤɚ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ 

 

Ɉɰɟɧɤɚ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɞɥɹ ɜɫɟɯ ɜɢɞɨɜ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ 
ɚɦɨɪɬɢɡɢɪɭɟɦɨɣ ɫɬɨɢɦɨɫɬɢ - ɡɧɚɱɢɬɟɥɶɧɚɹ ɨɰɟɧɤɚ, ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɤɨɬɨɪɨɣ ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɟɬɨɞɨɥɨɝɢɹ 
ɨɰɟɧɤɢ, ɦɨɞɟɥɢ ɢ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ. ɋɥɟɞɭɸɳɢɟ ɤɨɦɩɨɧɟɧɬɵ ɨɤɚɡɵɜɚɸɬ ɫɟɪɶɟɡɧɨɟ ɜɥɢɹɧɢɟ ɧɚ 
ɨɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ: ɨɩɪɟɞɟɥɟɧɢɟ ɞɟɮɨɥɬɚ, ɡɧɚɱɢɬɟɥɶɧɨɟ ɭɜɟɥɢɱɟɧɢɟ 
ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, ɜɟɪɨɹɬɧɨɫɬɶ ɞɟɮɨɥɬɚ, ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ ɪɢɫɤɭ ɞɟɮɨɥɬɚ ɢ ɪɚɡɦɟɪ ɭɛɵɬɤɚ ɜ ɫɥɭɱɚɟ 
ɞɟɮɨɥɬɚ. Ƚɪɭɩɩɚ ɪɟɝɭɥɹɪɧɨ ɩɪɨɜɟɪɹɟɬ ɢ ɩɨɞɬɜɟɪɠɞɚɟɬ ɦɨɞɟɥɢ ɢ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ ɞɥɹ ɦɨɞɟɥɟɣ ɜ 
ɰɟɥɹɯ ɫɧɢɠɟɧɢɹ ɪɚɫɯɨɠɞɟɧɢɣ ɦɟɠɞɭ ɪɚɫɱɟɬɧɵɦɢ ɨɠɢɞɚɟɦɵɦɢ ɤɪɟɞɢɬɧɵɦ ɭɛɵɬɤɚɦɢ ɢ ɮɚɤɬɢɱɟɫɤɢɦɢ 
ɭɛɵɬɤɚɦɢ ɩɨ ɤɪɟɞɢɬɚɦ. C ɭɱɟɬɨɦ ɤɨɪɨɬɤɨɝɨ ɫɪɨɤɚ ɚɤɬɢɜɨɜ ɩɪɨɝɧɨɡɢɪɭɟɦɵɟ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɟ 
ɩɨɤɚɡɚɬɟɥɢ ɧɟ ɨɤɚɡɵɜɚɸɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɭɪɨɜɟɧɶ ɭɛɵɬɤɨɜ. Ⱦɟɬɚɥɶɧɚɹ ɢɧɮɨɪɦɚɰɢɹ 
ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 3. 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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5. ɋɭɳɟɫɬɜɟɧɧɵɟ ɭɱɟɬɧɵɟ ɫɭɠɞɟɧɢɹ, ɨɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɋɪɨɤɢ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ  
 

Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɨɫɬɚɜɲɢɣɫɹ ɫɪɨɤ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɧɟ ɦɟɧɟɟ ɨɞɧɨɝɨ ɪɚɡɚ 
ɜ ɝɨɞ ɜ ɤɨɧɰɟ ɮɢɧɚɧɫɨɜɨɝɨ ɝɨɞɚ. ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɨɠɢɞɚɧɢɹ ɨɬɥɢɱɚɸɬɫɹ ɨɬ ɩɪɟɞɵɞɭɳɢɯ ɨɰɟɧɨɤ, 
ɢɡɦɟɧɟɧɢɹ ɭɱɢɬɵɜɚɸɬɫɹ ɤɚɤ ɢɡɦɟɧɟɧɢɹ ɜ ɭɱɟɬɧɵɯ ɨɰɟɧɤɚɯ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 8 «ɍɱɟɬɧɚɹ 
ɩɨɥɢɬɢɤɚ, ɢɡɦɟɧɟɧɢɹ ɜ ɭɱɟɬɧɵɯ ɨɰɟɧɤɚɯ ɢ ɨɲɢɛɤɢ». ɍɤɚɡɚɧɧɵɟ ɨɰɟɧɤɢ ɦɨɝɭɬ ɢɦɟɬɶ ɫɭɳɟɫɬɜɟɧɧɨɟ 
ɜɥɢɹɧɢɟ ɧɚ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɢ ɢɡɧɨɫ, ɩɪɢɡɧɚɧɧɵɣ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ 
ɭɛɵɬɤɚɯ.  
 

Ɉɛɟɫɰɟɧɟɧɢɟ ɧɟɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 

 

Ʉɚɤ ɩɪɚɜɢɥɨ, ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɚɤɬɢɜ ɧɚ ɩɪɟɞɦɟɬ ɧɚɥɢɱɢɹ ɩɪɢɡɧɚɤɨɜ 
ɜɨɡɦɨɠɧɨɝɨ ɨɛɟɫɰɟɧɟɧɢɹ. ȿɫɥɢ ɩɨɞɨɛɧɵɟ ɩɪɢɡɧɚɤɢ ɢɦɟɸɬ ɦɟɫɬɨ, Ƚɪɭɩɩɚ ɩɪɨɜɨɞɢɬ ɨɰɟɧɤɭ 
ɜɨɡɦɟɳɚɟɦɨɣ ɫɭɦɦɵ ɬɚɤɨɝɨ ɚɤɬɢɜɚ. ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɩɪɟɜɵɲɚɟɬ ɟɝɨ 
ɜɨɡɦɟɳɚɟɦɭɸ ɫɭɦɦɭ, ɬɚɤɨɣ ɚɤɬɢɜ ɫɱɢɬɚɟɬɫɹ ɨɛɟɫɰɟɧɟɧɧɵɦ ɢ ɟɝɨ ɫɬɨɢɦɨɫɬɶ ɫɩɢɫɵɜɚɟɬɫɹ ɞɨ 
ɜɨɡɦɟɳɚɟɦɨɣ ɫɭɦɦɵ, ɤɨɬɨɪɚɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɚɹ ɜɟɥɢɱɢɧɚ ɢɡ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɚɤɬɢɜɚ ɡɚ ɜɵɱɟɬɨɦ ɡɚɬɪɚɬ ɧɚ ɩɪɨɞɚɠɭ ɢ ɟɝɨ ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ. ɉɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɰɟɧɧɨɫɬɢ ɨɬ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɚɫɱɟɬɧɵɟ ɛɭɞɭɳɢɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɩɪɢɜɨɞɹɬɫɹ ɤ ɢɯ ɬɟɤɭɳɟɣ ɫɬɨɢɦɨɫɬɢ ɫ 
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɚ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɨɬɪɚɠɚɸɳɟɣ ɬɟɤɭɳɭɸ ɪɵɧɨɱɧɭɸ ɨɰɟɧɤɭ 
ɜɪɟɦɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɝ ɢ ɪɢɫɤɨɜ, ɨɬɧɨɫɹɳɢɯɫɹ ɤ ɞɚɧɧɵɦ ɚɤɬɢɜɚɦ. ɉɪɢ ɨɩɪɟɞɟɥɟɧɢɢ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɡɚɬɪɚɬ ɧɚ ɪɟɚɥɢɡɚɰɢɸ ɩɪɢɦɟɧɹɟɬɫɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɦɟɬɨɞɢɤɚ 
ɨɰɟɧɤɢ.  
 

Ɉɛɟɫɰɟɧɟɧɢɟ ɝɭɞɜɢɥɚ  
 

ɉɪɨɜɨɞɢɦɨɟ Ƚɪɭɩɩɨɣ ɬɟɫɬɢɪɨɜɚɧɢɟ ɝɭɞɜɢɥɚ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɪɚɫɱɟɬɟ 
ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɧɚ ɤɨɬɨɪɵɟ ɨɬɧɨɫɢɬɫɹ 
ɞɚɧɧɵɣ ɝɭɞɜɢɥ. Ɉɩɪɟɞɟɥɟɧɢɟ ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɬɪɟɛɭɟɬ ɨɬ Ƚɪɭɩɩɵ ɩɪɨɜɟɞɟɧɢɹ ɨɰɟɧɤɢ 
ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɧɚ ɭɪɨɜɧɟ ɩɨɞɪɚɡɞɟɥɟɧɢɹ, ɝɟɧɟɪɢɪɭɸɳɟɝɨ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɚ ɬɚɤɠɟ 
ɜɵɛɨɪɚ ɨɛɨɫɧɨɜɚɧɧɨɣ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɞɥɹ ɪɚɫɱɟɬɚ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɧɟɠɧɵɯ 
ɩɨɬɨɤɨɜ. 
 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ, ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ ɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

 

Ɋɭɤɨɜɨɞɫɬɜɨ ɫɨɡɞɚɟɬ ɪɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɫɨɦɧɢɬɟɥɶɧɵɯ ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ ɢ ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɞɥɹ ɩɨɤɪɵɬɢɹ ɭɛɵɬɤɨɜ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɟɫɩɨɫɨɛɧɨɫɬɢ ɩɨɫɬɚɜɳɢɤɨɜ ɩɨɫɬɚɜɢɬɶ ɬɨɜɚɪɵ 
ɢɥɢ ɭɫɥɭɝɢ, ɡɚ ɤɨɬɨɪɵɟ ɨɧɢ ɩɨɥɭɱɢɥɢ ɨɬ Ƚɪɭɩɩɵ ɩɪɟɞɨɩɥɚɬɭ ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɟɫɩɨɫɨɛɧɨɫɬɢ ɮɪɚɧɱɚɣɡɢ 
ɩɨɝɚɫɢɬɶ ɫɜɨɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɚ ɬɚɤɠɟ ɩɨɞ ɧɚɥɨɝɢ, ɤɨɬɨɪɵɟ ɧɟ ɛɭɞɭɬ ɜɨɡɦɟɳɟɧɵ. 
 

ɉɪɢ ɨɰɟɧɤɟ ɞɨɫɬɚɬɨɱɧɨɫɬɢ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ, ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ ɢ 
ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɪɭɤɨɜɨɞɫɬɜɨ ɢɫɩɨɥɶɡɭɟɬ ɪɟɡɭɥɶɬɚɬɵ ɫɩɟɰɢɚɥɶɧɨɝɨ ɚɧɚɥɢɡɚ ɧɚɢɛɨɥɟɟ 
ɤɪɭɩɧɵɯ ɚɜɚɧɫɨɜɵɯ ɩɥɚɬɟɠɟɣ ɩɨɞ ɬɨɜɚɪɵ ɢ ɭɫɥɭɝɢ, ɤɨɬɨɪɵɟ ɟɳɟ ɧɟ ɛɵɥɢ ɩɨɫɬɚɜɥɟɧɵ, ɨɫɬɚɬɤɨɜ 
ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ ɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɩɪɢɧɹɬɨɣ ɩɪɚɤɬɢɤɢ ɫɩɢɫɚɧɢɹ. ȼ ɫɥɭɱɚɟ 
ɟɫɥɢ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ ɤɥɢɟɧɬɨɜ ɛɭɞɟɬ ɩɪɨɞɨɥɠɚɬɶ ɭɯɭɞɲɚɬɶɫɹ, ɮɚɤɬɢɱɟɫɤɢɣ ɨɛɴɟɦ ɫɩɢɫɚɧɢɣ 
ɦɨɠɟɬ ɩɪɟɜɵɫɢɬɶ ɨɠɢɞɚɟɦɵɣ. 
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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5. ɋɭɳɟɫɬɜɟɧɧɵɟ ɭɱɟɬɧɵɟ ɫɭɠɞɟɧɢɹ, ɨɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɰɟɧɤɢ ɢ ɞɨɩɭɳɟɧɢɹ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɋɩɢɫɚɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ  
 

Ɋɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɪɟɝɭɥɹɪɧɨ ɨɰɟɧɢɜɚɟɬ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɫɨɡɞɚɧɢɹ ɪɟɡɟɪɜɚ ɩɨɞ ɧɟɯɨɞɨɜɵɟ ɢɥɢ 
ɩɨɜɪɟɠɞɟɧɧɵɟ ɬɨɜɚɪɵ. Ɍɚɤɚɹ ɨɰɟɧɤɚ ɨɫɧɨɜɚɧɚ ɧɚ ɟɠɟɦɟɫɹɱɧɨɦ ɨɬɱɟɬɟ ɨɛ ɭɫɬɚɪɟɜɚɧɢɢ ɢ 
ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɡɚɩɚɫɨɜ, ɚ ɬɚɤɠɟ ɪɟɡɭɥɶɬɚɬɚɯ ɢɧɜɟɧɬɚɪɢɡɚɰɢɢ. 
 

Ɍɟɤɭɳɢɟ ɧɚɥɨɝɢ 

 

Ɋɨɫɫɢɣɫɤɨɟ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɞɨɩɭɫɤɚɟɬ ɪɚɡɥɢɱɧɵɟ ɬɨɥɤɨɜɚɧɢɹ ɢ ɩɨɞɜɟɪɠɟɧɨ ɱɚɫɬɵɦ 
ɢɡɦɟɧɟɧɢɹɦ. ɂɧɬɟɪɩɪɟɬɚɰɢɹ ɧɚɥɨɝɨɜɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ ɩɪɢɦɟɧɢɬɟɥɶɧɨ ɤ 
ɨɩɟɪɚɰɢɹɦ ɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɩɚɧɢɣ Ƚɪɭɩɩɵ ɦɨɠɟɬ ɧɟ ɫɨɜɩɚɞɚɬɶ ɫ ɦɧɟɧɢɟɦ ɪɭɤɨɜɨɞɫɬɜɚ Ƚɪɭɩɩɵ. 
Ʉɚɤ ɫɥɟɞɫɬɜɢɟ, ɧɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɦɨɝɭɬ ɩɪɟɞɴɹɜɢɬɶ ɩɪɟɬɟɧɡɢɢ ɩɨ ɫɞɟɥɤɚɦ ɢ ɧɚɱɢɫɥɢɬɶ ɤɨɦɩɚɧɢɹɦ 
Ƚɪɭɩɩɵ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɧɚɥɨɝɢ, ɩɟɧɢ ɢ ɲɬɪɚɮɵ.  
 

ɉɪɨɜɟɪɤɢ ɫɨ ɫɬɨɪɨɧɵ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ ɧɚ ɩɪɟɞɦɟɬ ɧɚɥɢɱɢɹ ɧɚɥɨɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɦɨɝɭɬ 
ɨɯɜɚɬɵɜɚɬɶ ɬɪɢ ɤɚɥɟɧɞɚɪɧɵɯ ɝɨɞɚ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɩɪɟɞɲɟɫɬɜɨɜɚɜɲɢɟ ɝɨɞɭ ɩɪɨɜɟɪɤɢ. 
ɉɪɢ ɨɩɪɟɞɟɥɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɩɪɨɜɟɪɤɟ ɦɨɝɭɬ ɛɵɬɶ ɩɨɞɜɟɪɝɧɭɬɵ ɢ ɛɨɥɟɟ ɪɚɧɧɢɟ ɩɟɪɢɨɞɵ. 
 

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ 

 

ɋɭɠɞɟɧɢɹ ɪɭɤɨɜɨɞɫɬɜɚ ɬɪɟɛɭɸɬɫɹ ɩɪɢ ɪɚɫɱɟɬɟ ɬɟɤɭɳɢɯ ɢ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜ ɧɚ ɩɪɢɛɵɥɶ. 
Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɪɢɡɧɚɸɬɫɹ ɬɨɥɶɤɨ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɚɤɨɣ ɫɭɳɟɫɬɜɭɟɬ ɜɟɪɨɹɬɧɨɫɬɶ ɢɯ 
ɪɟɚɥɢɡɚɰɢɢ. Ɋɟɚɥɢɡɚɰɢɹ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɨɜɨɝɨ ɚɤɬɢɜɚ ɛɭɞɟɬ ɡɚɜɢɫɟɬɶ ɨɬ ɜɨɡɦɨɠɧɨɫɬɢ ɩɨɥɭɱɟɧɢɹ 
ɞɨɫɬɚɬɨɱɧɨɣ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ ɩɨ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦɭ ɜɢɞɭ ɧɚɥɨɝɚ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ 
ɸɪɢɫɞɢɤɰɢɢ. ɉɪɢ ɨɰɟɧɤɟ ɜɟɪɨɹɬɧɨɫɬɢ ɛɭɞɭɳɟɣ ɪɟɚɥɢɡɚɰɢɢ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɨɜɨɝɨ ɚɤɬɢɜɚ 
ɢɫɩɨɥɶɡɭɸɬɫɹ ɪɚɡɥɢɱɧɵɟ ɮɚɤɬɨɪɵ, ɜɤɥɸɱɚɹ ɩɪɨɲɥɵɟ ɪɟɡɭɥɶɬɚɬɵ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɥɚɧɵ 
ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɢɫɬɟɱɟɧɢɟ ɫɪɨɤɚ ɞɟɣɫɬɜɢɹ ɩɟɪɟɧɨɫɚ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ ɢ ɫɬɪɚɬɟɝɢɢ 
ɧɚɥɨɝɨɜɨɝɨ ɩɥɚɧɢɪɨɜɚɧɢɹ. ȿɫɥɢ ɮɚɤɬɢɱɟɫɤɢɟ ɪɟɡɭɥɶɬɚɬɵ ɨɬɥɢɱɚɸɬɫɹ ɨɬ ɷɬɢɯ ɨɰɟɧɨɤ ɢɥɢ ɟɫɥɢ ɷɬɢ 
ɨɰɟɧɤɢ ɞɨɥɠɧɵ ɛɵɬɶ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɵ ɜ ɛɭɞɭɳɟɦ, ɬɨ ɷɬɨ ɦɨɠɟɬ ɨɤɚɡɚɬɶ ɨɬɪɢɰɚɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ 
ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ, ɪɟɡɭɥɶɬɚɬɵ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɞɜɢɠɟɧɢɟ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
Ƚɪɭɩɩɵ. ȼ ɷɬɨɦ ɫɥɭɱɚɟ ɨɰɟɧɤɚ ɫɭɦɦɵ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ, ɤɨɬɨɪɵɟ ɜɨɡɦɨɠɧɨ 
ɪɟɚɥɢɡɨɜɚɬɶ ɜ ɛɭɞɭɳɟɦ, ɫɧɢɠɚɟɬɫɹ, ɢ ɞɚɧɧɨɟ ɫɧɢɠɟɧɢɟ ɩɪɢɡɧɚɟɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ.  
 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

46 

6. Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ 

 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɫɨɫɬɚɜɟ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɡɚ 2018 ɝɨɞ: 
 

 

Ɂɞɚɧɢɹ ɢ 
ɭɥɭɱɲɟɧɢɹ 

ɚɪɟɧɞɨɜɚɧɧɨɣ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ 

Ɋɟɫɬɨɪɚɧɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ 

Кɨɦɩɶɸɬɟɪɵ 
ɢ ɷɥɟɤɬɪɨɧɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ 

Ɉɮɢɫɧɚɹ 
ɦɟɛɟɥɶ ɢ 

ɢɧɜɟɧɬɚɪɶ 

Ɍɪɚɧɫ-

ɩɨɪɬɧɵɟ 
ɫɪɟɞɫɬɜɚ 

ɇɟɡɚɜɟɪ-

ɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ 

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ 
ɫɬɨɢɦɨɫɬɶ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 1 496 370 914 886 183 368 312 566 25 456 135 401 3 068 047 

ɉɨɫɬɭɩɥɟɧɢɹ 8 862 55 172 – – – 734 275 798 309 

Ⱥɤɬɢɜɵ, ɜɜɟɞɟɧɧɵɟ ɜ 
ɷɤɫɩɥɭɚɬɚɰɢɸ 155 267 104 017 66 124 56 171 – (381 579) – 

ȼɵɛɵɬɢɟ (202 234) (99 520) (18 255) (33 837) – – (353 846) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ 1 952 2 968 529 1 563 78 195 7 285 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 1 460 217 977 523 231 766 336 463 25 534 488 292 3 519 795 

          

ɇɚɤɨɩɥɟɧɧɵɣ ɢɡɧɨɫ ɢ 
ɨɛɟɫɰɟɧɟɧɢɟ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (960 286) (359 341) (151 027) (134 561) (17 317) (9 758) (1 632 290) 

ɇɚɱɢɫɥɟɧɢɟ ɢɡɧɨɫɚ ɡɚ ɝɨɞ (97 401) (67 623) (16 095) (29 151) (1 321) – (211 591) 

ȼɵɛɵɬɢɟ 177 623 68 823 17 197 24 533 – – 288 176 

Ɉɛɟɫɰɟɧɟɧɢɟ ɨɫɧɨɜɧɵɯ 
ɫɪɟɞɫɬɜ (ɉɪɢɦ. 26) (13 916) (7 899) 149 (5 364) – 6 900 (20 130) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ (843) (913) (333) (548) (28) (84) (2 749) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ (894 823) (366 953) (150 109) (145 091) (18 666) (2 942) (1 578 584) 

Ɉɫɬɚɬɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 536 084 555 545 32 341 178 005 8 139 125 643 1 435 757 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 565 394 610 570 81 657 191 372 6 868 485 350 1 941 211 

 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɫɨɫɬɚɜɟ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɡɚ 2017 ɝɨɞ: 
 

 

Ɂɞɚɧɢɹ ɢ 
ɭɥɭɱɲɟɧɢɹ 

ɚɪɟɧɞɨɜɚɧɧɨɣ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ 

Ɋɟɫɬɨɪɚɧɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ 

Кɨɦɩɶɸɬɟɪɵ 
ɢ ɷɥɟɤɬɪɨɧɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ 

Ɉɮɢɫɧɚɹ 
ɦɟɛɟɥɶ ɢ 

ɢɧɜɟɧɬɚɪɶ 

Ɍɪɚɧɫ-

ɩɨɪɬɧɵɟ 
ɫɪɟɞɫɬɜɚ 

ɇɟɡɚɜɟɪ-

ɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ 

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ 
ɫɬɨɢɦɨɫɬɶ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ 1 973 241 950 545 182 189 315 267 30 765 168 540 3 620 547 

ɉɨɫɬɭɩɥɟɧɢɹ – 33 984 – – – 243 218 277 202 

Ⱥɤɬɢɜɵ, ɜɜɟɞɟɧɧɵɟ ɜ 
ɷɤɫɩɥɭɚɬɚɰɢɸ 126 674 73 840 23 836 46 523 – (270 873) – 

ȼɵɛɵɬɢɟ (372 194) (141 855) (22 300) (48 270) (5 262) (5 116) (594 997) 

ɉɟɪɟɤɥɚɫɫɢɮɢɤɚɰɢɹ 

ɚɤɬɢɜɨɜ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ 
ɞɥɹ ɩɪɨɞɚɠɢ (230 542) – – – – – (230 542) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ (809) (1 628) (357) (954) (47) (368) (4 163) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 1 496 370 914 886 183 368 312 566 25 456 135 401 3 068 047 
        

ɇɚɤɨɩɥɟɧɧɵɣ ɢɡɧɨɫ ɢ 
ɨɛɟɫɰɟɧɟɧɢɟ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ (1 245 819) (461 050) (158 688) (164 110) (17 173) (27 740) (2 074 580) 

ɇɚɱɢɫɥɟɧɢɟ ɢɡɧɨɫɚ ɡɚ ɝɨɞ (65 411) (58 663) (14 588) (24 275) (3 346) – (166 283) 

ȼɵɛɵɬɢɟ 326 418 111 742 21 892 40 542 3 187 5 116 508 897 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ 
ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ 
ɫɪɟɞɫɬɜ (ɉɪɢɦ. 26) 24 111 47 942 110 12 787 – 12 601 97 551 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ 415 688 247 495 15 265 2 125 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (960 286) (359 341) (151 027) (134 561) (17 317) (9 758) (1 632 290) 

Ɉɫɬɚɬɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ        

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ 727 422 489 495 23 501 151 157 13 592 140 800 1 545 967 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 536 084 555 545 32 341 178 005 8 139 125 643 1 435 757 

 

 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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6. Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɱɚɫɬɶ ɨɛɴɟɤɬɨɜ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 
11 002 ɬɵɫ. ɪɭɛ. ɹɜɥɹɟɬɫɹ ɡɚɥɨɝɨɦ ɢɩɨɬɟɱɧɨɝɨ ɤɪɟɞɢɬɚ Ƚɪɭɩɩɵ. 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɨɥɧɨɫɬɶɸ ɫɚɦɨɪɬɢɡɢɪɨɜɚɧɧɵɯ ɨɫɧɨɜɧɵɯ 
ɫɪɟɞɫɬɜ, ɧɚɯɨɞɹɳɢɯɫɹ ɜ ɷɤɫɩɥɭɚɬɚɰɢɢ, ɫɨɫɬɚɜɢɥɚ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 638 604 ɬɵɫ. ɪɭɛ. ɢ 675 223 ɬɵɫ. ɪɭɛ. 
 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɫɨɫɬɚɜɟ ɟɞɢɧɢɰ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ 
ɩɨɬɨɤɢ ɛɟɡ ɭɱɟɬɚ ɝɭɞɜɢɥɚ, ɛɵɥɢ ɩɪɨɬɟɫɬɢɪɨɜɚɧɵ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ. Ƚɪɭɩɩɚ ɩɪɢɡɧɚɥɚ ɭɛɵɬɤɢ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ, ɜ ɪɚɡɦɟɪɟ 
20 130 ɬɵɫ. ɪɭɛ. Ƚɪɭɩɩɚ ɜɨɫɫɬɚɧɨɜɢɥɚ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɜ ɪɚɡɦɟɪɟ 97 551 

ɬɵɫ.ɪɭɛ. ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 26). ȼ ɩɪɢɡɧɚɧɧɨɦ Ƚɪɭɩɩɨɣ 
ɨɛɟɫɰɟɧɟɧɢɢ ɧɟ ɛɵɥɨ ɭɛɵɬɤɚ, ɤɨɬɨɪɵɣ ɦɨɠɧɨ ɛɵɥɨ ɛɵ ɨɬɧɟɫɬɢ ɤ ɝɭɞɜɢɥɭ. 
 

Ⱦɥɹ ɰɟɥɟɣ ɬɟɫɬɢɪɨɜɚɧɢɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ Ƚɪɭɩɩɚ ɨɰɟɧɢɥɚ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɤɚɠɞɨɣ 

ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ (ɪɟɫɬɨɪɚɧɚ). ȼɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɥɚɫɶ ɩɭɬɟɦ 
ɪɚɫɱɟɬɚ ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɩɪɨɝɧɨɡɨɜ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɧɚ ɨɫɧɨɜɟ 
ɮɚɤɬɢɱɟɫɤɢɯ ɪɟɡɭɥɶɬɚɬɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɛɢɡɧɟɫ-ɩɥɚɧɨɜ, ɨɞɨɛɪɟɧɧɵɯ ɪɭɤɨɜɨɞɫɬɜɨɦ, ɚ ɬɚɤɠɟ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ, ɨɬɪɚɠɚɸɳɟɣ ɜɪɟɦɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɝ ɢ ɪɢɫɤɢ, 
ɫɜɹɡɚɧɧɵɟ ɫ ɟɞɢɧɢɰɚɦɢ, ɝɟɧɟɪɢɪɭɸɳɢɦɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ.  
 

ɉɪɨɝɧɨɡɵ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫɞɟɥɚɧɵ ɧɚ ɩɟɪɢɨɞ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɫɧɨɜɧɵɯ ɚɤɬɢɜɨɜ ɤɚɠɞɨɝɨ 
ɩɨɞɪɚɡɞɟɥɟɧɢɹ, ɝɟɧɟɪɢɪɭɸɳɟɝɨ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɫɪɨɤɨɦ ɞɨ 10 ɥɟɬ. ɋɪɟɞɧɢɟ ɬɟɦɩɵ ɪɨɫɬɚ, 

ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ ɩɪɢ ɩɨɫɬɪɨɟɧɢɢ ɩɪɨɝɧɨɡɨɜ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɜɚɪɶɢɪɭɸɬɫɹ ɨɬ 5,9% ɞɨ 9,2% ɜ 
ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɬɪɚɧɵ, ɜ ɤɨɬɨɪɨɣ ɟɞɢɧɢɰɚ, ɝɟɧɟɪɢɪɭɸɳɚɹ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɜɟɞɟɬ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ 
ɢ ɨɠɢɞɚɟɦɨɝɨ ɜ ɞɚɧɧɨɣ ɫɬɪɚɧɟ ɪɨɫɬɚ ȼȼɉ ɜ ɩɪɨɝɧɨɡɢɪɭɟɦɨɦ ɩɟɪɢɨɞɟ. ɉɪɨɝɧɨɡɧɵɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ 
ɞɢɫɤɨɧɬɢɪɨɜɚɥɢɫɶ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɜ ɪɚɡɦɟɪɟ 11,02% ɢ ɪɚɫɫɱɢɬɵɜɚɥɢɫɶ ɜ 
ɧɨɦɢɧɚɥɶɧɨɦ ɜɵɪɚɠɟɧɢɢ ɜ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɹɯ. ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɪɚɫɫɱɢɬɵɜɚɥɚɫɶ ɫ ɭɱɟɬɨɦ 
ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ Ƚɪɭɩɩɵ ɢ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɚɩɢɬɚɥɚ (WACC). 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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7.  ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ  
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɫɨɫɬɚɜɟ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ ɡɚ 2018 ɝɨɞ: 
 

 Ɏɪɚɧɲɢɡɚ 

ɂɫɤɥɸɱɢ-

ɬɟɥɶɧɵɟ  
ɩɪɚɜɚ ɚɪɟɧɞɵ 

Ɍɨɜɚɪɧɵɟ 
ɡɧɚɤɢ 

ɉɪɨɝɪɚɦɦɧɨɟ 
ɨɛɟɫɩɟɱɟɧɢɟ 

ɇɟɡɚɜɟɪ-

ɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ 

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 35 597 26 205 30 996 151 710 27 064 271 572 

ɉɨɫɬɭɩɥɟɧɢɹ 10 333 6 210 – 369 035 29 813 415 391 

ȼɵɛɵɬɢɟ (2 171) – – (918) – (3 089) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ – – 151 109 – 260 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 43 759 32 415 31 147 519 936 56 877 684 134 

        

ɇɚɤɨɩɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ 
ɢ ɨɛɟɫɰɟɧɟɧɢɟ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (24 223) (9 657) (30 817) (121 988) – (186 685) 

ɇɚɱɢɫɥɟɧɢɟ ɚɦɨɪɬɢɡɚɰɢɢ ɡɚ 
ɝɨɞ (4 854) (5 781) (68) (8 596) – (19 299) 

ȼɵɛɵɬɢɟ 1 625 – – 918 – 2 543 

Ɉɛɟɫɰɟɧɟɧɢɟ ɧɟɦɚɬɟɪɢɚɥɶ-

ɧɵɯ ɚɤɬɢɜɨɜ (ɉɪɢɦ. 26) (677) – – – – (677) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ – – (122) (88) – (210) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ (28 129) (15 438) (31 007) (129 754) – (204 328) 

Ɉɫɬɚɬɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 11 374 16 548 179 29 722 27 064 84 887 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 15 630 16 977 140 390 182 56 877 479 806 

 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɫɨɫɬɚɜɟ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ ɡɚ 2017 ɝɨɞ: 
 

 Ɏɪɚɧɲɢɡɚ 

ɂɫɤɥɸɱɢ-

ɬɟɥɶɧɵɟ  
ɩɪɚɜɚ ɚɪɟɧɞɵ 

Ɍɨɜɚɪɧɵɟ 
ɡɧɚɤɢ 

ɉɪɨɝɪɚɦɦɧɨɟ 
ɨɛɟɫɩɟɱɟɧɢɟ 

ɇɟɡɚɜɟɪ-

ɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ 

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ 34 053 20 323 30 675 150 110 12 149 247 310 

ɉɨɫɬɭɩɥɟɧɢɹ 6 205 5 882 – 9 328 14 915 36 330 

ȼɵɛɵɬɢɟ (4 661) – – (7 077) – (11 738) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ – – 321 (651) – (330) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 35 597 26 205 30 996 151 710 27 064 271 572 

        

ɇɚɤɨɩɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ 
ɢ ɨɛɟɫɰɟɧɟɧɢɟ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ (25 226) (3 594) (30 330) (138 640) – (197 790) 

ɇɚɱɢɫɥɟɧɢɟ ɚɦɨɪɬɢɡɚɰɢɢ ɡɚ 
ɝɨɞ (2 592) (6 062) (153) (3 886) – (12 693) 

ȼɵɛɵɬɢɟ 2 912 – – 8 071 – 10 983 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɛɟɫɰɟɧɟɧɢɹ 

ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ 

(ɉɪɢɦ. 26) 683 – – 11 938 – 12 621 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ – (1) (334) 529 – 194 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (24 223) (9 657) (30 817) (121 988) – (186 685) 

Ɉɫɬɚɬɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ       

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ 8 827 16 729 345 11 470 12 149 49 520 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 11 374 16 548 179 29 722 27 064 84 887 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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7.  ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɧɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ ɛɵɥɢ ɩɪɨɬɟɫɬɢɪɨɜɚɧɵ ɧɚ 
ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ. ȼ 2018 ɝɨɞɭ Ƚɪɭɩɩɚ ɩɪɢɡɧɚɥɚ ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ 
ɜ ɪɚɡɦɟɪɟ 677 ɬɵɫ. ɪɭɛ., ɩɨɫɤɨɥɶɤɭ ɜɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɛɵɥɚ ɦɟɧɶɲɟ ɛɚɥɚɧɫɨɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɧɚ ɭɤɚɡɚɧɧɭɸ ɞɚɬɭ. ȼ 2017 ɝɨɞɭ Ƚɪɭɩɩɚ ɨɬɪɚɡɢɥɚ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɛɟɫɰɟɧɟɧɢɹ 
ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ ɜ ɪɚɡɦɟɪɟ 12 621 ɬɵɫ. ɪɭɛ. (ɉɪɢɦɟɱɚɧɢɟ 26). 

 

Ⱦɥɹ ɰɟɥɟɣ ɬɟɫɬɢɪɨɜɚɧɢɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ Ƚɪɭɩɩɚ ɨɰɟɧɢɥɚ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɤɚɠɞɨɣ 
ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ (ɪɟɫɬɨɪɚɧɚ). ȼɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɥɚɫɶ ɩɭɬɟɦ 
ɪɚɫɱɟɬɚ ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɩɪɨɝɧɨɡɨɜ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɧɚ ɨɫɧɨɜɟ 
ɮɚɤɬɢɱɟɫɤɢɯ ɪɟɡɭɥɶɬɚɬɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɛɢɡɧɟɫ-ɩɥɚɧɨɜ, ɨɞɨɛɪɟɧɧɵɯ ɪɭɤɨɜɨɞɫɬɜɨɦ, ɚ ɬɚɤɠɟ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ, ɨɬɪɚɠɚɸɳɟɣ ɜɪɟɦɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɝ ɢ ɪɢɫɤɢ, 
ɫɜɹɡɚɧɧɵɟ ɫ ɟɞɢɧɢɰɚɦɢ, ɝɟɧɟɪɢɪɭɸɳɢɦɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ. 
 

ɉɪɨɝɧɨɡɵ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫɞɟɥɚɧɵ ɧɚ ɩɟɪɢɨɞ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ 
ɤɚɠɞɨɣ ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɫɪɨɤɨɦ ɞɨ 10 ɥɟɬ. ɋɪɟɞɧɢɟ ɬɟɦɩɵ ɪɨɫɬɚ, 
ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ ɩɪɢ ɩɨɫɬɪɨɟɧɢɢ ɩɪɨɝɧɨɡɨɜ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɜɚɪɶɢɪɭɸɬɫɹ ɨɬ 5,9% ɞɨ 9,2% ɜ 
ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɬɪɚɧɵ, ɜ ɤɨɬɨɪɨɣ ɟɞɢɧɢɰɚ, ɝɟɧɟɪɢɪɭɸɳɚɹ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɜɟɞɟɬ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ 
ɢ ɨɠɢɞɚɟɦɨɝɨ ɜ ɞɚɧɧɨɣ ɫɬɪɚɧɟ ɪɨɫɬɚ ȼȼɉ ɜ ɩɪɨɝɧɨɡɢɪɭɟɦɨɦ ɩɟɪɢɨɞɟ. ɉɪɨɝɧɨɡɧɵɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ 
ɞɢɫɤɨɧɬɢɪɨɜɚɥɢɫɶ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɜ ɪɚɡɦɟɪɟ 11,02% ɢ ɪɚɫɫɱɢɬɵɜɚɥɢɫɶ ɜ 
ɧɨɦɢɧɚɥɶɧɨɦ ɜɵɪɚɠɟɧɢɢ ɜ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɹɯ. ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɪɚɫɫɱɢɬɵɜɚɥɚɫɶ ɫ ɭɱɟɬɨɦ 
ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ Ƚɪɭɩɩɵ ɢ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɚɩɢɬɚɥɚ (WACC). 
 

8.  Ƚɭɞɜɢɥ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɝɭɞɜɢɥɚ ɛɵɥɚ ɪɚɫɩɪɟɞɟɥɟɧɚ ɦɟɠɞɭ 
ɫɥɟɞɭɸɳɢɦɢ ɟɞɢɧɢɰɚɦɢ, ɝɟɧɟɪɢɪɭɸɳɢɦɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ (ɝɪɭɩɩɨɣ ɟɞɢɧɢɰ, ɝɟɧɟɪɢɪɭɸɳɢɯ 
ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ): 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

Ɋɟɫɬɨɪɚɧɵ, ɪɚɫɩɨɥɨɠɟɧɧɵɟ ɜ ɚɷɪɨɩɨɪɬɟ «ɉɭɥɤɨɜɨ», ɋɚɧɤɬ-ɉɟɬɟɪɛɭɪɝ, 
Ɋɨɫɫɢɹ 125 006 125 006 

Ʉɨɦɛɨ ɪɟɫɬɨɪɚɧ «IL ɉɚɬɢɨ» ɢ «ɉɥɚɧɟɬɚ ɋɭɲɢ», ȿɤɚɬɟɪɢɧɛɭɪɝ, Ɋɨɫɫɢɹ 18 131 18 131 

 143 137 143 137 

 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ Ƚɪɭɩɩɚ ɩɪɨɜɨɞɢɥɚ ɬɟɫɬ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɝɭɞɜɢɥɚ, ɧɨ ɜ ɜɢɞɭ 
ɨɬɫɭɬɫɬɜɢɹ ɩɪɢɡɧɚɤɨɜ ɨɛɟɫɰɟɧɟɧɢɹ, ɜ ɨɬɱɟɬɧɨɫɬɢ ɧɟ ɛɵɥɢ ɩɪɢɡɧɚɧɵ ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɝɭɞɜɢɥɚ.  
 

Ⱦɥɹ ɰɟɥɟɣ ɬɟɫɬɢɪɨɜɚɧɢɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ Ƚɪɭɩɩɚ ɨɰɟɧɢɥɚ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɤɚɠɞɨɣ 
ɟɞɢɧɢɰɵ, ɝɟɧɟɪɢɪɭɸɳɟɣ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ (ɪɟɫɬɨɪɚɧɚ), ɧɚ ɤɨɬɨɪɵɣ ɛɵɥ ɨɬɧɟɫɟɧ ɝɭɞɜɢɥ. 
ȼɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɥɚɫɶ ɩɭɬɟɦ ɪɚɫɱɟɬɚ ɰɟɧɧɨɫɬɢ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫ ɩɪɢɦɟɧɟɧɢɟɦ 
ɩɪɨɝɧɨɡɨɜ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɧɚ ɨɫɧɨɜɟ ɮɚɤɬɢɱɟɫɤɢɯ ɪɟɡɭɥɶɬɚɬɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɛɢɡɧɟɫ-ɩɥɚɧɨɜ, 
ɨɞɨɛɪɟɧɧɵɯ ɪɭɤɨɜɨɞɫɬɜɨɦ, ɚ ɬɚɤɠɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ, ɨɬɪɚɠɚɸɳɟɣ 
ɜɪɟɦɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɝ ɢ ɪɢɫɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɟɞɢɧɢɰɚɦɢ, ɝɟɧɟɪɢɪɭɸɳɢɦɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ.  

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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8.  Ƚɭɞɜɢɥ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ȼ ɨɬɧɨɲɟɧɢɢ ɨɰɟɧɤɢ ɰɟɧɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɝɟɧɟɪɢɪɭɸɳɢɯ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, 
Ƚɪɭɩɩɚ ɭɜɟɪɟɧɚ, ɱɬɨ ɜ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɨɬɫɭɬɫɬɜɭɸɬ ɬɚɤɢɟ ɜɟɪɨɹɬɧɵɟ ɢɡɦɟɧɟɧɢɹ ɜ ɨɫɧɨɜɧɵɯ 
ɞɨɩɭɳɟɧɢɹɯ, ɢɫɩɨɥɶɡɭɟɦɵɯ ɪɭɤɨɜɨɞɫɬɜɨɦ ɜ ɫɜɨɟɣ ɨɰɟɧɤɟ ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, 
ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɩɪɢɜɟɫɬɢ ɤ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɩɪɟɜɵɫɢɬ ɟɝɨ ɜɨɡɦɟɳɚɟɦɭɸ 
ɫɬɨɢɦɨɫɬɶ. 
 

Ɋɟɡɭɥɶɬɚɬ ɩɪɢɦɟɧɟɧɢɹ ɦɨɞɟɥɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɨɬɪɚɠɚɟɬ ɨɠɢɞɚɧɢɹ ɜ 
ɨɬɧɨɲɟɧɢɢ ɜɨɡɦɨɠɧɨɝɨ ɜɚɪɶɢɪɨɜɚɧɢɹ ɪɚɡɦɟɪɚ ɢ ɜɪɟɦɟɧɢ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɢ ɨɫɧɨɜɚɧ ɧɚ ɪɚɡɭɦɧɵɯ ɢ 
ɨɛɨɫɧɨɜɚɧɧɵɯ ɞɨɩɭɳɟɧɢɹɯ, ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ ɫɨɛɨɣ ɧɚɢɥɭɱɲɢɟ ɨɰɟɧɤɢ ɪɭɤɨɜɨɞɫɬɜɚ ɜ ɨɬɧɨɲɟɧɢɢ 
ɞɢɚɩɚɡɨɧɚ ɤɨɥɟɛɚɧɢɣ ɜ ɧɟɫɬɚɛɢɥɶɧɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɫɥɨɜɢɹɯ. 
 

9. Ɋɚɫɤɪɵɬɢɟ ɢɧɮɨɪɦɚɰɢɢ ɨ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧɚɯ  
 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɨɛɳɢɟ ɫɭɦɦɵ ɨɩɟɪɚɰɢɣ ɫɨ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ ɡɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ 
ɮɢɧɚɧɫɨɜɵɣ ɝɨɞ.  

ɋɜɹɡɚɧɧɵɟ ɫɬɨɪɨɧɵ Ɂɚɤɭɩɤɢ  
ȼɵɪɭɱɤɚ ɢ ɩɪɨɱɚɹ 

ɩɪɢɛɵɥɶ 

Ⱦɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ  
ɩɨ ɪɚɫɱɟɬɚɦ ɫɨ 

ɫɜɹɡɚɧɧɵɦɢ 
ɫɬɨɪɨɧɚɦɢ 

Кɪɟɞɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

 ɩɨ ɪɚɫɱɟɬɚɦ ɫɨ 
ɫɜɹɡɚɧɧɵɦɢ 
ɫɬɨɪɨɧɚɦɢ 

2018 ɝɨɞ     

Ʉɨɦɩɚɧɢɢ, ɧɚɯɨɞɹɳɢɟɫɹ ɩɨɞ ɨɛɳɢɦ 
ɤɨɧɬɪɨɥɟɦ, ɜ ɬɨɦ ɱɢɫɥɟ:     

ɈɈɈ «ɑɢɤɟɧ Ɏɚɤɬɨɪɢ» (1) 102 501 45 739 – 

ɈɈɈ «ɊɨɫɄɨɪɩ» (2) 87 147 1 904 – 435 

ɈɈɈ «Ɋɨɫɬɢɤ-Ⱥɷɪɨ» (3) 30 514 – – 6 784 

Rostik Investment Group Inc. (4)  4 791 814 103 078 – 

ɈɈɈ «Ʌɨɹɥɬɢ ɉɚɪɬɧɟɪɫ ȼɨɫɬɨɤ» (5) 2 152 – 626 

RIG Restaurants Ltd. (6)  – – 64 043 – 

ɉɪɨɱɢɟ  31 108 2 174 2 968 3 812 

ɂɬɨɝɨ, 2018 ɝɨɞ 256 063 5 089 170 828 11 657 

      

2017 ɝɨɞ     

Ʉɨɦɩɚɧɢɢ, ɧɚɯɨɞɹɳɢɟɫɹ ɩɨɞ ɨɛɳɢɦ 
ɤɨɧɬɪɨɥɟɦ, ɜ ɬɨɦ ɱɢɫɥɟ:     

ɈɈɈ «ɊɨɫɄɨɪɩ» (1) 108 344 3 376 – 4 

ɈɈɈ «ɑɢɤɟɧ Ɏɚɤɬɨɪɢ» (2) 99 844 61 6 989 – 

ɈɈɈ «Ɋɨɫɬɢɤ-Ⱥɷɪɨ» (3) 24 822 – – 3 419 

Rostik Investment Group Inc. (4)  2 376 5 171 86 636 412 

ɈɈɈ «Ʌɨɹɥɬɢ ɉɚɪɬɧɟɪɫ ȼɨɫɬɨɤ» (5) 877 11 603 – 808 

RIG Restaurants Ltd. (6)  – – 54 113 – 

ɉɪɨɱɢɟ  25 993 529 7 959 3 603 

ɂɬɨɝɨ, 2017 ɝɨɞ 262 256 20 740 155 697 8 246 

 

(1) ɇɟɩɨɝɚɲɟɧɧɵɣ ɨɫɬɚɬɨɤ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɈɈɈ «ɑɢɤɟɧ Ɏɚɤɬɨɪɢ» ɨɬɧɨɫɢɬɫɹ ɤ 
ɭɩɥɚɱɟɧɧɵɦ ɜ 2018 ɝɨɞɭ ɚɜɚɧɫɚɦ ɡɚ ɩɨɫɬɚɜɤɭ ɬɨɜɚɪɨɜ. 

(2) ȼ 2018 ɢ 2017 ɝɨɞɚɯ Ƚɪɭɩɩɚ ɩɪɢɨɛɪɟɥɚ ɭɫɥɭɝɢ ɚɪɟɧɞɵ, ɬɪɚɧɫɩɨɪɬɧɵɟ ɢ ɤɨɦɦɭɧɚɥɶɧɵɟ ɭɫɥɭɝɢ ɭ 
ɈɈɈ «ɊɨɫɄɨɪɩ».  

(3) ȼ 2018 ɢ 2017 ɝɨɞɚɯ Ƚɪɭɩɩɚ ɚɪɟɧɞɨɜɚɥɚ ɩɨɦɟɳɟɧɢɟ ɭ ɈɈɈ «Ɋɨɫɬɢɤ-Ⱥɷɪɨ». 

(4) ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɧɟɩɨɝɚɲɟɧɧɵɣ ɨɫɬɚɬɨɤ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɫɭɦɦɟ 
103 078 ɬɵɫ.ɪɭɛ. ɢ 86 400 ɬɵɫ.ɪɭɛ, ɫɨɨɬɜɟɫɬɜɟɧɧɨ, ɨɬɧɨɫɢɬɫɹ ɤ ɩɪɨɞɚɠɟ ɤɨɦɩɚɧɢɣ «Rosinter Polska 

Sp. z.o.o.» ɢ «American Cuisine Warsaw Sp. z.o.o.» ɤɨɦɩɚɧɢɢ Rostik Investment Group Inc. 



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

51 

9. Ɋɚɫɤɪɵɬɢɟ ɢɧɮɨɪɦɚɰɢɢ ɨ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧɚɯ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(5) Ⱦɨɯɨɞ, ɩɨɥɭɱɟɧɧɵɣ ɜ 2017 ɝɨɞɭ ɨɬ ɈɈɈ «Ʌɨɹɥɬɢ ɉɚɪɬɧɟɪɫ ȼɨɫɬɨɤ», ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɩɢɫɚɧɢɟ 
ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 

(6) ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɧɟɩɨɝɚɲɟɧɧɵɣ ɨɫɬɚɬɨɤ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɫɭɦɦɟ 
64 043 ɬɵɫ.ɪɭɛ. ɢ 53 021 ɬɵɫ.ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɨɬɧɨɫɢɬɫɹ ɤ ɩɪɨɞɚɠɟ ɤɨɦɩɚɧɢɢ Aero 

Restaurants ɤɨɦɩɚɧɢɢ RIG Restaurants Ltd. 
 

Ɂɚɣɦɵ, ɜɵɞɚɧɧɵɟ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ ɢɥɢ ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɧɢɯ, ɜɤɥɸɱɚɥɢ ɫɥɟɞɭɸɳɟɟ: 
 

ɋɜɹɡɚɧɧɵɟ ɫɬɨɪɨɧɵ 

ɉɪɨɰɟɧɬɧɵɟ  
ɞɨɯɨɞɵ 

ɉɪɨɰɟɧɬɧɵɟ 
ɪɚɫɯɨɞɵ 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ 

ɡɚɣɦɵ,  
ɜɵɞɚɧɧɵɟ  
ɫɜɹɡɚɧɧɵɦ 
ɫɬɨɪɨɧɚɦ 

Кɪɚɬɤɨɫɪɨɱɧɵɟ 
ɡɚɣɦɵ,  

ɜɵɞɚɧɧɵɟ  
ɫɜɹɡɚɧɧɵɦ 
ɫɬɨɪɨɧɚɦ 

Кɪɚɬɤɨɫɪɨɱɧɵɟ 
ɡɚɣɦɵ, 

ɩɨɥɭɱɟɧɧɵɟ 

ɨɬ ɫɜɹɡɚɧɧɵɯ 
ɫɬɨɪɨɧ 

2018 ɝɨɞ    
 

 

Ʉɨɦɩɚɧɢɢ, 
ɧɚɯɨɞɹɳɢɟɫɹ ɩɨɞ 
ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ 553 58 13 800 21 965 11 051 

ɂɬɨɝɨ, 2018 ɝɨɞ 553 58 13 800 21 965 11 051 

2017 ɝɨɞ      

Ʉɨɦɩɚɧɢɢ, 
ɧɚɯɨɞɹɳɢɟɫɹ ɩɨɞ 
ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ 778 79 – 21 015 10 067 

ɂɬɨɝɨ, 2017 ɝɨɞ 778 79 – 21 015 10 067 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ, ɧɟ 
ɹɜɥɹɥɢɫɶ ɩɪɨɫɪɨɱɟɧɧɵɦɢ ɢɥɢ ɨɛɟɫɰɟɧɟɧɧɵɦɢ. 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɤɪɚɬɤɨɫɪɨɱɧɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ ɩɨ ɫɪɨɤɚɦ 
ɞɚɜɧɨɫɬɢ ɧɚ 31 ɞɟɤɚɛɪɹ: 

 

ɂɬɨɝɨ 

ɇɟ ɩɪɨɫɪɨɱɟɧɧɚɹ 
ɢ ɧɟ 

ɨɛɟɫɰɟɧɟɧɧɚɹ 

ɉɪɨɫɪɨɱɟɧɧɚɹ, ɧɨ ɧɟ ɨɛɟɫɰɟɧɟɧɧɚɹ 

 <3 ɦɟɫɹɰɟɜ 3-6 ɦɟɫɹɰɟɜ >6 ɦɟɫɹɰɟɜ 

2018 ɝɨɞ 170 828 65 050 – 105 500 278 

2017 ɝɨɞ 155 697 155 234 – 463 – 

 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɤɥɸɱɟɜɨɦɭ ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ ɩɟɪɫɨɧɚɥɭ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɤɥɸɱɟɜɨɣ ɭɩɪɚɜɥɟɧɱɟɫɤɢɣ ɩɟɪɫɨɧɚɥ ɫɨɫɬɨɹɥ ɢɡ 14 ɢ 15 ɱɟɥɨɜɟɤ 

ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ɉɛɳɚɹ ɫɭɦɦɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɤɥɸɱɟɜɨɦɭ ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ ɩɟɪɫɨɧɚɥɭ, ɜɤɥɸɱɚɹ 
ɨɬɱɢɫɥɟɧɢɹ ɧɚ ɫɨɰɢɚɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ, ɨɬɪɚɠɟɧɚ ɜ ɫɨɫɬɚɜɟ ɤɨɦɦɟɪɱɟɫɤɢɯ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɢ 
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɢ ɜɤɥɸɱɚɟɬ ɫɥɟɞɭɸɳɟɟ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

Ɂɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ  91 435 65 637 

ɉɪɟɦɢɢ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 11 118 9 978 

  102 553 75 615 

 

ȼ 2018 ɢ 2017 ɝɨɞɚɯ ɨɬɱɢɫɥɟɧɢɹ Ƚɪɭɩɩɵ ɧɚ ɫɨɰɢɚɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɡɚ ɤɥɸɱɟɜɨɣ ɭɩɪɚɜɥɟɧɱɟɫɤɢɣ 
ɩɟɪɫɨɧɚɥ ɫɨɫɬɚɜɢɥɢ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 16 552 ɬɵɫ. ɪɭɛ. ɢ 13 290 ɬɵɫ. ɪɭɛ.  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

52 

10.  ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ Ƚɪɭɩɩɵ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

(Ɋɚɫɯɨɞ)/ ɷɤɨɧɨɦɢɹ ɩɨ ɧɚɥɨɝɭ – ɬɟɤɭɳɚɹ ɱɚɫɬɶ (8 985) 14 201 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɡɚ ɩɪɟɞɵɞɭɳɢɟ ɝɨɞɵ (318) (566) 

Эɤɨɧɨɦɢɹ/ (ɪɚɫɯɨɞ) ɩɨ ɨɬɥɨɠɟɧɧɨɦɭ ɧɚɥɨɝɭ 47 478 (25 854) 

Эɤɨɧɨɦɢɹ/ (ɪɚɫɯɨɞ) ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ 38 175 (12 219) 

 

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɢ ɨɬɪɚɠɚɸɬ ɧɚɥɨɝɨɜɵɟ ɷɮɮɟɤɬɵ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɦɟɠɞɭ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 
ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɞɥɹ ɰɟɥɟɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɢ ɫɭɦɦɚɦɢ, ɢɫɩɨɥɶɡɭɟɦɵɦɢ ɞɥɹ ɰɟɥɟɣ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ. 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɧɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ, ɤɨɬɨɪɵɣ ɩɪɢɜɨɞɢɬ 
ɤ ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ: 
 

 

 

 
31 ɞɟɤɚɛɪɹ 
2017 ɝɨɞɚ 

ɂɡɦɟɧɟɧɢɟ ɡɚ 
ɩɟɪɢɨɞ 

Кɭɪɫɨɜɚɹ 
ɪɚɡɧɢɰɚ 

31 ɞɟɤɚɛɪɹ 2018 

ɝɨɞɚ 

ɇɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, 
ɭɦɟɧɶɲɚɸɳɢɯ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɛɚɡɭ:     

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 149 322 9 446 3 158 771 

ɋɩɢɫɚɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ 
ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ 12 127 2 835 22 14 984 

ɇɚɤɨɩɥɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɭɛɵɬɤɢ 23 533 52 131 86 75 750 

ɉɪɨɱɟɟ 8 522 41 173 8 49 703 

ɂɬɨɝɨ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ 193 504 105 585 119 299 208 

      

ɇɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ 
ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ     

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ (22 829) (52 626) (194) (75 649) 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (6 809) (5 526) (4) (12 339) 

ɉɪɨɱɟɟ 19 45 (84) (20) 

ɂɬɨɝɨ ɨɬɥɨɠɟɧɧɨɟ ɧɚɥɨɝɨɜɨɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜɨ (29 619) (58 107) (282) (88 008) 

Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ 
ɚɤɬɢɜ/(ɨɛɹɡɚɬɟɥɶɫɬɜɨ), ɧɟɬɬɨ 163 885 47 478 (163) 211 200 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

53 

10.  ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɧɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɤɨɬɨɪɵɣ ɩɪɢɜɨɞɢɬ 
ɤ ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ:  
 

 
31 ɞɟɤɚɛɪɹ 
2016 ɝɨɞɚ 

ɂɡɦɟɧɟɧɢɟ ɡɚ 
ɩɟɪɢɨɞ 

Кɭɪɫɨɜɚɹ 
ɪɚɡɧɢɰɚ 

31 ɞɟɤɚɛɪɹ 

2017 ɝɨɞɚ 

ɇɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, 
ɭɦɟɧɶɲɚɸɳɢɯ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɛɚɡɭ:     

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 146 603 2 735 (16) 149 322 

ɋɩɢɫɚɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ 
ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ 21 071 (8 921) (23) 12 127 

ɇɚɤɨɩɥɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɭɛɵɬɤɢ 28 500 (4 923) (44) 23 533 

ɉɪɨɱɟɟ 4 494 4 031 (3) 8 522 

ɂɬɨɝɨ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ 200 668 (7 078) (86) 193 504 

      

ɇɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ 
ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ     

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ (10 640) (12 395) 206 (22 829) 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (332) (6 480) 3 (6 809) 

ɉɪɨɱɟɟ – 99 (80) 19 

ɂɬɨɝɨ ɨɬɥɨɠɟɧɧɨɟ ɧɚɥɨɝɨɜɨɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜɨ (10 972) (18 776) 129 (29 619) 

Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ 
ɚɤɬɢɜ/(ɨɛɹɡɚɬɟɥɶɫɬɜɨ), ɧɟɬɬɨ 189 696 (25 854) 43 163 885 

 

 

ɉɪɢɡɧɚɧɢɟ ɢ ɭɦɟɧɶɲɟɧɢɟ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, ɤɚɤ ɩɪɟɞɫɬɚɜɥɟɧɨ ɜ ɬɚɛɥɢɰɟ ɜɵɲɟ, ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ 
ɫɜɹɡɚɧɨ ɫ ɧɚɱɢɫɥɟɧɧɵɦɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ, ɧɚɤɨɩɥɟɧɧɵɦɢ ɧɚɥɨɝɨɜɵɦɢ ɭɛɵɬɤɚɦɢ, ɪɟɡɟɪɜɚɦɢ ɧɚ 
ɭɦɟɧɶɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɢ ɢɡɧɨɫɨɦ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɜ 
ɪɚɡɦɟɪɟ, ɩɪɟɜɵɲɚɸɳɟɦ ɢɡɧɨɫ, ɧɚɱɢɫɥɟɧɧɵɣ ɞɥɹ ɰɟɥɟɣ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ. 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɧɟɫɤɨɥɶɤɨ ɞɨɱɟɪɧɢɯ ɩɪɟɞɩɪɢɹɬɢɣ ɢɦɟɥɢ ɧɚɤɨɩɥɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ 
ɭɛɵɬɤɢ ɜ ɪɚɡɦɟɪɟ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 378 750 ɬɵɫ. ɪɭɛ. ɢ 117 665 ɬɵɫ. ɪɭɛ., ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɛɵɥ 
ɨɬɪɚɠɟɧ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ ɜ ɪɚɡɦɟɪɟ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 75 750 ɬɵɫ. ɪɭɛ. ɢ 23 533 ɬɵɫ. ɪɭɛ. 
Ɋɭɤɨɜɨɞɫɬɜɨ ɩɪɟɞɩɨɥɚɝɚɟɬ, ɱɬɨ ɞɚɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɭɛɵɬɤɢ ɛɭɞɭɬ ɡɚɱɬɟɧɵ ɩɪɨɬɢɜ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ 
ɩɪɢɛɵɥɢ ɛɭɞɭɳɢɯ ɩɟɪɢɨɞɨɜ.  
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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10.  ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɜɟɪɤɚ ɬɟɨɪɟɬɢɱɟɫɤɨɝɨ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɩɨ ɨɮɢɰɢɚɥɶɧɵɦ ɫɬɚɜɤɚɦ ɧɚɥɨɝɚ ɧɚ 
ɩɪɢɛɵɥɶ ɫ ɮɚɤɬɢɱɟɫɤɢɦɢ ɪɚɫɯɨɞɚɦɢ, ɨɬɪɚɠɟɧɧɵɦɢ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɚɯ Ƚɪɭɩɩɵ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

(ɍɛɵɬɨɤ)/ ɩɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ  (120 810) 20 346 

Эɤɨɧɨɦɢɹ/ (ɪɚɫɯɨɞ)  ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɩɨ ɪɨɫɫɢɣɫɤɨɣ ɫɬɚɜɤɟ 
ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ (20%) 24 162 (4 069) 

ȼɥɢɹɧɢɟ ɪɚɡɧɢɰ ɜ ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɤɚɯ, ɩɪɢɦɟɧɢɦɵɯ ɜ ɞɪɭɝɢɯ ɫɬɪɚɧɚɯ, 
ɤɪɨɦɟ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ (9 022)   3 892 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɡɚ ɩɪɟɞɵɞɭɳɢɟ ɝɨɞɵ (318)   (566) 

ɇɚɥɨɝ ɧɚ ɞɨɯɨɞ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɞɢɜɢɞɟɧɞɚɦ, ɨɛɴɹɜɥɟɧɧɵɦ ɞɨɱɟɪɧɢɦɢ 
ɤɨɦɩɚɧɢɹɦɢ (3 773) (7 849) 

ȼɥɢɹɧɢɟ ɟɞɢɧɨɝɨ ɧɚɥɨɝɚ ɧɚ ɜɦɟɧɟɧɧɵɣ ɞɨɯɨɞ (5 498) (7 874) 

Эɤɨɧɨɦɢɹ ɩɨ ɨɬɥɨɠɟɧɧɨɦɭ ɧɚɥɨɝɭ, ɨɬɪɚɠɟɧɧɚɹ ɞɥɹ ɰɟɥɟɣ ɪɚɫɩɪɟɞɟɥɟɧɢɹ 
ɩɪɢɛɵɥɢ –      81 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɧɟ ɩɪɢɡɧɚɧɧɵɯ ɪɚɧɟɟ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ (1 544)  (10 857) 

Эɮɮɟɤɬ ɪɚɫɯɨɞɨɜ, ɧɟ ɭɦɟɧɶɲɚɸɳɢɯ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɛɚɡɭ (7 548) (4 026) 

Эɮɮɟɤɬ ɨɬ ɩɨɫɬɨɹɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɪɚɡɧɢɰ 41 716  19 049 

Эɤɨɧɨɦɢɹ/ (ɪɚɫɯɨɞ) ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɩɨ ɷɮɮɟɤɬɢɜɧɨɣ ɫɬɚɜɤɟ 
ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ 38 175   (12 219) 

 

 

11. Ɂɚɩɚɫɵ 

 

ɇɚ 31 ɞɟɤɚɛɪɹ ɡɚɩɚɫɵ ɜɤɥɸɱɚɥɢ ɜ ɫɟɛɹ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɉɪɨɞɭɤɬɵ ɩɢɬɚɧɢɹ, ɚɥɤɨɝɨɥɶɧɵɟ ɢ ɛɟɡɚɥɤɨɝɨɥɶɧɵɟ ɧɚɩɢɬɤɢ ɢ ɬɚɛɚɱɧɵɟ 
ɢɡɞɟɥɢɹ (ɩɨ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ) 115 383 109 162 

Ʉɭɯɨɧɧɚɹ ɭɬɜɚɪɶ, ɛɭɦɚɝɚ ɢ ɩɪɨɱɢɟ ɩɪɟɞɦɟɬɵ (ɩɨ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɡɚ 
ɜɵɱɟɬɨɦ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ) 110 626 75 105 

 226 009 184 267 

ɋɩɢɫɚɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ (25 124) (24 088) 

ɂɬɨɝɨ ɡɚɩɚɫɵ, ɩɨ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ 200 885 160 179 

 

ȼ 2018 ɝɨɞɭ Ƚɪɭɩɩɚ ɩɪɢɡɧɚɥɚ ɪɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɡɚɩɚɫɨɜ ɜ ɫɭɦɦɟ 919 ɬɵɫ. ɪɭɛ. ȼ 2017 ɝɨɞɭ 
Ƚɪɭɩɩɚ ɨɬɪɚɡɢɥɚ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɫɩɢɫɚɧɢɹ ɫɬɨɢɦɨɫɬɢ ɡɚɩɚɫɨɜ ɞɨ ɱɢɫɬɨɣ ɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɧɚ 
ɫɭɦɦɭ 5 190 ɬɵɫ. ɪɭɛ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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12. Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɜɤɥɸɱɚɥɚ ɜ ɫɟɛɹ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 

 2018 ɝɨɞ 

ɇɚ 1 ɹɧɜɚɪɹ 2018 
(ɉɪɢɦ.3) 2017 ɝɨɞ 

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 82 481 82 374 82 374 

ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 219 534 133 966 133 966 

 302 015 216 340 216 340 

Ɋɟɡɟɪɜ ɩɨ ɨɠɢɞɚɟɦɵɦ ɤɪɟɞɢɬɧɵɦ ɭɛɵɬɤɚɦ (70 731) (74 772) (42 121) 

ɂɬɨɝɨ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɧɟɬɬɨ 231 284 141 568 174 219 

 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɹɜɥɹɟɬɫɹ ɛɟɫɩɪɨɰɟɧɬɧɨɣ. Ɉɫɧɨɜɧɚɹ ɱɚɫɬɶ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 
ɢɦɟɟɬ ɫɪɨɤ ɩɨɝɚɲɟɧɢɹ ɨɬ 30 ɞɨ 90 ɞɧɟɣ.  
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɢɡɦɟɧɟɧɢɣ ɪɟɡɟɪɜɚ ɩɨ ɨɠɢɞɚɟɦɵɦ ɤɪɟɞɢɬɧɵɦ ɭɛɵɬɤɚɦ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɇɚ 1 ɹɧɜɚɪɹ 42 121 49 253 

ȼɥɢɹɧɢɟ ɆɋɎɈ 9 32 651 – 

ɇɚ 1 ɹɧɜɚɪɹ (ɫ ɭɱɟɬɨɦ ɜɥɢɹɧɢɹ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ) 74 772 – 

ɇɚɱɢɫɥɟɧɢɟ ɪɟɡɟɪɜɚ ɡɚ ɝɨɞ 4 671 622 

ɋɩɢɫɚɧɧɵɟ ɫɭɦɦɵ (8 092) (5 103) 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɫɭɦɦ – (2 292) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ (620) (359) 

ɇɚ 31 ɞɟɤɚɛɪɹ 70 731 42 121 

 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɫɪɨɤɚɦ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɧɚ 31 ɞɟɤɚɛɪɹ: 
 

 
 

  ɉɪɨɫɪɨɱɟɧɧɚɹ, ɧɨ ɧɟ ɨɛɟɫɰɟɧɟɧɧɚɹ 

 

ɇɚ 1 ɹɧɜɚɪɹ 

2018 (ɉɪɢɦ.3) ɂɬɨɝɨ 

ɇɟ ɩɪɨɫɪɨ-

ɱɟɧɧɚɹ ɢ ɧɟ 
ɨɛɟɫɰɟɧɟɧɧɚɹ <3 ɦɟɫɹɰɟɜ 3-6 ɦɟɫɹɰɟɜ >6 ɦɟɫɹɰɟɜ 

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ – 80 174 59 340 18 449 370 2 015 

ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ – 151 110 60 188 28 800 694 61 428 

2018 - 231 284 119 528 47 249 1 064 63 443 

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 47 841 56 697 38 040 9 135 1 436 8 086 

ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 93 727 117 522 90 254 67 2 084 25 117 

2017 141 568 174 219 128 294 9 202 3 520 33 203 

 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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13. Ⱥɜɚɧɫɵ ɜɵɞɚɧɧɵɟ  
 

ɇɚ 31 ɞɟɤɚɛɪɹ ɚɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɫɨɫɬɨɹɥɢ ɢɡ ɫɥɟɞɭɸɳɢɯ ɩɨɡɢɰɢɣ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɨɫɬɚɜɳɢɤɚɦ 226 224 180 070 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɪɚɛɨɬɧɢɤɚɦ 44 77 

 226 268 180 147 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ (13 145) (11 473) 

ɂɬɨɝɨ ɚɜɚɧɫɵ ɜɵɞɚɧɧɵɟ, ɧɟɬɬɨ 213 123 168 674 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɚɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɨɫɬɚɜɳɢɤɚɦ, ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ 13 145 ɬɵɫ. ɪɭɛ. ɢ 11 473 ɬɵɫ. ɪɭɛ. ɛɵɥɢ ɨɛɟɫɰɟɧɟɧɵ, ɢ ɩɨ ɧɢɦ ɛɵɥ ɫɨɡɞɚɧ ɪɟɡɟɪɜ ɜ 
ɩɨɥɧɨɦ ɨɛɴɟɦɟ. ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

ɇɚ 1 ɹɧɜɚɪɹ 11 473 15 952 

ɇɚɱɢɫɥɟɧɢɟ ɢɡɧɨɫɚ ɡɚ ɝɨɞ 3 137 1 640 

ɋɩɢɫɚɧɧɵɟ ɫɭɦɦɵ (1 147) (3 401) 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɫɭɦɦ (319) (2 674) 
Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ 1 (44) 

ɇɚ 31 ɞɟɤɚɛɪɹ 13 145 11 473 

 

 

14. Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɫɨɫɬɨɹɥɢ ɢɡ ɫɥɟɞɭɸɳɢɯ ɩɨɡɢɰɢɣ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɛɚɧɤɟ  36 839 52 194 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɤɚɫɫɟ 13 226 11 283 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɩɭɬɢ 97 320 77 298 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɞɟɩɨɡɢɬɵ 1 000 11 601 

ɂɬɨɝɨ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ 148 385 152 376 

 

15. Ⱥɤɬɢɜɵ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ ɩɪɨɞɚɠɢ 

 

1 ɢɸɥɹ 2017 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɭɛɥɢɱɧɨ ɨɛɴɹɜɢɥɚ ɨ ɫɜɨɟɦ ɧɚɦɟɪɟɧɢɢ ɩɪɨɞɚɬɶ ɧɟɫɤɨɥɶɤɨ ɨɛɴɟɤɬɨɜ 
ɧɟɞɜɢɠɢɦɨɫɬɢ, ɩɪɢɧɚɞɥɟɠɚɳɢɯ Ƚɪɭɩɩɟ. 
 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɢɸɥɹ 2017 ɝɨɞɚ ɞɚɧɧɵɟ ɚɤɬɢɜɵ ɛɵɥɢ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ ɤɚɤ ɚɤɬɢɜɵ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ ɩɪɨɞɚɠɢ. 
 

ɇɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɩɟɪɟɞ ɤɥɚɫɫɢɮɢɤɚɰɢɟɣ ɨɛɴɟɤɬɨɜ ɧɟɞɜɢɠɢɦɨɫɬɢ ɜ ɤɚɱɟɫɬɜɟ ɚɤɬɢɜɨɜ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɩɪɨɞɚɠɢ, ɛɵɥɚ ɨɰɟɧɟɧɚ ɢɯ ɜɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ, ɢ ɩɪɢɡɧɚɧɨ, ɱɬɨ ɭɛɵɬɨɤ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ ɨɬɫɭɬɫɬɜɭɟɬ. 
 

Ƚɪɭɩɩɚ ɨɰɟɧɢɜɚɟɬ ɚɤɬɢɜɵ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ ɩɪɨɞɚɠɢ, ɩɨ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ. ɉɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɩɪɨɞɚɠɢ, ɫɨɫɬɚɜɥɹɥɚ 
ɫɭɦɦɭ 230 542 ɬɵɫ.ɪɭɛ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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16. ɍɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ  
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɪɚɡɪɟɲɟɧɧɵɣ ɤ ɜɵɩɭɫɤɭ, ɜɵɩɭɳɟɧɧɵɣ ɢ ɩɨɥɧɨɫɬɶɸ ɨɩɥɚɱɟɧɧɵɣ 
ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ Ʉɨɦɩɚɧɢɢ ɫɨɫɬɚɜɢɥ 16 305 334 ɚɤɰɢɢ. ɇɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɚɠɞɨɣ 
ɨɛɵɤɧɨɜɟɧɧɨɣ ɚɤɰɢɢ ɫɨɫɬɚɜɥɹɟɬ 169,70 ɪɭɛ. 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɨɛɳɟɟ ɤɨɥɢɱɟɫɬɜɨ ɢ ɫɬɨɢɦɨɫɬɶ ɫɨɛɫɬɜɟɧɧɵɯ ɜɵɤɭɩɥɟɧɧɵɯ ɚɤɰɢɣ 

Ƚɪɭɩɩɵ ɫɨɫɬɚɜɥɹɥɢ 471 583 ɚɤɰɢɢ ɢ 269 337 ɬɵɫ. ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
 

17.  ɉɪɢɛɵɥɶ ɧɚ ɚɤɰɢɸ 
 

ɉɪɢɛɵɥɶɧɚ ɚɤɰɢɸ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɭɬɟɦ ɞɟɥɟɧɢɹ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ/(ɭɛɵɬɤɚ), ɩɪɢɯɨɞɹɳɟɝɨɫɹ ɧɚ ɞɨɥɸ 
ɜɥɚɞɟɥɶɰɟɜ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ, ɧɚ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ ɱɢɫɥɨ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ, ɧɚɯɨɞɢɜɲɢɯɫɹ ɜ 
ɨɛɪɚɳɟɧɢɢ ɜ ɭɤɚɡɚɧɧɨɦ ɩɟɪɢɨɞɟ. 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɑɢɫɬɵɣ ɭɛɵɬɨɤ, ɩɪɢɯɨɞɹɳɢɣɫɹ ɧɚ ɚɤɰɢɨɧɟɪɨɜ Ʉɨɦɩɚɧɢɢ (83 459) (2 121) 

ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ, ɧɚɯɨɞɹɳɢɯɫɹ ɜ 
ɨɛɪɚɳɟɧɢɢ 15 840 530 15 840 530 

Эɮɮɟɤɬ ɪɚɡɜɨɞɧɟɧɢɹ: ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ 52 596 89 802 

ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ, ɧɚɯɨɞɹɳɢɯɫɹ ɜ 
ɨɛɪɚɳɟɧɢɢ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɟ ɫ ɭɱɟɬɨɦ ɷɮɮɟɤɬɚ ɪɚɡɜɨɞɧɟɧɢɹ 15 893 126 15 930 332 

ɍɛɵɬɨɤ ɧɚ ɚɤɰɢɸ, ɩɪɢɯɨɞɹɳɢɣɫɹ ɧɚ ɚɤɰɢɨɧɟɪɨɜ ɦɚɬɟɪɢɧɫɤɨɣ 
ɤɨɦɩɚɧɢɢ, ɛɚɡɨɜɵɣ, ɪɭɛ. (5,27) (0,13) 

ɍɛɵɬɨɤ ɧɚ ɚɤɰɢɸ, ɩɪɢɯɨɞɹɳɢɣɫɹ ɧɚ ɚɤɰɢɨɧɟɪɨɜ ɦɚɬɟɪɢɧɫɤɨɣ 
ɤɨɦɩɚɧɢɢ, ɪɚɡɜɨɞɧɟɧɧɵɣ, ɪɭɛ.  (5,25) (0,13) 

 

18.  Кɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 

 
Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 2018 ɝɨɞ 2017 ɝɨɞ 

Ɂɚɣɦɵ ɜ ɪɭɛɥɹɯ ɩɨ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɟ 8,6% - 13% ɫɨ ɫɪɨɤɨɦ 
ɩɨɝɚɲɟɧɢɹ ɞɨ 2 ɥɟɬ 3 541 341 2 914 513 

Ⱦɪɭɝɢɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 34 117 34 500 

 3 575 458 2 949 013 

Ɂɚ ɜɵɱɟɬɨɦ: ɬɟɤɭɳɟɣ ɱɚɫɬɢ (623 623) (170 348) 

ɂɬɨɝɨ ɞɨɥɝɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 2 951 835 2 778 665 

 

Кɪɚɬɤɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 2018 ɝɨɞ 2017 ɝɨɞ 

Ɂɚɣɦɵ ɜ ɪɭɛɥɹɯ ɩɨ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɟ 12%-16% 

ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɞɨ 12 ɦɟɫɹɰɟɜ 266 000 53 044 

Ɉɜɟɪɞɪɚɮɬ ɜ ɪɭɛɥɹɯ ɩɨ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɟ 13% ɝɨɞɨɜɵɯ 93 355 89 014 

 359 355 142 058 

Ɍɟɤɭɳɚɹ ɱɚɫɬɶ ɞɨɥɝɨɫɪɨɱɧɵɯ ɤɪɟɞɢɬɨɜ ɢ ɡɚɣɦɨɜ 623 623 170 348 

ɂɬɨɝɨ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ  982 978 312 406 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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18.  Кɪɟɞɢɬɵ ɢ ɡɚɣɦɵ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɉɝɪɚɧɢɱɢɬɟɥɶɧɵɟ ɭɫɥɨɜɢɹ ɤɪɟɞɢɬɧɵɯ ɞɨɝɨɜɨɪɨɜ 
 

Ʉɪɟɞɢɬɧɵɟ ɞɨɝɨɜɨɪɵ ɫɨɞɟɪɠɚɬ ɫɥɟɞɭɸɳɢɟ ɫɭɳɟɫɬɜɟɧɧɵɟ ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɟ ɭɫɥɨɜɢɹ ɩɨ ɫɥɟɞɭɸɳɢɦ 
ɩɨɤɚɡɚɬɟɥɹɦ: 

 Ɉɬɧɨɲɟɧɢɟ ɮɢɧɚɧɫɨɜɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɤ ɩɪɢɛɵɥɢ ɞɨ ɜɵɱɟɬɚ ɩɪɨɰɟɧɬɨɜ, ɭɩɥɚɬɵ ɧɚɥɨɝɨɜ, 
ɨɛɟɫɰɟɧɟɧɢɹ, ɢɡɧɨɫɚ ɢ ɚɦɨɪɬɢɡɚɰɢɢ (EBITDA); 

 ɇɟɩɨɝɚɲɟɧɧɵɟ ɨɫɬɚɬɤɢ ɮɢɧɚɧɫɨɜɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɞɚɧɧɵɦ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ; 

 ɇɟɩɨɝɚɲɟɧɧɵɟ ɨɫɬɚɬɤɢ ɮɢɧɚɧɫɨɜɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɞɚɧɧɵɦ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, 
ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɪɨɫɫɢɣɫɤɢɦɢ ɩɪɢɧɰɢɩɚɦɢ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ. 

 

19. Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɢɡɦɟɧɟɧɢɣ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 
31 ɞɟɤɚɛɪɹ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɇɚ 1 ɹɧɜɚɪɹ 526 – 

ɍɦɟɧɶɲɟɧɢɟ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ (ɉɪɢɦ. 27) (777) (1 369) 

ȼɵɩɥɚɬɵ ɩɚɪɬɧɟɪɚɦ – (1 620) 

ɉɪɨɱɢɟ ɧɟɞɟɧɟɠɧɵɟ ɪɚɫɱɟɬɵ 449 3 515 

ɇɚ 31 ɞɟɤɚɛɪɹ  198 526 

 

Ⱥɧɚɥɢɡ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

Ʉɪɚɬɤɨɫɪɨɱɧɚɹ ɱɚɫɬɶ 198 526 

ɂɬɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ 198 526 

 

 

20.  Кɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɜɤɥɸɱɚɥɚ ɜ ɫɟɛɹ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɪɚɫɱɟɬɚɦ ɫ ɩɨɫɬɚɜɳɢɤɚɦɢ 438 535 319 500 

ɇȾɋ, ɧɚɱɢɫɥɹɟɦɵɣ ɧɚ ɪɟɚɥɢɡɭɟɦɭɸ ɩɪɨɞɭɤɰɢɸ ɢ ɭɫɥɭɝɢ, ɢ ɩɪɨɱɢɟ ɧɚɥɨɝɢ 
ɤ ɭɩɥɚɬɟ  210 331 185 223 

ɇɚɱɢɫɥɟɧɧɚɹ ɡɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ  63 513 74 636 

Ɋɟɡɟɪɜ ɩɨ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɦ ɨɬɩɭɫɤɚɦ 66 434 65 420 

Ⱥɜɚɧɫɵ ɩɨɥɭɱɟɧɧɵɟ  73 485 53 743 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɩɪɨɰɟɧɬɚɦ ɩɟɪɟɞ ɛɚɧɤɚɦɢ 23 610 21 462 

ɇɚɱɢɫɥɟɧɧɵɟ ɢ ɩɪɨɱɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 603 441 336 432 

ɂɬɨɝɨ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 1 479 349 1 056 416 

 

Ⱥɧɚɥɢɡ ɫɪɨɤɨɜ ɩɨɝɚɲɟɧɢɹ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɟɞɫɬɚɜɥɟɧ ɜ ɉɪɢɦɟɱɚɧɢɢ 30. 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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21.  ȼɵɪɭɱɤɚ 
 

ȼɵɪɭɱɤɚ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ, ɜɤɥɸɱɚɥɚ ɜ ɫɟɛɹ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 
 2018 ɝɨɞ 2017 ɝɨɞ 

ȼɵɪɭɱɤɚ ɨɬ ɞɟɹɬɟɥɶɧɨɫɬɢ ɪɟɫɬɨɪɚɧɨɜ 7 368 526 6 713 752 

ȼɵɪɭɱɤɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɪɚɧɱɚɣɡɢɧɝɚ 211 385 179 991 

ɍɫɥɭɝɢ ɫɭɛɚɪɟɧɞɵ  59 864 59 892 

ɉɪɨɱɚɹ ɜɵɪɭɱɤɚ 11 024 8 578 

ɂɬɨɝɨ ɜɵɪɭɱɤɚ 7 650 799 6 962 213 

 

22.  ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɚɰɢɢ 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɪɚɫɯɨɞɵ, ɜɤɥɸɱɟɧɧɵɟ ɜ ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɚɰɢɢ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 

31 ɞɟɤɚɛɪɹ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɉɪɨɞɭɤɬɵ ɩɢɬɚɧɢɹ ɢ ɧɚɩɢɬɤɢ 1 628 377 1 438 516 

Ⱥɪɟɧɞɚ 1 982 658 1 756 371 
Ɋɚɫɯɨɞɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɧɚɥɨɝɢ 1 449 434 1 433 433 

ɂɡɧɨɫ ɪɟɫɬɨɪɚɧɧɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ  210 566 157 066 

ɉɪɚɱɟɱɧɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɢ ɫɚɧɢɬɚɪɧɵɣ ɤɨɧɬɪɨɥɶ 189 662 169 697 

Ɏɪɚɧɱɚɣɡɢɧɝɨɜɵɟ ɩɥɚɬɟɠɢ 166 537 114 588 

Ʉɨɦɦɭɧɚɥɶɧɵɟ ɩɥɚɬɟɠɢ 166 126 176 616 

Ɋɚɫɯɨɞɵ ɧɚ ɦɚɬɟɪɢɚɥɵ  165 194 168 109 

Ɍɪɚɧɫɩɨɪɬɧɵɟ ɭɫɥɭɝɢ 152 959 122 130 

ɉɪɨɱɢɟ ɭɫɥɭɝɢ  143 145 123 391 

Ɍɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɢ ɪɟɦɨɧɬ 75 058 74 055 

ɍɫɥɭɝɢ ɫɭɛɚɪɟɧɞɵ 16 833 16 000 

ɉɪɨɱɢɟ ɪɚɫɯɨɞɵ 28 923 39 222 

ɂɬɨɝɨ ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɚɰɢɢ 6 375 472 5 789 194 

 

 

23.  Кɨɦɦɟɪɱɟɫɤɢɟ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɟ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ ɪɚɫɯɨɞɵ 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɪɚɫɯɨɞɵ, ɜɤɥɸɱɟɧɧɵɟ ɜ ɫɨɫɬɚɜ ɤɨɦɦɟɪɱɟɫɤɢɯ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɢ 
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

Ɋɚɫɯɨɞɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɧɚɥɨɝɢ 423 928 556 188 

Ɋɟɤɥɚɦɧɵɟ ɪɚɫɯɨɞɵ 148 883 140 537 

Ⱥɪɟɧɞɚ 51 111 50 009 

ɉɪɨɱɢɟ ɭɫɥɭɝɢ 46 784 50 171 

Ɏɢɧɚɧɫɨɜɵɟ ɢ ɸɪɢɞɢɱɟɫɤɢɟ ɭɫɥɭɝɢ 24 054 15 675 

ɂɡɧɨɫ ɢ ɚɦɨɪɬɢɡɚɰɢɹ  20 324 21 910 

Ɍɪɚɧɫɩɨɪɬɧɵɟ ɭɫɥɭɝɢ  18 646 15 248 

Ɋɚɫɯɨɞɵ ɧɚ ɦɚɬɟɪɢɚɥɵ  11 174 8 377 

Ʉɨɦɦɭɧɚɥɶɧɵɟ ɩɥɚɬɟɠɢ 10 839 9 857 

ɍɫɥɭɝɢ ɛɚɧɤɨɜ 8 797 8 823 

Ɍɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɢ ɪɟɦɨɧɬ  6 282 6 615 

ɉɪɚɱɟɱɧɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɢ ɫɚɧɢɬɚɪɧɵɣ ɤɨɧɬɪɨɥɶ 230 461 

ɍɜɟɥɢɱɟɧɢɟ/ (ɭɦɟɧɶɲɟɧɢɟ) ɪɟɡɟɪɜɚ ɩɨ ɨɠɢɞɚɟɦɵɦ ɤɪɟɞɢɬɧɵɦ ɭɛɵɬɤɚɦ 
ɚɜɚɧɫɨɜ ɜɵɞɚɧɧɵɯ, ɧɚɥɨɝɨɜ ɤ ɜɨɡɦɟɳɟɧɢɸ ɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 20 826 (1 294) 

ɉɪɨɱɢɟ ɪɚɫɯɨɞɵ 51 811 45 803 

ɂɬɨɝɨ ɤɨɦɦɟɪɱɟɫɤɢɟ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɟ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ 
ɪɚɫɯɨɞɵ 843 689 928 380 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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24. Ɋɚɫɯɨɞɵ ɩɨ ɚɪɟɧɞɟ  
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɪɚɫɯɨɞɵ ɩɨ ɚɪɟɧɞɟ, ɜɤɥɸɱɟɧɧɵɟ ɜ ɫɨɫɬɚɜ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɢ 
ɤɨɦɦɟɪɱɟɫɤɢɯ, ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 
31 ɞɟɤɚɛɪɹ:  
 2018 ɝɨɞ 2017 ɝɨɞ 

Ɇɢɧɢɦɚɥɶɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɚɪɟɧɞɟ ɩɨɦɟɳɟɧɢɣ 2 022 001 1 792 773 

ɍɫɥɨɜɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɚɪɟɧɞɟ ɩɨɦɟɳɟɧɢɣ 28 602 29 607 

ɂɬɨɝɨ ɪɚɫɯɨɞɵ ɩɨ ɚɪɟɧɞɟ 2 050 603 1 822 380 

 

 

25. ɉɪɨɱɢɟ ɞɨɯɨɞɵ/ɪɚɫɯɨɞɵ  
 

Ⱦɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ, ɜɤɥɸɱɚɥɢ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 
 

ɋɩɢɫɚɧɢɟ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 6 853 40 492 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɪɟɡɟɪɜɚ ɩɨ ɭɫɥɨɜɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ – 6 522 

Ⱦɨɯɨɞ ɩɨ ɲɬɪɚɮɚɦ – 4 855 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɪɚɫɯɨɞɨɜ ɩɪɨɲɥɵɯ ɥɟɬ 851 2 249 

ɉɪɨɱɢɟ ɞɨɯɨɞɵ 1 659 14 104 

ɂɬɨɝɨ ɩɪɨɱɢɟ ɞɨɯɨɞɵ 9 363 68 222 

    

ɍɛɵɬɨɤ ɨɬ ɜɵɛɵɬɢɹ ɜɧɟɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ 62 413 19 747 

ɇȾɋ ɧɟɜɨɡɦɟɳɚɟɦɵɣ 1 126 4 245 

ɇɟɞɨɫɬɚɱɚ ɡɚɩɚɫɨɜ 3 616 3 180 

Ɋɚɫɯɨɞɵ ɩɪɨɲɥɵɯ ɥɟɬ 1 455 1 433 

Ɋɟɡɟɪɜ ɩɨ ɭɫɥɨɜɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ 6 596 – 

ɉɪɨɱɢɟ ɪɚɫɯɨɞɵ 27 324 11 709 

ɂɬɨɝɨ ɩɪɨɱɢɟ ɪɚɫɯɨɞɵ 102 530 40 314 

 

 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

61 

26. Ɉɛɟɫɰɟɧɟɧɢɟ ɚɤɬɢɜɨɜ 
 

ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɚɤɬɢɜɨɜ ɡɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ, ɜɤɥɸɱɚɥ ɫɥɟɞɭɸɳɢɟ ɩɨɡɢɰɢɢ: 
 

 2018 ɝɨɞ 2017 ɝɨɞ 

ɍɛɵɬɨɤ/ (ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɭɛɵɬɤɚ) ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ 
(ɉɪɢɦ. 6) 20 130 (97 551) 

ɍɛɵɬɨɤ/ (ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɭɛɵɬɤɚ) ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ 
ɚɤɬɢɜɨɜ (ɉɪɢɦ. 7) 677 (12 621) 

ɂɬɨɝɨ ɭɛɵɬɨɤ /(ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɭɛɵɬɤɚ) ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɚɤɬɢɜɨɜ 20 807 (110 172) 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɧɚɤɨɩɥɟɧɧɵɣ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɫɨɫɬɚɜɢɥ 
36 829 ɬɵɫ. ɪɭɛ. ɢ 36 166 ɬɵɫ. ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɧɚɤɨɩɥɟɧɧɵɣ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɫɨɫɬɚɜɥɹɥ 677 ɬɵɫ. ɪɭɛ. ɇɚ 31 ɞɟɤɚɛɪɹ 
2017 ɝɨɞɚ ɧɚɤɨɩɥɟɧɧɵɣ ɭɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ ɛɵɥ ɪɚɜɟɧ ɧɭɥɸ. 
 

 

27.  Ɏɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ/ɪɚɫɯɨɞɵ 
 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɞɨɯɨɞɵ/ɪɚɫɯɨɞɵ, ɜɤɥɸɱɟɧɧɵɟ ɜ ɫɨɫɬɚɜ ɮɢɧɚɧɫɨɜɵɯ ɞɨɯɨɞɨɜ/ɪɚɫɯɨɞɨɜ ɡɚ ɝɨɞɵ, 
ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ: 
 2018 ɝɨɞ 2017 ɝɨɞ 

ɉɪɨɰɟɧɬɧɵɟ ɞɨɯɨɞɵ 1 767 2 556 

ɍɦɟɧɶɲɟɧɢɟ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ (ɉɪɢɦ. 19) 777 1 369 

ɂɬɨɝɨ ɮɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ 2 544 3 925 

 

 

 

2018 ɝɨɞ 2017 ɝɨɞ 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ 291 415 300 607 

ɂɬɨɝɨ ɮɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ 291 415 300 607 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
 

62 

28. ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ  
 

30 ɚɩɪɟɥɹ 2010 ɝɨɞɚ Ƚɪɭɩɩɚ ɭɬɜɟɪɞɢɥɚ ɩɥɚɧ ɜɵɩɥɚɬ («ɉɥɚɧ»), ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦ ɪɹɞɭ 
ɫɨɬɪɭɞɧɢɤɨɜ ɢɡ ɱɢɫɥɚ ɪɭɤɨɜɨɞɫɬɜɚ ɢ ɱɥɟɧɨɜ ɋɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ («ɍɱɚɫɬɧɢɤɢ») ɛɵɥɢ ɩɪɟɞɨɫɬɚɜɥɟɧɵ 
ɨɩɰɢɨɧɵ ɧɚ ɚɤɰɢɢ ɫ ɢɫɩɨɥɧɟɧɢɟɦ ɜ ɞɟɧɟɠɧɨɣ ɮɨɪɦɟ («Ɉɩɰɢɨɧɵ»). ɉɪɚɜɨ ɧɚ ɢɫɩɨɥɧɟɧɢɟ Ɉɩɰɢɨɧɨɜ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɬɪɟɦɹ ɪɚɜɧɵɦɢ ɱɚɫɬɹɦɢ ɢ ɧɚɫɬɭɩɚɟɬ ɩɨɫɥɟ 1 ɝɨɞɚ, 2 ɢ 3 ɥɟɬ ɩɨɫɥɟ ɭɬɜɟɪɠɞɟɧɢɹ ɉɥɚɧɚ. 
Ʉɚɠɞɚɹ ɱɚɫɬɶ ɨɩɰɢɨɧɚ ɦɨɠɟɬ ɛɵɬɶ ɢɫɩɨɥɧɟɧɚ ɜ ɬɟɱɟɧɢɟ ɩɹɬɢ ɥɟɬ ɩɨ ɢɫɬɟɱɟɧɢɢ ɩɟɪɢɨɞɚ ɩɨɥɭɱɟɧɢɹ 
ɩɪɚɜɚ ɧɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ. Ʉɚɠɞɚɹ ɱɚɫɬɶ ɉɥɚɧɚ, ɩɪɢɧɹɬɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦ ɝɨɞɭ, ɫ 
ɨɩɪɟɞɟɥɟɧɧɨɣ ɰɟɧɨɣ ɢɫɩɨɥɧɟɧɢɹ, ɨɛɨɡɧɚɱɟɧɚ ɜ ɧɚɫɬɨɹɳɟɦ ɞɨɤɭɦɟɧɬɟ ɤɚɤ «ɉɥɚɧ 2010», «ɉɥɚɧ 2011», 
«ɉɥɚɧ 2012» ɢ «ɉɥɚɧ 2013».  

 

Ƚɪɭɩɩɚ ɧɚɦɟɪɟɜɚɟɬɫɹ ɭɪɟɝɭɥɢɪɨɜɚɬɶ ɩɟɪɜɭɸ ɬɪɟɬɶ ɉɥɚɧɚ 2010 ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ, ɚ ɜ ɨɬɧɨɲɟɧɢɢ 
ɨɫɬɚɜɲɢɯɫɹ ɞɜɭɯ ɬɪɟɬɟɣ ɉɥɚɧɚ 2010, ɉɥɚɧɚ 2011, ɉɥɚɧɚ 2012 ɢ ɉɥɚɧɚ 2013 ɢɫɩɨɥɶɡɨɜɚɬɶ ɢɦɟɸɳɟɟɫɹ 
ɭ ɧɟɟ ɩɪɚɜɨ ɭɪɟɝɭɥɢɪɨɜɚɬɶ ɫɜɨɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨɫɪɟɞɫɬɜɨɦ ɜɵɩɭɫɤɚ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ, 
ɭɞɟɪɠɢɜɚɟɦɵɯ ɞɥɹ ɷɬɨɣ ɰɟɥɢ. Ƚɪɭɩɩɚ ɩɪɨɜɟɥɚ ɨɰɟɧɤɭ ɱɚɫɬɢ Ɉɩɰɢɨɧɨɜ ɫ ɢɫɩɨɥɧɟɧɢɟɦ ɜ ɞɟɧɟɠɧɨɣ 
ɮɨɪɦɟ ɢ ɞɚɧɧɨɝɨ ɉɥɚɧɚ ɧɚ ɨɫɧɨɜɟ ɪɵɧɨɱɧɵɯ ɰɟɧ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. Ƚɪɭɩɩɚ ɩɪɨɜɟɥɚ ɨɰɟɧɤɭ ɱɚɫɬɢ 
Ɉɩɰɢɨɧɨɜ, ɩɨɞɥɟɠɚɳɢɯ ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ ɩɨɫɪɟɞɫɬɜɨɦ ɜɵɩɥɚɬ, ɨɫɧɨɜɚɧɧɵɯ ɧɚ ɚɤɰɢɹɯ, ɢ ɞɚɧɧɨɝɨ 
ɉɥɚɧɚ ɧɚ ɨɫɧɨɜɟ ɪɵɧɨɱɧɵɯ ɰɟɧ ɧɚ ɞɚɬɭ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 
ɩɟɪɟɨɰɟɧɤɚ ɧɟ ɩɪɨɢɡɜɨɞɢɥɚɫɶ. 
 

ɋɬɨɢɦɨɫɬɶ ɉɥɚɧɚ ɨɬɪɚɠɚɟɬɫɹ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɧɚɫɬɭɩɥɟɧɢɹ ɩɪɚɜɚ ɧɚ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ ɜ ɤɚɱɟɫɬɜɟ ɪɚɫɯɨɞɨɜ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ. ȼ 2018 ɢ 2017 ɝɨɞɚɯ Ƚɪɭɩɩɚ 
ɩɪɢɡɧɚɥɚ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɉɥɚɧɚ ɜ ɪɚɡɦɟɪɟ 7 756 ɬɵɫ.ɪɭɛ. ɢ 4 798 ɬɵɫ.ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɨɛɳɟɟ ɤɨɥɢɱɟɫɬɜɨ ɧɟɢɫɩɨɥɧɟɧɧɵɯ Ɉɩɰɢɨɧɨɜ ɫɨɫɬɚɜɢɥɨ 38 013 ɢ 
82 354, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɢɡ ɤɨɬɨɪɵɯ 38 013 ɢ 82 354 ɛɵɥɢ ɝɨɬɨɜɵ ɤ ɢɫɩɨɥɧɟɧɢɸ ɧɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ 
ɞɚɬɵ. 

 

  SARP 2010 SARP 2011 SARP 2012 SARP 2013 ɂɬɨɝɨ 

ɇɟɢɫɩɨɥɧɟɧɧɵɟ, 31 ɞɟɤɚɛɪɹ     
2016 ɝ. 36 008 32 000 29 000 8 000 105 008 

ɂɫɬɟɤɲɢɟ  (11 992) (10 662) – – (22 654) 

ɇɟɢɫɩɨɥɧɟɧɧɵɟ, 31 ɞɟɤɚɛɪɹ     
2017 ɝ. 24 016 21 338 29 000 8 000 82 354 

ɂɫɬɟɤɲɢɟ  (24 016) (10 662) (9 663) – (44 341) 

ɇɟɢɫɩɨɥɧɟɧɧɵɟ, 31 ɞɟɤɚɛɪɹ     
2018 ɝ. – 10 676 19 337 8 000 38 013 

ɉɪɨɝɪɚɦɦɚ 

Ⱦɚɬɚ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ 

Ⱦɚɬɵ ɩɟɪɟɞɚɱɢ 
ɩɪɚɜ Ⱦɨɥɢ 

Ɇɨɝɭɬ ɛɵɬɶ  
ɢɫɩɨɥɧɟɧɵ ɜ ɬɟɱɟɧɢɟ 

 

ɋɪɟɞɧɟɜɡɜɟɲɟɧ-

ɧɚɹ ɦɢɧɢɦɚɥɶ-

ɧɚɹ ɰɟɧɚ, 

ɞɨɥɥɚɪɨɜ ɋɒȺ 

SARP 2010 30 ɚɩɪɟɥɹ 2010 ɝ. 30 ɚɩɪɟɥɹ 2011, 
2012, 2013 ɝɝ. 

ɪɚɜɧɵɟ,  
1/3 ɤɚɠɞɚɹ 

5 ɥɟɬ ɫ ɦɨɦɟɧɬɚ  
ɩɟɪɟɞɚɱɢ ɤɚɠɞɨɣ ɞɨɥɢ 10,50 

SARP 2011 30 ɚɩɪɟɥɹ 2011 ɝ. 30 ɚɩɪɟɥɹ 2012, 
2013, 2014 ɝɝ. 

ɪɚɜɧɵɟ,  
1/3 ɤɚɠɞɚɹ 

5 ɥɟɬ ɫ ɦɨɦɟɧɬɚ 

 ɩɟɪɟɞɚɱɢ ɤɚɠɞɨɣ ɞɨɥɢ 19,50 

SARP 2012 30 ɚɩɪɟɥɹ 2012 ɝ. 30 ɚɩɪɟɥɹ 2013, 

2014, 2015 ɝɝ. 
ɪɚɜɧɵɟ,  

1/3 ɤɚɠɞɚɹ 

5 ɥɟɬ ɫ ɦɨɦɟɧɬɚ  
ɩɟɪɟɞɚɱɢ ɤɚɠɞɨɣ ɞɨɥɢ 5,16 

SARP 2013 30 ɚɩɪɟɥɹ 2013 ɝ. 30 ɚɩɪɟɥɹ 2014, 

2015, 2016 ɝɝ. 
ɪɚɜɧɵɟ,  

1/3 ɤɚɠɞɚɹ 

5 ɥɟɬ ɫ ɦɨɦɟɧɬɚ  
ɩɟɪɟɞɚɱɢ ɤɚɠɞɨɣ ɞɨɥɢ  3,58 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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28. ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɮɨɪɦɟ ɚɤɰɢɣ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ȼ ɚɜɝɭɫɬɟ 2017 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɩɭɫɬɢɥɚ ɧɨɜɭɸ ɩɪɨɝɪɚɦɦɭ ɩɪɟɦɢɪɨɜɚɧɢɹ ɫɨɬɪɭɞɧɢɤɨɜ ɢɡ ɱɢɫɥɚ 
ɪɭɤɨɜɨɞɫɬɜɚ ɢ ɱɥɟɧɨɜ ɋɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ, ɤɨɬɨɪɚɹ ɨɫɧɨɜɚɧɚ ɧɚ ɛɢɪɠɟɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɰɢɣ Ʉɨɦɩɚɧɢɢ. 
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɛɭɞɟɬ ɜɵɩɥɚɱɟɧɨ ɜ ɫɭɦɦɟ ɩɪɟɜɵɲɟɧɢɹ ɛɢɪɠɟɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɰɢɣ Ʉɨɦɩɚɧɢɢ ɧɚ 
ɞɚɬɭ, ɨɩɪɟɞɟɥɟɧɧɭɸ ɫɨɝɥɚɲɟɧɢɟɦ, ɧɚɞ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ Ʉɨɦɩɚɧɢɢ ɧɚ ɞɚɬɭ, ɨɩɪɟɞɟɥɟɧɧɭɸ ɤɚɤ ɞɚɬɚ 
ɜɵɩɥɚɬɵ. ɉɪɨɝɪɚɦɦɚ ɛɭɞɟɬ ɪɟɚɥɢɡɨɜɚɧɚ ɪɚɜɧɵɦɢ ɞɨɥɹɦɢ ɜ ɬɟɱɟɧɢɟ ɬɪɟɯ ɥɟɬ. 
 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɞɚɧɧɨɣ ɩɪɨɝɪɚɦɦɟ ɩɪɢɡɧɚɧɵ ɤɚɤ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɜɵɩɥɚɬɟ ɧɚ ɨɫɧɨɜɟ ɚɤɰɢɣ, 
ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɟ ɪɚɫɱɟɬɵ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɢɡɧɚɧɧɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɫɨɫɬɚɜɥɹɟɬ 8 978 ɢ 3 521 ɬɵɫ.ɪɭɛ. ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɚ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
 

ȼ ɬɟɱɟɧɢɟ 2018 ɢ 2017 ɝɨɞɨɜ Ƚɪɭɩɩɚ ɩɪɢɡɧɚɥɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɫɨɨɬɜɟɬɫɬɜɢɟ ɫ ɧɨɜɨɣ ɩɪɨɝɪɚɦɦɨɣ 
ɤɚɤ ɪɚɫɯɨɞɵ ɧɚ ɡɚɪɚɛɨɬɧɭɸ ɩɥɚɬɭ ɜ ɪɚɡɦɟɪɟ 5 457 ɢ 3 521 ɬɵɫ. ɪɭɛ. 

 

29.  Ⱦɨɝɨɜɨɪɧɵɟ ɢ ɭɫɥɨɜɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

 

Эɤɨɧɨɦɢɱɟɫɤɚɹ ɫɪɟɞɚ, ɜ ɤɨɬɨɪɨɣ Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ 

 

Эɤɨɧɨɦɢɤɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɩɪɨɹɜɥɹɟɬ ɧɟɤɨɬɨɪɵɟ ɯɚɪɚɤɬɟɪɧɵɟ ɨɫɨɛɟɧɧɨɫɬɢ, ɩɪɢɫɭɳɢɟ 
ɪɚɡɜɢɜɚɸɳɢɦɫɹ ɪɵɧɤɚɦ. Ɉɧɚ ɨɫɨɛɟɧɧɨ ɱɭɜɫɬɜɢɬɟɥɶɧɚ ɤ ɤɨɥɟɛɚɧɢɹɦ ɰɟɧ ɧɚ ɧɟɮɬɶ ɢ ɝɚɡ. ɇɚɥɨɝɨɜɨɟ, 
ɜɚɥɸɬɧɨɟ ɢ ɬɚɦɨɠɟɧɧɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɩɪɨɞɨɥɠɚɸɬ ɪɚɡɜɢɜɚɬɶɫɹ, 
ɩɨɞɜɟɪɠɟɧɵ ɱɚɫɬɵɦ ɢɡɦɟɧɟɧɢɹɦ ɢ ɞɨɩɭɫɤɚɸɬ ɜɨɡɦɨɠɧɨɫɬɶ ɪɚɡɧɵɯ ɬɨɥɤɨɜɚɧɢɣ. ɋɨɯɪɚɧɹɸɳɚɹɫɹ 
ɩɨɥɢɬɢɱɟɫɤɚɹ ɧɚɩɪɹɠɟɧɧɨɫɬɶ ɜ ɪɟɝɢɨɧɟ, ɚ ɬɚɤɠɟ ɩɪɨɞɨɥɠɚɸɳɟɟɫɹ ɞɟɣɫɬɜɢɟ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɫɚɧɤɰɢɣ 
ɜ ɨɬɧɨɲɟɧɢɢ ɧɟɤɨɬɨɪɵɯ ɪɨɫɫɢɣɫɤɢɯ ɤɨɦɩɚɧɢɣ ɢ ɝɪɚɠɞɚɧ ɨɤɚɡɵɜɚɸɬ ɧɟɝɚɬɢɜɧɨɟ ɜɥɢɹɧɢɟ ɧɚ 
ɪɨɫɫɢɣɫɤɭɸ ɷɤɨɧɨɦɢɤɭ. ɋɢɬɭɚɰɢɹ ɧɚ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɚɯ ɨɫɬɚɟɬɫɹ ɧɟɫɬɚɛɢɥɶɧɨɣ. Ⱦɚɧɧɚɹ 
ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɪɟɞɚ ɨɤɚɡɵɜɚɟɬ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ 
Ƚɪɭɩɩɵ. Ɋɭɤɨɜɨɞɫɬɜɨ ɩɪɟɞɩɪɢɧɢɦɚɟɬ ɧɟɨɛɯɨɞɢɦɵɟ ɦɟɪɵ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɨɣɱɢɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 
Ƚɪɭɩɩɵ. Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɛɭɞɭɳɢɟ ɩɨɫɥɟɞɫɬɜɢɹ ɬɟɤɭɳɟɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ ɫɥɨɠɧɨ 
ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ, ɢ ɬɟɤɭɳɢɟ ɨɠɢɞɚɧɢɹ ɢ ɨɰɟɧɤɢ ɪɭɤɨɜɨɞɫɬɜɚ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɮɚɤɬɢɱɟɫɤɢɯ 
ɪɟɡɭɥɶɬɚɬɨɜ. 
 

Ƚɪɭɩɩɚ ɩɪɨɞɨɥɠɚɟɬ ɫɥɟɞɢɬɶ ɡɚ ɫɢɬɭɚɰɢɟɣ ɢ ɨɫɭɳɟɫɬɜɥɹɬɶ ɤɨɦɩɥɟɤɫ ɦɟɪ ɩɨ ɦɢɧɢɦɢɡɚɰɢɢ ɜɥɢɹɧɢɹ 
ɜɨɡɦɨɠɧɵɯ ɪɢɫɤɨɜ ɧɚ ɨɩɟɪɚɰɢɨɧɧɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ Ƚɪɭɩɩɵ ɢ ɟɟ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ. 
 

ɋɭɞɟɛɧɵɟ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚ 
 

Ƚɪɭɩɩɚ ɩɟɪɢɨɞɢɱɟɫɤɢ ɹɜɥɹɥɚɫɶ ɢ ɩɨ-ɩɪɟɠɧɟɦɭ ɹɜɥɹɟɬɫɹ ɨɛɴɟɤɬɨɦ ɫɭɞɟɛɧɵɯ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜ ɢ 
ɫɭɞɟɛɧɵɯ ɪɟɲɟɧɢɣ, ɧɢ ɨɞɧɨ ɢɡ ɤɨɬɨɪɵɯ ɩɨ ɨɬɞɟɥɶɧɨɫɬɢ ɢɥɢ ɜ ɫɨɜɨɤɭɩɧɨɫɬɢ ɧɟ ɨɤɚɡɚɥɨ 
ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɧɟɝɚɬɢɜɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ Ƚɪɭɩɩɭ. Ɋɭɤɨɜɨɞɫɬɜɨ ɩɨɥɚɝɚɟɬ, ɱɬɨ ɢɫɯɨɞ ɥɸɛɨɝɨ ɫɭɞɟɛɧɨɝɨ 
ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚ ɩɨ ɜɨɩɪɨɫɚɦ ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɮɢɧɚɧɫɨɜɨɟ 
ɩɨɥɨɠɟɧɢɟ, ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ Ƚɪɭɩɩɵ. 
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ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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29.  Ⱦɨɝɨɜɨɪɧɵɟ ɢ ɭɫɥɨɜɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɇɚɥɨɝɨɨɛɥɨɠɟɧɢɟ ɢ ɧɨɪɦɚɬɢɜɧɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 
 

ɇɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɊɎ ɩɪɨɞɨɥɠɚɟɬ ɪɚɡɜɢɜɚɬɶɫɹ ɢ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɱɚɫɬɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ 
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɧɨɪɦ, ɨɮɢɰɢɚɥɶɧɵɯ ɪɚɡɴɹɫɧɟɧɢɣ ɢ ɫɭɞɟɛɧɵɯ ɪɟɲɟɧɢɣ, ɜɪɟɦɟɧɚɦɢ ɧɟɱɟɬɤɨ 
ɢɡɥɨɠɟɧɧɵɯ ɢ ɩɪɨɬɢɜɨɪɟɱɢɜɵɯ, ɱɬɨ ɞɨɩɭɫɤɚɟɬ ɢɯ ɧɟɨɞɧɨɡɧɚɱɧɨɟ ɬɨɥɤɨɜɚɧɢɟ ɪɚɡɥɢɱɧɵɦɢ 
ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ. ɉɪɨɜɟɪɤɚɦɢ ɢ ɪɚɫɫɥɟɞɨɜɚɧɢɹɦɢ ɜ ɨɬɧɨɲɟɧɢɢ ɩɪɚɜɢɥɶɧɨɫɬɢ ɢɫɱɢɫɥɟɧɢɹ 
ɧɚɥɨɝɨɜ ɡɚɧɢɦɚɸɬɫɹ ɧɟɫɤɨɥɶɤɨ ɪɟɝɭɥɢɪɭɸɳɢɯ ɨɪɝɚɧɨɜ, ɢɦɟɸɳɢɯ ɩɪɚɜɨ ɧɚɥɚɝɚɬɶ ɤɪɭɩɧɵɟ ɲɬɪɚɮɵ ɢ 
ɧɚɱɢɫɥɹɬɶ ɩɟɧɢ. ɉɪɚɜɢɥɶɧɨɫɬɶ ɢɫɱɢɫɥɟɧɢɹ ɧɚɥɨɝɨɜ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɦɨɠɟɬ ɛɵɬɶ ɩɪɨɜɟɪɟɧɚ ɜ 
ɬɟɱɟɧɢɟ ɬɪɟɯ ɩɨɫɥɟɞɭɸɳɢɯ ɤɚɥɟɧɞɚɪɧɵɯ ɥɟɬ; ɨɞɧɚɤɨ ɩɪɢ ɨɩɪɟɞɟɥɟɧɧɵɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ ɷɬɨɬ ɫɪɨɤ 
ɦɨɠɟɬ ɭɜɟɥɢɱɢɜɚɬɶɫɹ. ȼ ɩɨɫɥɟɞɧɟɟ ɜɪɟɦɹ ɩɪɚɤɬɢɤɚ ɜ ɊɎ ɬɚɤɨɜɚ, ɱɬɨ ɧɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɡɚɧɢɦɚɸɬ 
ɛɨɥɟɟ ɠɟɫɬɤɭɸ ɩɨɡɢɰɢɸ ɜ ɱɚɫɬɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɢ ɬɪɟɛɨɜɚɧɢɣ ɫɨɛɥɸɞɟɧɢɹ ɧɚɥɨɝɨɜɨɝɨ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ. 
 

ȼ 2018 ɝɨɞɭ ɢɦɟɥɨ ɦɟɫɬɨ ɞɚɥɶɧɟɣɲɟɟ ɜɧɟɞɪɟɧɢɟ ɦɟɯɚɧɢɡɦɨɜ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɩɪɨɬɢɜ ɭɤɥɨɧɟɧɢɹ ɨɬ 
ɭɩɥɚɬɵ ɧɚɥɨɝɨɜ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɧɢɡɤɨɧɚɥɨɝɨɜɵɯ ɸɪɢɫɞɢɤɰɢɣ ɢ ɚɝɪɟɫɫɢɜɧɵɯ ɫɬɪɭɤɬɭɪ ɧɚɥɨɝɨɜɨɝɨ 
ɩɥɚɧɢɪɨɜɚɧɢɹ, ɚ ɬɚɤɠɟ ɨɛɳɚɹ ɧɚɫɬɪɨɣɤɚ ɨɬɞɟɥɶɧɵɯ ɩɚɪɚɦɟɬɪɨɜ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ. ȼ ɱɚɫɬɧɨɫɬɢ, ɷɬɢ ɢɡɦɟɧɟɧɢɹ ɜɤɥɸɱɚɥɢ ɞɚɥɶɧɟɣɲɟɟ ɪɚɡɜɢɬɢɟ ɤɨɧɰɟɩɰɢɢ ɛɟɧɟɮɢɰɢɚɪɧɨɝɨ 
ɜɥɚɞɟɧɢɹ, ɧɚɥɨɝɨɜɨɝɨ ɪɟɡɢɞɟɧɬɫɬɜɚ ɸɪɢɞɢɱɟɫɤɢɯ ɥɢɰ ɩɨ ɦɟɫɬɭ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɮɚɤɬɢɱɟɫɤɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɩɨɞɯɨɞ ɤ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ ɤɨɧɬɪɨɥɢɪɭɟɦɵɯ ɢɧɨɫɬɪɚɧɧɵɯ ɤɨɦɩɚɧɢɣ ɜ 
Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. Ʉɪɨɦɟ ɷɬɨɝɨ ɫ 2019 ɝɨɞɚ ɨɛɳɚɹ ɫɬɚɜɤɚ ɇȾɋ ɭɜɟɥɢɱɢɜɚɟɬɫɹ ɞɨ 20%. 
 

Ɋɨɫɫɢɣɫɤɢɟ ɧɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɩɪɨɞɨɥɠɚɸɬ ɚɤɬɢɜɧɨ ɫɨɬɪɭɞɧɢɱɚɬɶ ɫ ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ 
ɢɧɨɫɬɪɚɧɧɵɯ ɝɨɫɭɞɚɪɫɬɜ ɜ ɪɚɦɤɚɯ ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɨɛɦɟɧɚ ɧɚɥɨɝɨɜɨɣ ɢɧɮɨɪɦɚɰɢɟɣ, ɱɬɨ ɞɟɥɚɟɬ 
ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɨɦɩɚɧɢɣ ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɦ ɦɚɫɲɬɚɛɟ ɛɨɥɟɟ ɩɪɨɡɪɚɱɧɨɣ ɢ ɬɪɟɛɭɸɳɟɣ ɞɟɬɚɥɶɧɨɣ 
ɩɪɨɪɚɛɨɬɤɢ ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɰɟɥɢ ɨɪɝɚɧɢɡɚɰɢɢ ɦɟɠɞɭɧɚɪɨɞɧɨɣ 
ɫɬɪɭɤɬɭɪɵ ɜ ɪɚɦɤɚɯ ɩɪɨɜɟɞɟɧɢɹ ɩɪɨɰɟɞɭɪ ɧɚɥɨɝɨɜɨɝɨ ɤɨɧɬɪɨɥɹ. 
 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɦɨɝɭɬ ɨɫɩɚɪɢɜɚɬɶ ɨɩɟɪɚɰɢɢ ɢ ɦɟɬɨɞɵ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ, 
ɤɨɬɨɪɵɟ ɨɧɢ ɧɢɤɨɝɞɚ ɧɟ ɨɫɩɚɪɢɜɚɥɢ ɪɚɧɟɟ. 

 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɯɚɪɚɤɬɟɪɚ 

 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɯɚɪɚɤɬɟɪɚ Ƚɪɭɩɩɵ 
ɫɨɫɬɚɜɥɹɥɢ 142 424 ɬɵɫ. ɪɭɛ. ɢ 71 618 ɬɵɫ. ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɢ ɛɵɥɢ ɫɜɹɡɚɧɵ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ ɫɨ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ ɧɨɜɵɯ ɪɟɫɬɨɪɚɧɨɜ. 
 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ 

 

Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɪɹɞ ɤɪɚɬɤɨɫɪɨɱɧɵɯ ɢ ɞɨɥɝɨɫɪɨɱɧɵɯ ɞɨɝɨɜɨɪɨɜ ɚɪɟɧɞɵ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɛɵɬɶ 
ɪɚɫɬɨɪɝɧɭɬɵ ɩɨ ɫɨɝɥɚɲɟɧɢɸ ɫɬɨɪɨɧ ɥɢɛɨ ɩɭɬɟɦ ɩɪɟɤɪɚɳɟɧɢɹ ɩɥɚɬɟɠɟɣ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 
2018 ɝɨɞɚ ɨɠɢɞɚɟɦɵɟ ɦɢɧɢɦɚɥɶɧɵɟ ɝɨɞɨɜɵɟ ɚɪɟɧɞɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɦɤɚɯ ɞɚɧɧɵɯ ɞɨɝɨɜɨɪɨɜ ɫɨɫɬɚɜɹɬ 
1 561 659 ɬɵɫ. ɪɭɛ. ɢ 3 706 921 ɬɵɫ. ɪɭɛ., ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 
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ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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30.  ɐɟɥɢ ɢ ɩɨɥɢɬɢɤɚ ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ 

 

ȼ ɫɨɫɬɚɜ ɨɬɪɚɠɟɧɧɵɯ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɜɯɨɞɹɬ ɤɪɟɞɢɬɵ 
ɜɵɞɚɧɧɵɟ, ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɛɚɧɤɨɜɫɤɢɟ ɤɪɟɞɢɬɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɩɚɪɬɧɟɪɚɦɢ. 
Ɉɫɧɨɜɧɨɣ ɰɟɥɶɸ ɭɤɚɡɚɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɹɜɥɹɟɬɫɹ ɩɪɢɜɥɟɱɟɧɢɟ ɫɪɟɞɫɬɜ ɞɥɹ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ Ƚɪɭɩɩɵ. Ƚɪɭɩɩɚ ɢɦɟɟɬ ɪɹɞ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɬɚɤɢɯ 
ɤɚɤ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɞɟɩɨɡɢɬɵ, ɜɨɡɧɢɤɚɸɳɢɯ 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɟɟ ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 
 

ɍɩɪɚɜɥɟɧɢɟ ɪɢɫɤɚɦɢ ɹɜɥɹɟɬɫɹ ɫɭɳɟɫɬɜɟɧɧɵɦ ɷɥɟɦɟɧɬɨɦ ɞɟɹɬɟɥɶɧɨɫɬɢ Ƚɪɭɩɩɵ. Ɉɫɧɨɜɧɵɦɢ ɪɢɫɤɚɦɢ, 
ɩɪɢɫɭɳɢɦɢ ɞɟɹɬɟɥɶɧɨɫɬɢ Ƚɪɭɩɩɵ, ɹɜɥɹɸɬɫɹ ɪɢɫɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɪɵɧɨɱɧɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ 
ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ ɢ ɤɭɪɫɨɜ ɜɚɥɸɬ, ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɢ ɪɢɫɤ ɥɢɤɜɢɞɧɨɫɬɢ. ɇɢɠɟ ɩɪɢɜɟɞɟɧɨ ɨɩɢɫɚɧɢɟ 
ɩɨɥɢɬɢɤɢ Ƚɪɭɩɩɵ ɜ ɨɬɧɨɲɟɧɢɢ ɭɩɪɚɜɥɟɧɢɹ ɞɚɧɧɵɦɢ ɪɢɫɤɚɦɢ. 
 

Ɋɢɫɤ ɢɡɦɟɧɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ 
 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ Ƚɪɭɩɩɚ ɧɟ ɢɦɟɥɚ ɤɪɟɞɢɬɨɜ ɫ ɩɥɚɜɚɸɳɟɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ. 
 

ȼɚɥɸɬɧɵɣ ɪɢɫɤ 
 

ȼɚɥɸɬɧɵɣ ɪɢɫɤ – ɷɬɨ ɪɢɫɤ ɬɨɝɨ, ɱɬɨ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ 
ɮɢɧɚɧɫɨɜɨɦɭ ɢɧɫɬɪɭɦɟɧɬɭ ɛɭɞɟɬ ɤɨɥɟɛɚɬɶɫɹ ɜɫɥɟɞɫɬɜɢɟ ɢɡɦɟɧɟɧɢɹ ɜɚɥɸɬɧɵɯ ɤɭɪɫɨɜ. ȼɚɥɸɬɧɵɣ ɪɢɫɤ 
Ƚɪɭɩɩɵ ɫɜɹɡɚɧ ɫ ɜɵɪɚɠɟɧɧɵɦɢ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɨɫɬɚɬɤɚɦɢ ɩɨ ɪɚɫɱɟɬɚɦ ɦɟɠɞɭ ɤɨɦɩɚɧɢɹɦɢ Ƚɪɭɩɩɵ 
ɢ ɜɧɟɲɧɟɣ ɡɚɞɨɥɠɟɧɧɨɫɬɶɸ ɟɟ ɪɨɫɫɢɣɫɤɢɯ ɞɨɱɟɪɧɢɯ ɤɨɦɩɚɧɢɣ. 
 

Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɦɨɧɢɬɨɪɢɧɝ ɜɚɥɸɬɧɨɝɨ ɪɢɫɤɚ ɩɨɫɪɟɞɫɬɜɨɦ ɨɬɫɥɟɠɢɜɚɧɢɹ ɢɡɦɟɧɟɧɢɣ ɤɭɪɫɨɜ 
ɜɚɥɸɬ, ɜ ɤɨɬɨɪɵɯ ɜɵɪɚɠɟɧɵ ɨɫɬɚɬɤɢ ɩɨ ɪɚɫɱɟɬɚɦ ɦɟɠɞɭ ɤɨɦɩɚɧɢɹɦɢ Ƚɪɭɩɩɵ ɢ ɜɧɟɲɧɹɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ. Ƚɪɭɩɩɚ ɧɟ ɨɫɭɳɟɫɬɜɥɹɟɬ ɯɟɞɠɢɪɨɜɚɧɢɹ ɜɚɥɸɬɧɵɯ ɪɢɫɤɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ 
ɫɨɜɟɪɲɚɟɦɵɦɢ ɨɩɟɪɚɰɢɹɦɢ.  
 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɨɤɚɡɚɧɚ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɶ ɩɪɢɛɵɥɢ Ƚɪɭɩɩɵ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɤ ɨɛɨɫɧɨɜɚɧɧɵɦ 
ɜɨɡɦɨɠɧɵɦ ɢɡɦɟɧɟɧɢɹɦ ɨɛɦɟɧɧɵɯ ɤɭɪɫɨɜ ɞɨɥɥɚɪɚ ɋɒȺ ɢ ɪɨɫɫɢɣɫɤɨɝɨ ɪɭɛɥɹ, ɛɟɥɨɪɭɫɫɤɨɝɨ ɪɭɛɥɹ 

ɩɪɢ ɧɟɢɡɦɟɧɧɵɯ ɩɪɨɱɢɯ ɩɟɪɟɦɟɧɧɵɯ: 
 

 

Ɂɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 

31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 

Ɂɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 

31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 

 

ɍɜɟɥɢɱɟɧɢɟ/ 
(ɭɦɟɧɶɲɟɧɢɟ)  

ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ  

ȼɥɢɹɧɢɟ ɧɚ 
ɩɪɢɛɵɥɶ/ 
(ɭɛɵɬɨɤ) 

ɞɨ ɧɚɥɨɝɨ-

ɨɛɥɨɠɟɧɢɹ 

ɍɜɟɥɢɱɟɧɢɟ/ 
(ɭɦɟɧɶɲɟɧɢɟ) 

ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ  

ȼɥɢɹɧɢɟ ɧɚ 
ɩɪɢɛɵɥɶ/ 
(ɭɛɵɬɨɤ) 

ɞɨ ɧɚɥɨɝɨ-

ɨɛɥɨɠɟɧɢɹ 

Ⱦɨɥɥɚɪ ɋɒȺ/ɪɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 20,0% (16 574) 25,0% 573 

Ⱦɨɥɥɚɪ ɋɒȺ/ɪɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ (10,0%) 8 287 (10,0%) 229 

     

Ⱦɨɥɥɚɪ ɋɒȺ/ɛɟɥɨɪɭɫɫɤɢɣ ɪɭɛɥɶ 20,0% 782 20,0% 33 

Ⱦɨɥɥɚɪ ɋɒȺ/ɛɟɥɨɪɭɫɫɤɢɣ ɪɭɛɥɶ (10,0%) (391) (10,0%) (16) 

 

Ⱦɟɹɬɟɥɶɧɨɫɬɶ Ƚɪɭɩɩɵ ɧɟ ɫɨɩɪɹɠɟɧɚ ɫ ɫɭɳɟɫɬɜɟɧɧɵɦ ɜɚɥɸɬɧɵɦ ɪɢɫɤɨɦ, ɬɚɤ ɤɚɤ ɛɨɥɶɲɢɧɫɬɜɨ 
ɜɧɭɬɪɢɝɪɭɩɩɨɜɵɯ ɨɫɬɚɬɤɨɜ, ɜɵɪɚɠɟɧɧɵɯ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ, ɹɜɥɹɸɬɫɹ ɤɪɚɬɤɨɫɪɨɱɧɵɦɢ. Ƚɪɭɩɩɚ ɧɟ 
ɯɟɞɠɢɪɭɟɬ ɜɚɥɸɬɧɵɣ ɪɢɫɤ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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30.  ɐɟɥɢ ɢ ɩɨɥɢɬɢɤɚ ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Ɋɢɫɤ ɥɢɤɜɢɞɧɨɫɬɢ 
 

Ƚɪɭɩɩɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɦɨɧɢɬɨɪɢɧɝ ɪɢɫɤɚ ɧɟɯɜɚɬɤɢ ɫɪɟɞɫɬɜ, ɢɫɩɨɥɶɡɭɹ ɢɧɫɬɪɭɦɟɧɬ ɩɥɚɧɢɪɨɜɚɧɢɹ 
ɬɟɤɭɳɟɣ ɥɢɤɜɢɞɧɨɫɬɢ. ɋ ɩɨɦɨɳɶɸ ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɫɪɨɤɢ ɩɨɝɚɲɟɧɢɹ 
ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɚ ɬɚɤɠɟ ɩɪɨɝɧɨɡɧɵɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. ȼ 

ɬɚɛɥɢɰɚɯ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɫɪɨɤɢ ɩɨɝɚɲɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ Ƚɪɭɩɩɵ (ɜɤɥɸɱɚɹ ɨɫɧɨɜɧɵɟ 
ɫɭɦɦɵ ɢ ɩɪɨɰɟɧɬɵ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɨɝɨɜɨɪɧɵɦɢ ɭɫɥɨɜɢɹɦɢ) ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ ɢɫɯɨɞɹ 
ɢɡ ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɥɚɬɟɠɟɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɨɝɨɜɨɪɧɵɦɢ ɭɫɥɨɜɢɹɦɢ. 
 

31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ 

Ɇɟɧɟɟ 

3 ɦɟɫɹɰɟɜ 

Ɉɬ 3 ɞɨ  
12 ɦɟɫɹɰɟɜ 

Ɉɬ 1 ɝɨɞɚ  
ɞɨ 5 ɥɟɬ Ȼɨɥɟɟ 5 ɥɟɬ ɂɬɨɝɨ 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɟ 
ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ  200 086 1 420 253 3 929 602 245 660 5 795 601 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, 
ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɫɜɹɡɚɧɧɵɯ 
ɫɬɨɪɨɧ (ɉɪɢɦ. 9) – 11 051 – – 11 051 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  1 063 433 2 153 – – 1 065 586 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ 
ɪɚɫɱɟɬɚɦ ɫɨ ɫɜɹɡɚɧɧɵɦɢ 
ɫɬɨɪɨɧɚɦɢ (ɉɪɢɦ. 9) 11 635 22 – – 11 657 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ 
ɩɚɪɬɧɟɪɚɦɢ (ɉɪɢɦ. 19) 198 – – – 198 

ɂɬɨɝɨ 1 275 352 1 433 479 3 929 602 
 

245 660 6 884 093 

 

 

31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 

Ɇɟɧɟɟ 

3 ɦɟɫɹɰɟɜ 

Ɉɬ 3 ɞɨ  
12 ɦɟɫɹɰɟɜ 

Ɉɬ 1 ɝɨɞɚ  
ɞɨ 5 ɥɟɬ Ȼɨɥɟɟ 5 ɥɟɬ ɂɬɨɝɨ 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɟ 
ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ  233 321 783 614 3 867 256 263 826 5 148 017 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, 
ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɫɜɹɡɚɧɧɵɯ 
ɫɬɨɪɨɧ (ɉɪɢɦ. 9) 3 850 6 217 – – 10 067 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  677 003 391 – – 677 394 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ 
ɪɚɫɱɟɬɚɦ ɫɨ ɫɜɹɡɚɧɧɵɦɢ 
ɫɬɨɪɨɧɚɦɢ (ɉɪɢɦ. 9) 7 816 430 – – 8 246 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ 
ɩɚɪɬɧɟɪɚɦɢ (ɉɪɢɦ. 19) 526 – – – 526 

ɂɬɨɝɨ 922 516 790 652 3 867 256 263 826 5 844 250 

 

  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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30.  ɐɟɥɢ ɢ ɩɨɥɢɬɢɤɚ ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

Кɪɟɞɢɬɧɵɣ ɪɢɫɤ  
 

ɉɨɫɤɨɥɶɤɭ Ƚɪɭɩɩɚ ɪɟɚɥɢɡɭɟɬ ɫɜɨɸ ɩɪɨɞɭɤɰɢɸ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ ɡɚ ɞɟɧɟɠɧɵɣ ɪɚɫɱɟɬ, ɨɧɚ ɧɟ 
ɩɨɞɜɟɪɠɟɧɚ ɫɭɳɟɫɬɜɟɧɧɨɦɭ ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ. Ɉɫɧɨɜɧɨɣ ɨɛɴɟɦ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ Ƚɪɭɩɩɵ 
ɩɪɢɯɨɞɢɬɫɹ ɧɚ ɩɨɫɬɭɩɥɟɧɢɹ ɨɬ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ ɢ ɞɟɛɢɬɨɪɫɤɭɸ ɢ ɩɪɨɱɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɡɚɣɦɨɜ, ɜɵɞɚɧɧɵɯ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ, ɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɡɚ 
ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɫɧɢɠɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɦɚɤɫɢɦɚɥɶɧɭɸ ɫɭɦɦɭ, ɩɨɞɜɟɪɠɟɧɧɭɸ 
ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ. Ɋɭɤɨɜɨɞɫɬɜɨ Ƚɪɭɩɩɵ ɫɱɢɬɚɟɬ, ɱɬɨ ɫɭɳɟɫɬɜɟɧɧɵɣ ɪɢɫɤ ɩɨɬɟɪɶ ɫɜɟɪɯ ɫɭɦɦɵ 
ɫɨɡɞɚɧɧɨɝɨ ɪɟɡɟɪɜɚ ɩɨɞ ɫɧɢɠɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɨɬɫɭɬɫɬɜɭɟɬ. 
 

Ƚɪɭɩɩɚ ɪɚɡɦɟɳɚɟɬ ɢɦɟɸɳɢɟɫɹ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɪɹɞɟ ɪɨɫɫɢɣɫɤɢɯ ɛɚɧɤɨɜ. Ȼɚɧɤɢ, ɪɚɛɨɬɚɸɳɢɟ ɜ 
Ɋɨɫɫɢɢ, ɧɟ ɨɫɭɳɟɫɬɜɥɹɸɬ ɫɬɪɚɯɨɜɚɧɢɹ ɜɤɥɚɞɨɜ. ȼ ɰɟɥɹɯ ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ Ƚɪɭɩɩɚ 
ɪɚɫɩɪɟɞɟɥɹɟɬ ɢɦɟɸɳɢɟɫɹ ɫɪɟɞɫɬɜɚ ɩɨ ɪɚɡɧɵɦ ɪɨɫɫɢɣɫɤɢɦ ɛɚɧɤɚɦ, ɢ ɪɭɤɨɜɨɞɫɬɜɨ ɫɢɫɬɟɦɚɬɢɱɟɫɤɢ 
ɨɰɟɧɢɜɚɟɬ ɢɯ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ. 
 

Ɇɚɤɫɢɦɚɥɶɧɵɣ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, 
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɧɢɠɟ: 
 

 2018 

ɇɚ 1 ɹɧɜɚɪɹ  

2018 (ɉɪɢɦ. 3) 2017 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (ɉɪɢɦ. 12) 231 284 141 568 174 219 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɪɚɫɱɟɬɚɦ ɫɨ 
ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ (ɉɪɢɦ. 9) 170 828 155 697 155 697 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, ɜɵɞɚɧɧɵɟ ɫɜɹɡɚɧɧɵɦ 
ɫɬɨɪɨɧɚɦ (ɉɪɢɦ. 9) 13 800 – – 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ, ɜɵɞɚɧɧɵɟ ɫɜɹɡɚɧɧɵɦ 
ɫɬɨɪɨɧɚɦ (ɉɪɢɦ. 9) 21 965 21 015 21 015 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ 1 261 1 046 1 046 

 439 138 319 326 351 977 

 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ ɤ ɩɨɥɭɱɟɧɢɸ ɨɬ ɬɪɟɬɶɢɯ ɫɬɨɪɨɧ ɧɟ ɛɵɥɢ ɧɢ 
ɩɪɨɫɪɨɱɟɧɵ, ɧɢ ɨɛɟɫɰɟɧɟɧɵ. 
  



ɉȺɈ «Ɋɨɫɢɧɬɟɪ Ɋɟɫɬɨɪɚɧɬɫ ɏɨɥɞɢɧɝ» 
 

ɉɪɢɦɟɱɚɧɢɹ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

(ȼɫɟ ɫɭɦɦɵ ɩɪɢɜɟɞɟɧɵ ɜ ɬɵɫɹɱɚɯ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ, ɟɫɥɢ ɧɟ ɭɤɚɡɚɧɨ ɢɧɨɟ) 
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30.  ɐɟɥɢ ɢ ɩɨɥɢɬɢɤɚ ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ (ɩɪɨɞɨɥɠɟɧɢɟ) 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɫɭɦɦɭ, ɧɚ ɤɨɬɨɪɭɸ ɦɨɠɟɬ ɛɵɬɶ ɨɛɦɟɧɟɧ ɮɢɧɚɧɫɨɜɵɣ 
ɢɧɫɬɪɭɦɟɧɬ ɜ ɯɨɞɟ ɬɟɤɭɳɟɣ ɨɩɟɪɚɰɢɢ ɦɟɠɞɭ ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ 
ɜɵɧɭɠɞɟɧɧɨɣ ɩɪɨɞɚɠɢ ɢɥɢ ɥɢɤɜɢɞɚɰɢɢ. ɇɚɢɥɭɱɲɢɦ ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɹɜɥɹɟɬɫɹ ɤɨɬɢɪɭɟɦɚɹ ɧɚ ɚɤɬɢɜɧɨɦ ɪɵɧɤɟ ɰɟɧɚ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ. 
 

Ɉɰɟɧɨɱɧɚɹ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɪɚɫɫɱɢɬɵɜɚɥɚɫɶ Ƚɪɭɩɩɨɣ ɢɫɯɨɞɹ ɢɡ 
ɢɦɟɸɳɟɣɫɹ ɪɵɧɨɱɧɨɣ ɢɧɮɨɪɦɚɰɢɢ (ɩɪɢ ɟɟ ɧɚɥɢɱɢɢ) ɢ ɧɚ ɨɫɧɨɜɟ ɧɚɞɥɟɠɚɳɢɯ ɦɟɬɨɞɢɤ ɨɰɟɧɤɢ. 
Ɉɞɧɚɤɨ ɞɥɹ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɪɵɧɨɱɧɨɣ ɢɧɮɨɪɦɚɰɢɢ ɜ ɰɟɥɹɯ ɨɩɪɟɞɟɥɟɧɢɹ ɨɰɟɧɨɱɧɨɣ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɧɟɨɛɯɨɞɢɦɨ ɩɪɢɦɟɧɹɬɶ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ ɫɭɠɞɟɧɢɹ. ɉɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɪɭɤɨɜɨɞɫɬɜɨ ɢɫɩɨɥɶɡɭɟɬ ɜɫɸ ɢɦɟɸɳɭɸɫɹ ɪɵɧɨɱɧɭɸ 
ɢɧɮɨɪɦɚɰɢɸ. 
 

ɍɩɪɚɜɥɟɧɢɟ ɤɚɩɢɬɚɥɨɦ 
 

ɐɟɥɶɸ ɭɩɪɚɜɥɟɧɢɹ ɤɚɩɢɬɚɥɨɦ Ƚɪɭɩɩɵ ɹɜɥɹɟɬɫɹ ɫɨɯɪɚɧɟɧɢɟ ɫɩɨɫɨɛɧɨɫɬɢ Ƚɪɭɩɩɵ ɩɪɨɞɨɥɠɚɬɶ 
ɞɟɹɬɟɥɶɧɨɫɬɶ ɜ ɨɛɨɡɪɢɦɨɦ ɛɭɞɭɳɟɦ ɜ ɰɟɥɹɯ ɩɨɥɭɱɟɧɢɹ ɩɪɢɛɵɥɢ ɞɥɹ ɚɤɰɢɨɧɟɪɨɜ ɢ ɜɵɝɨɞ ɞɥɹ ɞɪɭɝɢɯ 
ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ ɫɬɨɪɨɧ, ɚ ɬɚɤɠɟ ɩɨɞɞɟɪɠɚɧɢɹ ɨɩɬɢɦɚɥɶɧɨɣ ɫɬɪɭɤɬɭɪɵ ɤɚɩɢɬɚɥɚ ɞɥɹ ɫɧɢɠɟɧɢɹ 
ɫɬɨɢɦɨɫɬɢ ɤɚɩɢɬɚɥɚ. 
 

Ƚɪɭɩɩɚ ɭɩɪɚɜɥɹɟɬ ɫɬɪɭɤɬɭɪɨɣ ɫɜɨɟɝɨ ɤɚɩɢɬɚɥɚ ɢ ɤɨɪɪɟɤɬɢɪɭɟɬ ɟɟ ɫ ɭɱɟɬɨɦ ɢɡɦɟɧɟɧɢɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 
ɫɢɬɭɚɰɢɢ. Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ ɭɩɪɚɜɥɹɬɶ ɫɬɪɭɤɬɭɪɨɣ ɤɚɩɢɬɚɥɚ ɢɥɢ ɤɨɪɪɟɤɬɢɪɨɜɚɬɶ ɟɟ, Ƚɪɭɩɩɚ ɦɨɠɟɬ 
ɤɨɪɪɟɤɬɢɪɨɜɚɬɶ ɫɭɦɦɵ ɞɢɜɢɞɟɧɞɧɵɯ ɜɵɩɥɚɬ, ɜɨɡɜɪɚɳɚɬɶ ɤɚɩɢɬɚɥ ɚɤɰɢɨɧɟɪɚɦ, ɩɪɨɜɨɞɢɬɶ ɷɦɢɫɫɢɸ 
ɧɨɜɵɯ ɚɤɰɢɣ ɢɥɢ ɩɪɨɞɚɜɚɬɶ ɚɤɬɢɜɵ ɞɥɹ ɫɧɢɠɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 
 

ȼ ɫɨɫɬɚɜ ɤɚɩɢɬɚɥɚ Ƚɪɭɩɩɵ ɜɯɨɞɹɬ ɡɚɟɦɧɵɟ ɫɪɟɞɫɬɜɚ, ɢɧɮɨɪɦɚɰɢɹ ɩɨ ɤɨɬɨɪɵɦ ɪɚɫɤɪɵɬɚ ɜ 
ɉɪɢɦɟɱɚɧɢɢ 18, ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ, ɚ ɬɚɤɠɟ ɫɨɛɫɬɜɟɧɧɵɣ ɤɚɩɢɬɚɥ ɚɤɰɢɨɧɟɪɨɜ 
ɦɚɬɟɪɢɧɫɤɨɣ ɤɨɦɩɚɧɢɢ, ɜɤɥɸɱɚɸɳɢɣ ɜɵɩɭɳɟɧɧɵɟ ɚɤɰɢɢ, ɪɟɡɟɪɜɧɵɟ ɮɨɧɞɵ ɢ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ 
ɩɪɢɛɵɥɶ. 
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Statement of management’s responsibilities for the preparation and approval of consolidated financial 
statements for the year ended December 31, 2018  

 

Management is responsible for the preparation of the consolidated financial statements that present fairly the 

financial position of  PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter,  the “Group”) as of 
December 31, 2018, and the results of its operations, cash flows and changes in equity for 2018, in compliance 

with International Financial Reporting Standards (“IFRS”). 
 

In preparing the consolidated financial statements, management is responsible for: 

 

 Properly selecting and applying accounting policies; 

 Presenting information, including accounting policies, in a manner that provides relevant, reliable, 

comparable and understandable information;  

 Providing additional disclosures when compliance with the specific requirements in IFRSs are 

insufficient to enable users to understand the impact of particular transactions, other events and 

conditions on the Group's consolidated financial position and financial performance; 

 Making an assessment of the Group's ability to continue as a going concern. 

 

Management is also responsible for: 

 

 Designing, implementing and maintaining an effective and sound system of internal controls, 

throughout the Group; 

 Maintaining adequate accounting records that are sufficient to show and explain the Group's 

transactions and disclose with reasonable accuracy at any time the consolidated financial position of the 

Group, and which enable them to ensure that the consolidated  financial statements of the Group 

comply with IFRS; 

 Maintaining statutory accounting records in compliance with Russian legislation and accounting 

standards; 

 Taking such steps as are reasonably available to them to safeguard the assets of the Group; and 

 Preventing and detecting fraud and other irregularities. 

 

The consolidated financial statements of the Group for the year ended December 31, 2018 were approved by 

the President and CEO of PJSC Rosinter Restaurants Holding on April 26, 2019. 
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Consolidated statement of cash flows  

For the year ended December 31, 2018 

(All amounts are in thousands of Russian roubles, unless specified otherwise) 

 

 
 Notes 2018 2017 

Operating activities    

(Loss)/ profit before tax  (120,810) 20,346 

     

Adjustments to reconcile profit before tax to net cash provided by 

operating activities:    

Depreciation and amortization 22, 23 230,890 178,976 

Foreign exchange gain, net  (1,121) (1,782) 

Financial income 27 (2,544) (3,925) 

Financial expense 27 291,415 300,607 

Allowance for impairment/(reversal of write-down) of advances 

paid, taxes recoverable and receivables 23 20,826 (1,294) 

Allowance for impairment/(reversal of write-down) of inventories 

to net realisable value  919 (5,190) 

Loss on disposal of non-current assets 25 62,413 19,747 

Loss from / (reversal of) assets impairment 26 20,807 (110,172) 

Write-off of trade and other payables 25 (6,853) (40,492) 

(Reversal of)/provision for contingent claims 25 6,596 (6,522) 

Share-based payment benefit 28 (2,299) (1,277) 

  500,239 349,022 

Changes in operating assets and liabilities:    

(Increase)/ decrease in inventories  (41,171) 13,017 

Increase in advances, taxes recoverable, receivables, rent deposits 

and other non-current assets  (247,493) (103,007) 

Decrease in receivables from related parties  21,232 14,862 

Increase/ (decrease) in payables to related parties  3,132 (26,265) 

Increase/ (decrease)  in trade and other payables  528,029 (338,094) 

Net cash generated  from/ (used in) operations  763,968 (90,465) 

     

Interest paid  (349,026) (311,012) 

Interest received  1,100 1,567 

Income tax paid  (34,512) (15,884) 

Net cash flows generated from/(used in) operating activities  381,530 (415,794) 

     

Investing activities    

Purchases of property and equipment  (833,652) (256,523) 

Issuance of loans to third parties  – (404,345) 

Purchase of intangible assets  (384,483) (36,330) 

Issuance of loans to related parties  (15,325) (6,600) 

Proceeds from disposal of property and equipment  4,301 13,290 

Proceeds from repayment of loans issued to third parties  – 2,300 

Proceeds from sale of shares in joint ventures  – 18,155 

Net cash flows used in investing activities  (1,229,159) (670,053) 

 

 
Continued on the next page 



PJSC Rosinter Restaurants Holding 

The accompanying notes form an integral part of these consolidated financial statements. 

                                                        14 

Consolidated statement of cash flows (continued) 

(All amounts are in thousands of Russian roubles, unless specified otherwise) 

 
 

 

 Notes 2018 2017 

Financing activities    

Proceeds from bank loans  1,680,724 2,075,391 

Repayment of bank loans  (837,332) (944,827) 

Payments to partners 19 – (1,620) 

Repayment of related party loans  (1,745) (195) 

Proceeds from related party loans  2,730 3,850 

Repayment of lease obligation  (1,518) (1,107) 

Acquisition of treasury shares  – (2,506) 

Dividends paid to shareholders  (404) (1,609) 

Net cash flows generated from financing activities  842,455 1,127,377 

     

Effect of exchange rate on cash and cash equivalents  1,183 (2,575) 

Net (decrease)/increase in cash and cash equivalents  (3,991) 38,955 

Cash and cash equivalents at beginning of the year  152,376 113,421 

Cash and cash equivalents at end of the year  148,385 152,376 
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Consolidated statement of changes in equity  

For the year ended December 31, 2018 

(All amounts are in thousands of Russian roubles, unless specified otherwise) 

 
 Attributable to equity holders of the parent entity  

 

Share 

capital 

Additional 

paid-in  

capital 

Treasury 

shares 

Other  

capital 

reserves 

Accumulated 

losses 

Translation 

difference Total 

Non-control-

ling interests 

Total 

equity 

           

At January 1, 2017 2,767,015 2,090,217 (260,667) 12,593 (4,913,369) (420,472) (724,683) (6,081) (730,764) 

Net profit for the year  – – – – (2,121) – (2,121) 10,248 8,127 

Other comprehensive loss for the year  – – – – – (5,042) (5,042) – (5,042) 

Total comprehensive income for the year  – – – – (2,121) (5,042) (7,163) 10,248 3,085 

Share based payment transactions (Note 28) – – – (4,798) – – (4,798) – (4,798) 

Purchase of treasury shares – – (8,670) – – – (8,670) – (8,670) 

Dividends – – – – – – – (1,836) (1,836) 

At December 31, 2017 2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983) 

At January 1, 2018 2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983) 

The impact of new standard IFRS 9 (Note 3) – – – – (32,651) – (32,651) – (32,651) 

 
At January 1, 2018 (with impact of new 

standard) 2,767,015 2,090,217 (269,337) 7,795 (4,948,141) (425,514) (777,965) 2,331 (775,634) 

Net loss for the year  – – – – (83,459) – (83,459) 824 (82,635) 

Other comprehensive income for the year  – – – – – 21,204 21,204 – 21,204 

Total comprehensive loss for the year  – – – – (83,459) 21,204 (62,255) 824 (61,431) 

Share based payment transactions (Note 28) – – – (6,647) – – (6,647) – (6,647) 

Dividends – – – – – – – (449) (449) 

At December 31, 2018 2,767,015 2,090,217 (269,337) 1,148 (5,031,600) (404,310) (846,867) 2,706 (844,161) 
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1. Corporate information 
 

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company 

on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow, 

111024, Russia. As of December 31, 2018, the Company's controlling shareholder was RIG Restaurants 

Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited) 

incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of 

Mr. Rostislav Ordovsky-Tanaevsky Blanco.  
 

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining 

operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the 

most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine. 
 

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and 

throughout Russia and the CIS, sublease and other services.  
 

The consolidated financial statements of the Company for the year ended December 31, 2018 were approved 

for issue by the President and CEO of PJSC Rosinter Restaurants Holding on April 26, 2019. 
 

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years 

2018 and 2017, the revenue from the Russian market was approximately 97% of total revenues. The non-

current assets of Group's subsidiaries operating in the Russian market were approximately 99% of total non-

current assets of the Group at December 31, 2018 and 2017, respectively. The second largest market was 

Belorussia with 3% of total revenues for the year ended December 31, 2018. 
 

The Company had a controlling ownership interest, directly or indirectly, in the following principal 

subsidiaries: 

Entity Country of incorporation 

2018 2017 

% Ownership % Ownership 

Rosinter Restaurants LLC Russia 100.00% 100.00% 

Rosinter Restaurants ZapSib LLC  Russia 100.00% 100.00% 

Razvitie ROST LLC Russia 100.00% 100.00% 

Rosinter Restaurants Ekaterinburg LLC Russia 51.00% 51.00% 

BelRosInter LLC Belarus 93.00% 93.00% 
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2. Going concern 
 

These consolidated financial statements have been prepared on a going concern basis that contemplates the 

realization of assets and satisfaction of liabilities and commitments in the normal course of business. 

 

The Group's current liabilities as of December 31, 2018 of RUB 2,585,970 (RUB 1,526,543 as of 

December 31, 2017) exceeded its current assets by RUB 1,537,481 (RUB 605,648 as of December 31, 2017). 

The net current liability position primarily results from trade and other payables amounting to RUB 1,479,349 

and RUB 1,056,416 as of December 31, 2018 and 2017, respectively. During the year ended December 31, 

2018, net cash inflow from operations amounted to RUB 763,968 (during the year ended December 31, 2017 

net cash outflow from operations amounted to RUB 90,465). 

 

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the 

current economic environment (Note 29). In response the Group implemented a number of cost cutting 

initiatives, reduced capital expenditures and continues to optimize bank loans portfolio. 

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern 

basis further due to the following: 

 During 2017 the Group has entered into a set of long-term credit agreements with Bank VTB with an 

interest rate determined as the Bank of Russia interest rate plus 1%. In July 2017 the interest rate was 

reduced to a fixed rate of 8.75%. In September 2018 loans from VTB were accumulated in one long-

term credit agreement. Maturity date was prolonged and interest rate was reduced to 8.6%. 

 Additional sources of short-term financing are available to the Group, including undrawn fixed rate 

credit facilities in the amount of RUB 26,645 and bank guarantees in the amount of RUB 530,612. 

 Management has introduced enhanced operational initiatives designed to improve the Group's liquidity. 

Actions implemented include, among others, capital expenditure process, improvement in the business 

through savings food and beverage costs. 

 During 2018 the Group strengthened the development of franchising, both by strengthening relations 

and strengthening support for current partners, and attracting new ones, which made it possible to 

increase revenue from this area. 

 In 2019 the Group plans to develop the delivery as a profit driver. 

 The principal shareholders of the Company are considering opportunities to provide financing to the 

Group or some of its businesses. 

 

Based on the currently available facts and circumstances the management and directors have a reasonable 

expectation that the Group has adequate resources to continue in operational existence for the foreseeable 

future. 
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3. Basis of preparation of financial statements 
 

Statement of compliance 

 

The consolidated financial statements of the Group have been prepared in accordance with International 

Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("IASB"). 

 

Basis of preparation 

Group companies maintain their accounting records and prepare their statutory financial statements in 

accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated 

and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ 

substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements, 

which have been prepared from the Group's statutory based accounting records, reflect adjustments and 

reclassifications necessary for such financial statements to be presented in accordance with the standards and 

interpretations prescribed by the IASB. 

 

The consolidated financial statements have been prepared under the historical cost convention except as 

disclosed in the accounting policies in Note 4. 

 

Changes in accounting policy and disclosures 

The accounting policies adopted are consistent with those of the previous financial year, except for the 

adoption of new and amended IFRS and IAS interpretations as of 1 January 2018. 

 

The accounting policies adopted are consistent with those of the previous financial year except for the 

adoption of new standards, interpretations and amendments to standards effective as of January 1, 2018. 

 

The following standards were applied for the first time in 2018: 

 

• IFRS 9 Financial Instruments. The final version of IFRS 9 issued in 2014 replaces IAS 39 Financial 

Instruments: Recognition and Measurement, as well as all previous versions of IFRS 9. IFRS 9 brings 
together the requirements for the classification and measurement, impairment and hedge accounting of 

financial instruments. 

In respect of impairment, IFRS 9 replaces the “incurred loss” model used in IAS 39 with a new 
“expected credit loss” model that will require a more timely recognition of expected credit losses. 
According to the new standard, expected credit losses for significant debt balances were estimated 
based on the credit risk of the debtors. 

Application of the standard has no significant impact on classification and measurement of financial 

instruments in the consolidated financial statements. 

New financial instruments accounting policy is disclosed in Note 4. 
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3. Basis of preparation of financial statements (continued) 

 
Effect of the first application of IFRS 9 Financial Instruments 

 

Financial assets December 31, 2017 January 1, 2018 

The impact of 

new standard 

IFRS 9 

January 1, 2018 

(with impact of new 

standard) 

Cash and cash 

equivalents 
    

Cash in hand and cash at 

bank 
140,775 140,775 – 140,775 

Deposits and other cash 

equivalents 
11,601 11,601 – 11,601 

Total cash and cash 

equivalents 
152,376 152,376 – 152,376 

Other current financial 

assets 
    

Short-term loans 1,046 1,046 – 1,046 

Short-term loans due from 

related parties 
21,015 21,015 – 21,015 

Total Other current 

financial assets 
22,061 22,061 – 22,061 

Receivables     

Trade receivables 56,697 56,697 (8,856) 47,841 

Other receivables 117,522 117,522 (23,795) 93,727 

Total Receivables 174,219 174,219 (32,651) 141,568 

Total financial assets 348,656 348,656 (32,651) 316,005 

 

 

• IFRS 15 Revenue from Contracts with Customers. IFRS 15 establishes a single framework for revenue 

recognition and contains requirements for related disclosures. The new standard replaces IAS 18 

Revenue, IAS 11 Construction Contracts, and the related interpretations on Revenue recognition.  

The Group operates in the casual dining sector. The Group expects the revenue recognition to occur at a 

point in time when control of the asset is transferred to the customer, generally when guests make 
orders in restaurants. Other revenue streams are simple and do not require complex judgments or 
calculations. Adoption of IFRS 15 had no significant impact on the consolidated financial statements of 
the Group. 

New accounting policy on revenue recognition is disclosed in Note 4. 
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3. Basis of preparation of financial statements (continued) 

 

New and amended standards and interpretations issued but not yet effective 

 

• Amendments to IFRS 2 Share-based Payment entitled Classification and Measurement of Share-based 

Payment Transactions. The amendments provide requirements for the accounting for the effects of 
vesting and non-vesting conditions on the measurement of cash-settled share-based payments; share- 
based payment transactions with a net settlement feature for withholding tax obligations; a modification 
to the terms and conditions of a share-based payment that changes the classification of the transaction 
from cash-settled to equity-settled. The amendments did not have a material impact on the consolidated 
financial statements. 

 

• Amendments to IFRS 4 Insurance Contracts entitled Applying IFRS 9 Financial Instruments with IFRS 4 

Insurance Contracts. The amendments address concerns arising from implementing the new financial 
instruments Standard, IFRS 9, before implementing the replacement. The amendments introduce two 

approaches, which should reconcile the timing of the application of the two new standards. Under the 
first approach, the amendments become effective on the date of first-time adoption of IFRS 9; under the 
second, the amendments become effective for annual periods beginning on or after January 1, 2018. 
The amendments did not have a material impact on the consolidated financial statements. 

 

• Amendments to IAS 40 Investment Property entitled Transfers of Investment Property. The amendments 

clarify the requirements for transfers to, or from, investment property. The amendments did not have a 

material impact on the consolidated financial statements. 

 

• IFRIC 22 Interpretation entitled Foreign Currency Transactions and Advance Consideration. The 

IFRIC addresses how to determine the date of the transaction for the purpose of determining the 

exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on the 

de-recognition of a non-monetary asset or non-monetary liability arising from the payment or receipt of 

advance consideration in a foreign currency. The interpretation did not have a material impact on the 

consolidated financial statements as its requirements were already previously incorporated in the 

accounting policy of the Group. 

• In January 2016, the IASB issued IFRS 16 Leases. IFRS 16 eliminates the classification of leases as 

either operating leases or finance leases and establishes a single lessee accounting model. The most 

significant effect of the new requirements for the lessee will be an increase in right-of-use assets and 

financial liabilities. The new standard replaces the previous leases standard, IAS 17 Leases, and the 

related interpretations. The standard is effective for annual periods beginning on or after January 1, 

2019. The Group will apply the Standard using modified retrospective approach which presumes 

recognition of cumulative effect of initial application at the date of the initial application i.e. January 1, 

2019. According to preliminary estimates made by the Group, one-off recognition of non-current assets 

and financial liabilities will total RUB 3,057,357 as of January 1, 2019. 

• In May 2017, the IASB issued IFRS 17 Insurance Contracts. IFRS 17 establishes a single framework 

for the accounting for insurance contracts and contains requirements for related disclosures. The new 

standard replaces IFRS 4 Insurance Contracts. The standard is effective for annual periods beginning 

on or after January 1, 2021. The Group does not expect the standard to have a material impact on the 

consolidated financial statements. 
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3. Basis of preparation of financial statements (continued) 

 

New and amended standards and interpretations issued but not yet effective (continued) 

 

• In June 2017, the IASB issued IFRIC 23 Interpretation entitled over Income Tax Treatments. The IFRIC 

clarifies that for the purposes of calculating current and deferred tax, companies should use a tax 

treatment of uncertainties, which will probably be accepted by the tax authorities. IFRIC 23 is effective 

for annual periods beginning on or after January 1, 2019. The Group does not expect the interpretation 

to have a material impact on the consolidated financial statements. 

• In October 2017, the IASB issued amendments to IFRS 9 Financial instruments named Prepayment 

Features with Negative Compensation. The amendments relate to financial assets with an option of 

early prepayment, the conditions of which allow early prepayment in a variable amount, which in turn 

may exceed as well as may be lower than remaining outstanding cash flows. The amendments allow to 

measure such prepayable financial assets with so-called negative compensation at amortized cost or at 

fair value through other comprehensive income if a specified condition is met - instead of at fair value 

through profit or loss. The amendments are effective for annual periods beginning on or after January, 

2019. The Group does not expect the amendments to have a material impact on the consolidated 

financial statements. 

• In February 2018, the IASB issued amendments to IAS 19 Employee benefits named Plan Amendment, 

Curtailment or Settlement. The amendments specifies how companies determine pension expenses 

when changes to a defined benefit pension plan occur. The amendments are effective for annual periods 

beginning on or after January, 2019. The Group does not expect the amendments to have a material 

impact on the consolidated financial statements. 

• In March 2018, the IASB issued a revised version of Conceptual Framework for Financial Reporting. In 

particular, the revised version introduces new definitions of assets and liabilities, as well as amended 

definitions of income and expenses. The new version is effective for annual periods beginning on or 

after January, 2020. The Group is currently assessing the impact of the revised version of Conceptual 

Framework on the consolidated financial statements. 

• In October 2018, the IASB issued amendments to IFRS 3 Business Combinations. The amendments 

enhance definition of a business set out by the standard. The amendments are effective for acquisitions 

to occur on or after January 1, 2020; earlier application is permitted. Possible impact of the amendments 

on the consolidated financial statements as well as the necessity of early adoption will be assessed in 

course of accounting support for future significant transactions. 

• In October 2018, the IASB issued amendments to IAS 1 Presentation of Financial Statements and IAS 8 

Accounting policies, Changes in Accounting Estimates and Errors. The amendments to IAS 1 and IAS 

8 introduce new definition of material. The amendments are effective on or after January 1, 2020; 

earlier application is permitted. The Group does not expect the amendments to have a material impact 

on the consolidated financial statements.  
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4. Significant accounting policies 

 

Basis of consolidation 

 

The consolidated financial statements incorporate the financial statements of the Company and other entities 

controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to 

variable returns from its involvement with the investee and has the ability to affect those returns through its 

power over the investee. Specifically, the Group controls an investee if and only if the Group has: 

• Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities 

of the investee); 

• Exposure, or rights, to variable returns from its involvement with the investee, and; 

• The ability to use its power over the investee to affect its returns. 

 

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all 

relevant facts and circumstances in assessing whether it has power over an investee, including: 

• The contractual arrangement with the other vote holders of the investee; 

• Rights arising from other contractual arrangements; 

• The Group's voting rights and potential voting rights. 

 

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are 

changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group 

obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. 

 

Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in 

the statement of comprehensive income from the date the Group gains control until the date the Group ceases 

to control the subsidiary. 

 

Business combinations 

 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured 

as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any 

non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-

controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable 

net assets. Acquisition costs incurred are expensed and included in administrative expenses. 

 

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate 

classification and designation in accordance with the contractual terms, economic circumstances and pertinent 

conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by 

the acquiree. 

 

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree 

is remeasured to fair value at the acquisition date through profit or loss. 
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4. Significant accounting policies 

Business combinations (continued) 
 

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay 

contingent consideration that meets the definition of a financial instrument is classified as equity, then it is not 

remeasured and settlement is accounted for within equity. Otherwise, other contingent consideration is 

remeasured at fair value at each reporting date and subsequent changes in the fair value of the contingent 

consideration are recognised in profit or loss.  
 

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the 

amount recognised for non-controlling interest over the net identifiable assets acquired and liabilities assumed. 

 

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-

assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and 

reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-

assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration 

transferred, then the gain is recognised in profit or loss. 
 

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose 

of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to 

each of the Group's cash generating units that are expected to benefit from the combination, irrespective of 

whether other assets or liabilities of the acquire are assigned to those units.  
 

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the 

goodwill associated with the operation disposed of is included in the carrying amount of the operation when 

determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured 

based on the relative values of the operation disposed of and the portion of the cash-generating unit retained. 

 

Current versus non-current classification 
 

The Group presents assets and liabilities in statement of financial position based on current/non-current 

classification. An asset as current when it is: 

• Expected to be realised or intended to sold or consumed in normal operating cycle; 

• Held primarily for the purpose of trading; 

• Expected to be realised within twelve months after the reporting period, or; 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 

twelve months after the reporting period. 
 

All other assets are classified as non-current. A liability is current when: 

• It is expected to be settled in normal operating cycle; 

• It is held primarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting period, or; 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. 

 

The Group classifies all other liabilities as non-current. 

 

Deferred tax assets and liabilities are classified as non-current assets and liabilities.  
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4. Significant accounting policies 

 

Functional and presentation currency 

 

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the 

parent company's functional currency. Each entity in the Group determines its own functional currency and 

items included in the financial statements of each entity are measured using that functional currency. All 

financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated. 

 

The translation of the financial statements from the functional currency to the presentation currency is done in 

accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets 

and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the 

presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated 

at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year 

that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate 

effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a 

functional currency are translated using the exchange rates at the date of the transaction. The exchange 

differences arising on the translation are recognized in other comprehensive income or loss. 

 
Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional 

currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in 

foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting 

date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which 

they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are 

translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at 

fair value in a foreign currency are translated using the exchange rates at the date when the fair value is 

determined.  

 

Financial instruments 
 

Since 1 January 2018 the Group implemented IFRS 9 Financial instruments. According to transition 

statements of IFRS 9 the Group used simplified method of transition reflecting the impact of the transition of 

the new standard as at 1 January 2018 in the consolidated financial statements for the year ending 31 

December 2018 which will be the first year of the Group's application of IFRS 9. Further details of the impact 

of this change in accounting policy are provided in Note 3. 

 

Financial instruments - key measurement terms 

 

Fair value - is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. The best evidence of fair value is price in an 

active market. An active market is one in which transactions for the asset or liability take place with sufficient 

frequency and volume to provide pricing information on an ongoing basis. 

 

Fair value of financial instruments traded in an active market is measured as the product of the quoted price 

for the individual asset or liability and the number of instruments held by the entity. 

 

Valuation techniques such used to measure fair value of certain financial instruments for which external 

market pricing information is not available are: discounted cash flow models or models based on recent arm’s 
length transactions or consideration of financial data of the investees are. 
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4. Significant accounting policies 

Financial instruments (continued) 
 

Financial instrument measured at fair value are analysed by levels of the fair value hierarchy as follows: 

 
(i) level 1 are measurements at quoted prices (unadjusted) in active markets for identical assets or 

liabilities, 

(ii) level 2 measurements are valuations techniques with all material inputs observable for the asset or 
liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and 

(iii) level 3 measurements, which are valuations not based on solely observable market data (that is, 
the measurement requires significant unobservable inputs). 

 

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a 

financial instrument. An incremental cost is one that would not have been incurred if the transaction had not 

taken place.  

 

Transaction costs include fees and commissions paid to agents (including employees acting as selling agents), 

advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and 

duties. Transaction costs do not include debt premiums or discounts, financing costs or internal administrative 

or holding costs. 

 

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition 
less any principal repayments, plus accrued interest, and for financial assets less any allowance for expected 

credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition 
and of any premium or discount to the maturity amount using the effective interest method. Accrued interest 

income and accrued interest expense, including both accrued coupon and amortised discount or premium 

(including fees deferred at origination, if any), are not presented separately and are included in the carrying 

values of the related items in the consolidated statement of financial position. 

 

The effective interest method is a method of allocating interest income or interest expense over the relevant 

period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The 

effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding 

future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to 

the gross carrying amount of the financial instrument. The effective interest rate discounts cash flows of 

variable interest instruments to the next interest repricing date, except for the premium or discount which 

reflects the credit spread over the floating rate specified in the instrument, or other variables that are not reset 

to market rates. Such premiums or discounts are amortised over the whole expected life of the instrument. The 

present value calculation includes all fees paid or received between parties to the contract that are an integral 

part of the effective interest rate. 

 

Financial instruments - initial recognition 
 

Financial instruments at FVTPL are initially recorded at fair value. All other financial instruments are initially 

recorded at fair value adjusted for transaction costs. After the initial recognition, an ECL allowance is 

recognised for financial assets measured at AC, resulting in an immediate accounting loss. 

 

All purchases and sales of financial assets that require delivery within the time frame established by regulation 

or market convention (“regular way” purchases and sales) are recorded at trade date, which is the date on 
which the Group commits to deliver a financial asset. All other purchases are recognised when the entity 

becomes a party to the contractual provisions of the instrument. 
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4. Significant accounting policies 

Financial instruments (continued) 
 

Financial assets - classification and subsequent measurement - measurement categories 
 
The Group classifies financial assets in the following measurement categories: FVTPL and AC. The 
classification and subsequent measurement of debt financial assets depends on: 

(i) the Group’s business model for managing the related assets portfolio and 

(ii) the cash flow characteristics of the asset. 

 

Financial assets - classification and subsequent measurement - business model 

 

The business model reflects how the Group manages the assets in order to generate cash flows - whether the 

Group’s objective is: (i) solely to collect the contractual cash flows from the assets (“hold to collect 
contractual cash flows”,) or (ii) to collect both the contractual cash flows and the cash flows arising from the 
sale of assets (“hold to collect contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the 
financial assets are classified as part of “other” business model and measured at FVTPL. 
 

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about 

the activities that the Group undertakes to achieve the objective set out for the portfolio available at the date of 

the assessment. Factors considered by the Group in determining the business model include the purpose and 

composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how 

risks are assessed and managed. 

 

Financial assets - classification and subsequent measurement - cash flow characteristics 
 

Where the business model is to hold assets to collect contractual cash flows or to hold contractual cash flows 

and sell, the Group assesses whether the cash flows represent solely payments of principal and interest 

(“SPPI”). Financial assets with embedded derivatives are considered in their entirety when determining 
whether their cash flows are consistent with the SPPI feature. In making this assessment, the Group considers 

whether the contractual cash flows are consistent with a basic lending arrangement, i.e. interest includes only 

consideration for credit risk, time value of money, other basic lending risks and profit margin. 

 

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending 

arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on 

initial recognition of an asset and it is not subsequently reassessed. 
 

Financial assets – reclassification 

 

Financial instruments are reclassified only when the business model for managing the portfolio as a whole 

changes. The reclassification has a prospective effect and takes place from the beginning of the first reporting 

period that follows after the change in the business model. The entity did not change its business model during 

the current and comparative period and did not make any reclassifications. 
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4. Significant accounting policies 

Financial instruments (continued) 

 

Financial assets impairment - credit loss allowance for ECL 
 

The Group assesses, on a forward-looking basis, the ECL for debt instruments measured at AC and FVOCI 

and for the exposures arising from loan commitments and financial guarantee contracts, for contract assets. 

The Group measures ECL and recognises Net impairment losses on financial and contract assets at each 

reporting date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is 

determined by evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and 

supportable information that is available without undue cost and effort at the end of each reporting period 

about past events, current conditions and forecasts of future conditions. 

 

Debt instruments measured at AC and contract assets are presented in the consolidated statement of financial 

position net of the allowance for ECL. 

 

Financial assets - write-off 

 

Financial assets are written-off, in whole or in part, when the Group exhausted all practical recovery efforts 

and has concluded that there is no reasonable expectation of recovery. The write-off represents a derecognition 

event. The Group may write-off financial assets that are still subject to enforcement activity when the Group 

seeks to recover amounts that are contractually due, however, there is no reasonable expectation of recovery. 

 

Financial assets - derecognition 

 

The Group derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the 

assets otherwise expire or (b) the Group has transferred the rights to the cash flows from the financial assets or 

entered into a qualifying pass-through arrangement whilst (i) also transferring substantially all the risks and 

rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all the risks and 

rewards of ownership but not retaining control. 

 

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an 

unrelated third party without needing to impose additional restrictions on the sale. 

 

Financial assets - modification 
 

The Group sometimes renegotiates or otherwise modifies the contractual terms of the financial assets. The 

Group assesses whether the modification of contractual cash flows is substantial considering, among other, the 

following factors: [any new contractual terms that substantially affect the risk profile of the asset (eg profit 

share or equity-based return), significant change in interest rate, change in the currency denomination, new 

collateral or credit enhancement that significantly affects the credit risk associated with the asset or a 

significant extension of a loan when the borrower is not in financial difficulties. 

 

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the 

Group derecognises the original financial asset and recognises a new asset at its fair value. The date of 

renegotiation is considered to be the date of initial recognition for subsequent impairment calculation 

purposes, including determining whether a SICR has occurred. The Group also assesses whether the new loan 

or debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original asset 

derecognised and fair value of the new substantially modified asset is recognised in profit or loss, unless the 

substance of the difference is attributed to a capital transaction with owners. 
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4. Significant accounting policies 

Financial instruments (continued) 
 

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to 

make the originally agreed payments, the Group compares the original and revised expected cash flows to 

assets whether the risks and rewards of the asset are substantially different as a result of the contractual 

modification. If the risks and rewards do not change, the modified asset is not substantially different from the 

original asset and the modification does not result in derecognition. The Group recalculates the gross carrying 

amount by discounting the modified contractual cash flows by the original effective interest rate (or credit-

adjusted effective interest rate for POCI financial assets), and recognises a modification gain or loss in profit 

or loss. 

 

Financial liabilities - measurement categories 

Financial liabilities of the Group are classified as subsequently measured at AC. 

 

Financial liabilities – derecognition 

 

Financial liabilities are derecognised when they are extinguished (i.e. when the obligation specified in the 

contract is discharged, cancelled or expires). 

 

Substantial modifications of the terms and conditions of existing financial liabilities are accounted for as an 

extinguishment of the original financial liability and the recognition of a new financial liability. The terms are 

substantially different if the discounted present value of the cash flows under the new terms, including any 

fees paid net of any fees received and discounted using the original effective interest rate, is at least 10% 

different from the discounted present value of the remaining cash flows of the original financial liability. If an 

exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees 

incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not 

accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and 

are amortised over the remaining term of the modified liability. 

 

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using 

a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic 

substance of the difference in carrying values is attributed to a capital transaction with owners. 

 

Offsetting financial instrument 
 

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only 

when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either 

settle on a net basis, or to realise the asset and settle the liability simultaneously. Such a right of set off (a) 

must not be contingent on a future event and (b) must be legally enforceable in all of the following 

circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of 

insolvency or bankruptcy. 
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4. Significant accounting policies (continued) 

 

Property and equipment 

 

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less 

accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether 

there is any indication of impairment of property and equipment. If any such indication exists, management 

estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell 

and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is 

recognised as an expense (impairment loss) in the income statement. An impairment loss recognised for an 

asset in prior years is reversed if there has been a change in the estimates used to determine the asset's 

recoverable amount. 

 

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the 

assets are available for use, over the following estimated economic useful lives: 

 

 
Description Useful life, years 

Leasehold improvements 10 

Buildings 10-30 

Restaurant equipment 4-10 

Computer equipment and electronics 4 

Office furniture and fixtures 10 

Vehicles 5-10 

 

 

 

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within 

selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset 

ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognised. 

 

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each 

financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and 

improvements are capitalised if it can be clearly demonstrated that they extend the life of the asset or 

significantly increase its revenue generating capacity beyond its originally assessed standard of performance, 

and the assets replaced are derecognised. Gains and losses arising from the retirement or disposal of property 

and equipment are included in the consolidated income statement as incurred. 

 

Assets under construction are stated at cost which includes cost of construction and equipment and other direct 

costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed 

asset is ready for its intended use. 
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4. Significant accounting policies (continued) 
 

Intangible assets 

 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets 

acquired in a business combination is fair value as at the date of acquisition. Following initial recognition, 

intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses. 

Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and 

assessed for impairment whenever there is an indication that the intangible asset may be impaired. 

Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or 

the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by 

changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates. 

The amortisation expense on intangible assets is recognised in the consolidated income statement in the 

expense category consistent with the function of the intangible asset. The following specific amortisation 

terms are applied for each type of intangible asset. 

 

The Group capitalises franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the 

Group under "T.G.I. Friday's" brand name. Also the Group capitalises franchise lump sums paid to Costa 

International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump 

sums are amortised on a straight-line basis over the franchise contractual period of 15 years. 

 

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are 

accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to 

10 years. 

 

Software development costs are capitalised in accordance with requirements of IAS 38 Intangible Assets at 

cost and are amortised on a straight-line basis over their estimated useful lives, generally 4 years. 

 

Goodwill 
 

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognised for 

non-controlling interest over the net identifiable assets acquired and liabilities assumed. 

 

If this consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is 

recognised in profit or loss. Following initial recognition, goodwill is measured at cost less any accumulated 

impairment losses. 

 

Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes 

in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in 

acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units 

expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the 

Group are assigned to those units or group of units.  

 

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-

generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is 

less than the carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot 

be reversed in future periods. 
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4. Significant accounting policies (continued) 
 

Impairment of non-financial assets 

 

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to 

determine whether there is any indication that those assets have suffered an impairment loss. If any such 

indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 

impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the 

Group estimates the recoverable amount of the CGU to which the asset belongs. 
 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the 

estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects 

current market assessments of the time value of money and the risks specific to the asset for which estimates 

of future cash flows have not been adjusted. 
 

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying 

amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognised 

immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of 

the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased 

carrying amount does not exceed the carrying amount that would have been determined had no impairment 

loss been recognised for the asset (CGU) in prior years. A reversal of an impairment loss is recognised 

immediately in the profit and loss. 
 

Impairment losses of continuing operations are recognised in the income statement in those expense categories 

consistent with the function of the impaired asset. 
 

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any 

indication that previously recognised impairment losses may no longer exist or may have decreased. If such 

indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously 

recognised impairment loss is reversed only if there has been a change in the assumptions used to determine 

the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the 

carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 

would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior 

years. Such reversal is recognised in the income statement. 

 

The Group has used the following key assumptions in its cash flow projections: 
 

Growth rates – Average growth rates used in cash flow projections are independent estimates of country's 

expected Gross Domestic Product (GDP) growth for the projected period. 
 

Inflation – Estimates of consumer price indices obtained from reliable external researches.  
 

Salaries growth rate – Internal estimates are calculated on Group's statistics of real salaries growth rates and 

published consumer price indices forecasts.  
 

Discount rate – Current market assessment of the risks specific to each CGU, taking into consideration the 

time value of money and individual risks of the underlying assets that have not been incorporated in the cash 

flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is 

derived from its weighted average cost of capital (WACC). 
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4. Significant accounting policies (continued) 
 

Impairment of non-financial assets (continued) 

 

The following criteria are also applied in assessing impairment of specific assets: 

 

Goodwill 

 

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the 

carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount 

of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the 

recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is 

recognised. Impairment losses relating to goodwill cannot be reversed in future periods. 

 

Intangible assets 

 

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either 

individually or at the cash generating unit level, as appropriate and when circumstances indicate that the 

carrying value may be impaired. 

 

Inventories 
 

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable 

value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in 

acquiring inventories and bringing them to their existing location and condition. Net realisable value is the 

estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale. 

 

When inventories are sold, the carrying amount of those inventories recognised as an expense and reported as 

a component of cost of sales in the Income statement in the period in which the related revenue is recognised. 

The amount of any write-down of inventories to net realisable value and all losses of inventories recognised as 

an expense in the same components of the Income statement in the period the write-down or loss occurs. 

 

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value, 

recognised as a reduction in the amount of inventories recognised as an expense in the period in which the 

reversal occurs.  

 

Value added tax  

 

The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis. 

 

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon 

collection of prepayments from customers. VAT on purchases, even if they have not been settled at the 

reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment 

of receivables, impairment loss is recorded for the gross amount of the debt, including VAT. 

 

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales. 

 

Trade and other receivables 
 

Trade and other receivables are recognised initially at fair value and are subsequently carried at AC using the 

effective interest method. 
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4. Significant accounting policies (continued) 

 

Cash and cash equivalents 

 

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in 

transit and short-term deposits with an original maturity of three months or less.  

 

Equity 

 
Share capital 
 

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are 

shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over 

the par value of shares issued is recognised as additional paid-in capital. 
 

Dividends 
 

Dividends are recognised when the shareholder's right to receive the payment is established. Dividends in 

respect of the period covered by the financial statements that are proposed or declared after the reporting date 

but before approval of the financial statements are not recognised as a liability at the reporting date in 

accordance with IAS 10 Events after the Reporting Period.  

 

Treasury shares 

 

Own equity instruments which are reacquired by the Group ("treasury shares") are recognised at cost and 

deducted from equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation 

of the Group's own equity instruments. Treasury shares are not recognised as a financial asset regardless of the 

reason for which they are reacquired.  

 

Liabilities to partners  
 

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of 

opening and operating the restaurants. In accordance with the partnership agreements, the partners have the 

right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash 

investments into the restaurants. The Group manages the operations of the restaurants. The Group recognises 

all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income 

and expenses from their operations. In addition, the Group recognises a liability to partners under the 

partnership agreements. 

 

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability 

companies (LLC) and have several participants (or partners). Each participant has a right to a dividend 

distribution proportional to its ownership interest. If a participant decides to exit the LLC, the company is 

obliged to repay the actual value of the participant's interest which is determined as its proportional share of 

net assets reported in the local statutory accounts. Therefore, the partners' interest in these LLCs is classified 

as a liability to partners in the Group's consolidated statement of financial position. 

 

The differences between the carrying values of partner’s liabilities relating to acquired ownership interest and 

the consideration paid to acquire ownership interest are recognised as financial expense. 
 

Derecognition 
 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 

expires.   
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4. Significant accounting policies (continued) 

 

Trade and other payables 

 
Trade payables are accrued when the counterparty performs its obligations under the contract and are 

recognised initially at fair value and subsequently carried at AC using the effective interest method. 
 

Loans and borrowings 
 

Loans and borrowings are initially recognised at fair value and subsequently measured at amortised cost using 

the effective interest method. 

Short-term loans and borrowings comprise: 

 
• interest bearing loans and borrowings with a term shorter than one year; 

• current portion of long-term loans and borrowings. 

Long-term loans and borrowings include liabilities with the maturity exceeding one year. 

 

Leases 

 
Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of 

the leased item, are capitalised from the commencement of the lease term at the fair value of the leased 

property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned 

between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on 

the remaining balance of the liability. Finance charges are charged to interest expense. 

 

The depreciation policy for depreciable leased assets is consistent with that for depreciable assets, which are 

owned. If there is no reasonable certainty that the Group will obtain ownership by the end of the lease term, 

the asset is fully depreciated over the shorter of the lease term or its useful life. 

 

Leases, where the lessor retains substantially all the risks and benefits of ownership of the asset, are classified 

as operating leases. Operating lease payments are recognised as an expense in the consolidated income 

statement on a straight-line basis over the lease term. Depending on contractual terms, the operating lease 

payment amounts are calculated for each restaurant as either a percentage of revenue with a minimum fixed 

monthly payment or as a fixed monthly payment. 

 

Provisions 

 
Provisions are recognised when the Group has a present legal or constructive obligation as a result of past 

events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable 

estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example 

under an insurance contract, the reimbursement is recognised as a separate asset but only when the 

reimbursement is virtually certain. 

 

If the effect of the time value of money is material, provisions are determined by discounting the expected 

future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and 

where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision 

due to the passage of time is recognised as a borrowing cost. 
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4. Significant accounting policies (continued) 

 

Financial liabilities (continued) 

 

Revenue recognition 

 

Starting from 1 January 2018, the Group adopted IFRS 15 Revenue from contracts with customers. In 

accordance with the transition provisions of IFRS 15, the Group has elected simplified transition method with 

the effect of transition to be recognised as at 1 January 2018 in the Consolidated Financial Statements for the 

year-ending 31 December 2018 which will be the first year when the Group will adopt IFRS 15. For more 

information on the effect of the changes in the accounting policies, please refer to Note 3. 

 

Revenue is recognized at the moment or upon transfer of control over goods or services to the customer at the 

transaction price. The transaction price is the amount of compensation, the right to which the Group expects to 

receive in exchange for the transfer of the promised goods or services to customers. Revenue is amount for 

goods and services sold in the ordinary course of business, net of taxes accrued on the revenue. 

 

Borrowing costs 

 

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and 

bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying 

asset, the amount of borrowing costs eligible for capitalisation are determined by applying a capitalisation rate 

to the expenditures on that asset. The capitalisation rate is calculated as the weighted average of the borrowing 

costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings 

made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognised as an 

expense in the period in which they are incurred. The Group capitalised interest in the amount of RUB 76,757 

for the year ended December 31, 2018. For the year ended December 31, 2017, capitalized borrowing costs 

were in the amount of RUB 24,433.  

 

Start-up expenses for new restaurants 
 

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such 

expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise 

before the opening of new restaurants. Start-up expenses for new restaurants are recognised as operating 

expense in the accounting period the related work was performed. 

 

Employee benefits 
 

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the 

Company expects to pay as a result of the unused vacation that has accumulated at the reporting date. 
 

Under provision of the Russian legislation, social contributions are calculated by the Group by the application 

of a regressive rate (from 35% to 10%) to the annual gross remuneration of each employee. The Group 

allocates the social benefits to three social funds (state pension fund, social and medical insurance funds), 

where the rates of contributions to the pension fund varies from 22% to 10% depending on the annual gross 

salary of each employee. The Group's social contributions are expensed in the year to which they relate. 

 

Total social contributions amounted to RUB 420,112 and RUB 421,173 during the years ended December 31, 

2018 and 2017, respectively, and they were classified as payroll expenses in these consolidated financial 

statements. 
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4. Significant accounting policies (continued) 

 

Share based payments 
 

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top 

managers and directors of the Group will receive remuneration in the form of share-based payment 

transactions, whereby employees render services as consideration for equity instruments (equity-settled 

transactions).  
 

The cost of equity-settled transactions is recognised, together with a corresponding increase in other capital 

reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the 

relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognised 

for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the 

vesting period has expired and the Group's best estimate of the number of equity instruments that will 

ultimately vest. The charge or credit in the income statement for a period represents the movement in 

cumulative expense recognised as at the beginning and end of that period. 
 

No expense is recognised for awards that do not ultimately vest, except for equity-settled transactions where 

vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of 

whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or 

service conditions are satisfied. 

 

Loyalty programmes 
 

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales 

transaction, including awards that can be redeemed for goods and services not supplied by the entity. The 

Group company collecting the consideration on behalf of the third party measures its revenue as the net 

amount retained on its own account. The Group company acting as an agent for a third party recognises 

revenue arising from rendering agency services to that third party as revenue from rendering services. 

 

The Group uses the "Honoured Guest" loyalty programme to build brand loyalty, retain its valuable customers 

and increase sales volume. The programme is designed to reward customers for past purchases and to provide 

them with incentives to make future purchases. 

 

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty 

award credits and recognises these award credits as deferred income at fair value. Under the "Honoured Guest" 

programme a customer can redeem the award credits as they are granted for free meals. 

 

Taxes 
 

Current income tax 
 

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected 

to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount 

are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group 

operates and generates taxable income. 
 

Current income tax relating to items recognised directly in equity is recognised in equity and not in the income 

statement. Management periodically evaluates positions taken in the tax returns with respect to situations in 

which applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 
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4. Significant accounting policies (continued) 
 

Taxes (continued) 
 

Deferred income tax 
 

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using 

the liability method. Deferred income taxes are provided for all temporary differences arising between the tax 

bases of assets and liabilities and their carrying values for financial reporting purposes, except where the 

deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction 

that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor 

taxable profit or loss. 
 

Deferred tax liabilities are recognised for all taxable temporary differences associated with investments in 

subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent, 

investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable 

that the temporary difference will not reverse in the foreseeable future. 
 

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available 

against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are 

measured at tax rates that are expected to apply to the period when the asset is realised or the liability is 

settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax 

assets are recognised for all deductible temporary differences arising from investments in subsidiaries, 

branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse 

in the foreseeable future and taxable profit will be available against which the temporary difference can be 

utilised. 
 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it 

is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 

to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the 

extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.  

 

Deferred income tax is charged or credited to the income statement, except when it relates to items recognised 

outside profit or loss, in which case the deferred tax is also recognised in the statement of comprehensive 

income or directly in equity. 

 

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to 

set off current income tax assets against current income tax liabilities and the deferred income taxes relate to 

the same taxable entity and the same taxable authority. 

 
Uncertain income tax positions 

The Group’s uncertain tax positions are reassessed by management at the end of each reporting period. 
Liabilities are recorded for income tax positions that are determined by management as more likely than not to 

result in additional taxes being levied if the positions were to be challenged by the tax authorities. The 

assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the 

end of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, 

interest and taxes other than income tax are recognised based on management’s best estimate of the 
expenditure required to settle the obligations at the end of the reporting period. 
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4. Significant accounting policies (continued) 
 

Taxes (continued) 
 

Unified tax on imputed income and simplified taxation system 

 

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting 

specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate 

income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in 

restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed 

150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a 

trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on 

imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters 

than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is 

calculated as 6% of revenue or 15% of profit. For the years 2018 and 2017, the share of revenues subject to 

unified tax on imputed income and tax under simplified taxation system amounted to approximately 7% and 

9%, respectively. 

 

The Group recognises the unified tax on imputed income and the simplified tax as other general and 

administrative expenses in its consolidated income statement. For the years ended December 31, 2018 and 

2017, the unified tax on imputed income and the simplified tax amounted to RUB 12,670 and RUB 11,257, 

respectively. 

 

5. Significant accounting judgements, estimates and assumptions 
 

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the 

Group bases its estimates and assumptions on historical experience and various other factors that are believed 

to be reasonable under the circumstances, the results of which form the basis for making judgments about the 

carrying value of assets and liabilities that are not readily apparent from other sources. Because of the 

uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's 

consolidated financial statements actual results may vary from these estimates.  

 

Judgements 
 

In the process of applying the Group's accounting policies, management has made the following judgements, 

apart from those involving estimates, which have the most significant effect on the amounts recognised in the 

consolidated financial statements: 

 

Classification of lease agreements 

 

A lease is classified as a finance lease if it transfers to the Group substantially all the risks and rewards 

incidental to ownership, otherwise it is classified as an operating lease. Whether a lease is a finance lease or an 

operating lease depends on the substance of the transaction rather than the form of the contract. If the lease 

term is longer than 75% of the economic life of the asset, or if at the inception of the lease the present value of 

the minimum lease payments amounts to at least 90% of the fair value of the leased asset, the lease is 

classified by the Group as finance lease, unless it is clearly demonstrated otherwise. 
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5. Significant accounting judgements, estimates and assumptions (continued) 
 

Judgements (continued) 

 

Operating lease terms 

The lease term is the non-cancellable period for which the lessee has contracted to lease the asset together with 

any further terms for which the lessee has the option to continue to lease the asset, with or without further 

payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the option. 

When determining the lease term, the Group includes the option periods which relate to its preferential right to 

renew the lease agreement under the Civil Code of the Russian Federation provided the Group has complied 

with the lease agreement terms (all other conditions being equal). Preferential right arises if the lessor refused 

to enter into a lease agreement with the lessee for a new term, but within one year from the date of expiration 

of the lease agreement with the lessee entered into a lease agreement with a third party. In such case the lessee 

is entitled to claim through the court the transfer to him of the rights and responsibilities under such an 

agreement and compensation of damages caused by refusal to renew the lease agreement and/or to claim 

above damages only. Preferential right does not exist if the lessor decides not to continue leasing the property. 

 

Partnership agreements 

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group 

entered into a number of partnership agreements. The Group has determined that, under the terms of the 

partnership agreements, it maintains full control of the restaurants business while partners gain a share in the 

profits of the restaurants. 

 

Estimates and assumptions 
 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting 

date that have a significant risk of causing a material adjustment to the carrying amounts of assets and 

liabilities within the next financial year are discussed below: 

 

ECL measurement 

 

Measurement of ECLs for all financial instruments at AC is a significant estimate that involves determination 

methodology, models and data inputs. The following components have a major impact on credit loss 

allowance: definition of default, SICR, probability of default (“PD”), exposure at default (“EAD”), and loss 
given default (“LGD”), as well as models of macro-economic scenarios. The Group regularly reviews and 

validates the models and inputs to the models to reduce any differences between expected credit loss estimates 

and actual credit loss experience. Taking into account the short-term of assets, the forecasted macroeconomic 

indicators did not have a significant impact on the level of losses. Detailed information is provided in Note 3. 

 

Useful lives of property and equipment  

The Group assesses the remaining useful lives of items of property and equipment at least at each financial 

year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an 

accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and 

Errors. These estimates may have a material impact on the amount of the carrying values of property and 

equipment and on depreciation recognised in profit or loss.  
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5. Significant accounting judgements, estimates and assumptions (continued) 
 

Estimates and assumptions (continued) 

 

Impairment of non-financial assets 

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be 

impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where 

the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written 

down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and 

its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value 

using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks 

specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used. 

 

Impairment of goodwill  

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to 

which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the 

expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to 

calculate the present value of those cash flows. 
 

Allowance for impairment of advances paid, taxes recoverable and receivables 

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for 

losses from the inability of suppliers to deliver goods or services for which they received prepayments from 

the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy 

of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its 

estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts 

receivable balances and historical write-off experience. If the financial condition of those suppliers or 

franchisees were to deteriorate, actual write-offs might be higher than expected. 
 

Write-down of inventories to net realisable value  

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based 

on monthly aging and inventory turnover report as well as based on physical inventory observation. 
 

Current taxes 

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the 

interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's 

entities may not coincide with that of management. As a result, tax authorities may challenge transactions and 

the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to 

review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of 

review. Under certain circumstances reviews may cover longer periods.  
 

Deferred tax assets 

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets 

are recognised to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend 

on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various 

factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating 

results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results 

differ from such estimates or if these estimates must be adjusted in future periods, the financial position, 

results of operations and cash flows may be negatively affected. In such an event, the assessment of future 

utilisation of deferred tax assets must be reduced and this reduction be recognised in profit or loss. 
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6. Property and equipment 
 

The movement in property and equipment for the year ended December 31, 2018 was as follows: 

 

 

Buildings and 

leasehold 

improve-

ments 

Restaurant 

equipment 

Computer 

equipment 

and 

electronics 

Office 

furniture  

and fixtures 

Vehicles 
Assets under 

construction 
Total 

Cost        

At December 31, 2017 1,496,370   914,886 183,368 312,566 25,456 135,401 3,068,047 
Additions 8,862 55,172 – – – 734,275 798,309 

Assets put into use 155,267 104,017 66,124 56,171 – (381,579) – 
Disposals (202,234) (99,520) (18,255) (33,837) – – (353,846) 
Translation difference 1,952 2,968 529 1,563 78 195 7,285 

At December 31, 2018 1,460,217 977,523 231,766 336,463 25,534 488,292 3,519,795 

         

Accumulated depreciation 

and impairment        

At December 31, 2017 (960,286) (359,341) (151,027) (134,561) (17,317) (9,758) (1,632,290) 
Charge for the year (97,401) (67,623) (16,095) (29,151) (1,321) – (211,591) 
Disposals 177,623 68,823 17,197 24,533 – – 288,176 

Impairment of property and 

equipment (Note 26) (13,916) (7,899) 149 (5,364) – 6,900 (20,130) 
Translation difference (843) (913) (333) (548) (28) (84) (2,749) 

At December 31, 2018 (894,823) (366,953) (150,109) (145,091) (18,666) (2,942) (1,578,584) 

Net book value        

At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757 

At December 31, 2018 565,394 610,570 81,657 191,372 6,868 485,350 1,941,211 

 

The movement in property and equipment for the year ended December 31, 2017 was as follows: 

 

 

Buildings and 

leasehold 

improve-

ments 

Restaurant 

equipment 

Computer 

equipment 

and 

electronics 

Office 

furniture  

and fixtures 

Vehicles 
Assets under 

construction 
Total 

Cost        

At December 31, 2016 1,973,241 950,545 182,189 315,267 30,765 168,540 3,620,547 

Additions – 33,984 – – – 243,218 277,202 
Assets put into use 126,674 73,840 23,836 46,523 – (270,873) – 
Disposals (372,194) (141,855) (22,300) (48,270) (5,262) (5,116) (594,997) 
Reclassification to assets 

held for sale (230,542) – – – – – (230,542) 
Translation difference (809) (1,628) (357) (954) (47) (368) (4,163) 

At December 31, 2017 1,496,370 914,886 183,368 312,566 25,456 135,401 3,068,047 

         

Accumulated depreciation 

and impairment        

At December 31, 2016 (1,245,819) (461,050) (158,688) (164,110) (17,173) (27,740) (2,074,580) 
Charge for the year (65,411) (58,663) (14,588) (24,275) (3,346) – (166,283) 
Disposals 326,418 111,742 21,892 40,542 3,187 5,116 508,897 
Reversal of impairment of 

property and equipment 

(Note 26) 24,111 47,942 110 12,787 – 12,601 97,551 
Translation difference 415 688 247 495 15 265 2,125 

At December 31, 2017 (960,286) (359,341) (151,027) (134,561) (17,317) (9,758) (1,632,290) 

Net book value        

At December 31, 2016 727,422 489,495 23,501 151,157 13,592 140,800 1,545,967 

At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757 
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6. Property and equipment (continued) 
 

As of December 31, 2018, certain items of property and equipment with a carrying value of RUB 11,002 were 

pledged as collateral against mortgage loan to the Group. 

 

As of December 31, 2018 and 2017 cost of fully depreciated property, plant and equipment that were still in 

use amounted to RUB 638,604 and RUB 675,223, respectively. 

 

Property and equipment was tested for impairment as part of cash generating units without goodwill as of 

December 31, 2018. During the year ended December 31, 2018 the Group recognized impairment losses of 

property and equipment in the amount of RUB 20,130. During the year ended December 31, 2017, the Group 

recognized reversal of impairment losses of property and equipment in the amount of RUB 97,551(Note 26). 

No impairment was recognised for cash generating units with goodwill. 

 

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating 

unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash 

flows projections based on the actual operating results and budgets approved by management and appropriate 

discount rate reflecting time value of money and risks associated with the cash generating units.  

 

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash 

generating unit. Average growth rates used in cash flow projections vary from 5.9% to 9.2% depending on 

cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product 
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in 

Russian Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing 

and weighted average cost of capital (WACC).   
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7.  Intangible assets  
 

The movement in intangible assets for the year ended December 31, 2018 was as follows: 

 

 

Franchise 

rights 

Exclusive 

rent rights 
Trademarks Software 

Assets 

under 

construction 

Total 

Cost       

At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572 

Additions 10,333 6,210 – 369,035 29,813 415,391 
Disposals (2,171) – – (918) – (3,089) 
Translation difference – – 151 109 – 260 

At December 31, 2018 43,759 32,415 31,147 519,936 56,877 684,134 

        

Accumulated depreciation and 

impairment       

At December 31, 2017 (24,223) (9,657) (30,817) (121,988) – (186,685) 

Charge for the year (4,854) (5,781) (68) (8,596) – (19,299) 
Disposals 1,625 – – 918 – 2,543 
Impairment of intangible assets (Note 26) (677) – – – – (677) 
Translation difference – – (122) (88) – (210) 

At December 31, 2018 (28,129) (15,438) (31,007) (129,754) – (204,328) 

Net book value       

At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887 

At December 31, 2018 15,630 16,977 140 390,182 56,877 479,806 

 

 

The movement in intangible assets for the year ended December 31, 2017 was as follows: 

 

 

 

Franchise 

rights 

Exclusive 

rent rights 
Trademarks Software 

Assets under 

construction 
Total 

Cost       

At December 31, 2016 34,053 20,323 30,675 150,110 12,149 247,310 
Additions 6,205 5,882 – 9,328 14,915 36,330 
Disposals (4,661) – – (7,077) – (11,738) 
Translation difference – – 321 (651) – (330) 

At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572 

        

Accumulated depreciation and 

impairment       

At December 31, 2016 (25,226) (3,594) (30,330) (138,640) – (197,790) 
Charge for the year (2,592) (6,062) (153) (3,886) – (12,693) 
Disposals 2,912 – – 8,071 – 10,983 
Reversal of impairment of intangible 

assets  (Note 26) 683 – – 11,938 – 12,621 
Translation difference – (1) (334) 529 – 194 

At December 31, 2017 (24,223) (9,657) (30,817) (121,988) – (186,685) 

Net book value       

At December 31, 2016 8,827 16,729 345 11,470 12,149 49,520 

At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887 
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7.  Intangible assets (continued) 
 

Intangible assets were tested for impairment as of December 31, 2018 and 2017. For the year ended 

December 31, 2018 the Group recognised impairment loss of intangible assets in the amount of RUB 677 as 

the recoverable amount of these assets is less than carrying amount at the same date. During the year ended 

December 31, 2017 the Group reversed impairment losses of intangible assets in the amount of RUB 12,621 

(Note 26).  

 

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating 

unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash 

flows projections based on the actual operating results and budgets approved by management and appropriate 

discount rate reflecting time value of money and risks associated with the cash generating units.  

 

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash 

generating unit. Average growth rates used in cash flow projections vary from 5.9% to 9.2% depending on 

cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product 
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in 

Russian rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and 

weighted average cost of capital (WACC).  

 

8.  Goodwill 
 

The carrying amount of goodwill as of December 31, 2018 and 2017 was allocated among cash generating 

units (group of cash generating units) as follows: 

 2018 2017 

 

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006 

Combo Il Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131 

 143,137 143,137 

 

 

The Group performed its annual goodwill impairment test in the years ended December 31, 2018 and 2017. 

There was no impairment of goodwill. 

 

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating 

unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-

use calculation using cash flows projections based on the actual operating results and budgets approved by 

management and appropriate discount rate reflecting time value of money and risks associated with the cash 

generating units.  

 

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in 

a key assumptions, on which management has based its determination of the units recoverable amount that 

would cause the unit's carrying amount to exceed its recoverable amount. 

 

The result of applying discounted cash flow models reflects expectations about possible variations in the 

amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent 

management's best estimate of the range of uncertain economic conditions. 
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9. Related parties disclosures 
 

The following table provides the total amount of transactions that have been entered into with related parties 

for the relevant financial year.  

 

Related parties Purchases 

Revenue and other 

gains 

Receivables 

from related 

parties 

Payables 

to related parties 

 

2018     

Entities under common control:     

Chicken Factory LLC (1) 102,501 45 739 – 

RosCorp LLC (2) 87,147 1,904 – 435 

Rostik Aero LLC (3) 30,514 – – 6,784 

Rostik Investment Group Inc. (4) 4,791 814 103,078 – 

Loyalty Partners Vostok LLC (5) 2 152 – 626 

RIG Restaurants Ltd. (6) – – 64,043 – 

Others 31,108 2,174 2,968 3,812 

Total 2018 256,063 5,089 170,828 11,657 

 

     

2017     

Entities under common control:     

RosCorp LLC (2) 108,344 3,376 – 4 

Chicken Factory LLC (1) 99,844 61 6,989 – 

Rostik Aero LLC (3) 24,822 – – 3,419 

Rostik Investment Group Inc. (4) 2,376 5,171 86,636 412 

Loyalty Partners Vostok LLC (5) 877 11,603 – 808 

RIG Restaurants Ltd. (6) – – 54,113 – 

Others 25,993 529 7,959 3,603 

Total 2017 262,256 20,740 155,697 8,246 

 
 

(1) The outstanding balances from Chicken Factory LLC related to advances paid for the purchase of goods 

during the year ended December 31, 2018. 

(2) During the year ended December 31, 2018 and 2017, RosCorp LLC provided the Group with rent, 

transport and utility services.  

(3) During the year ended December 31, 2018 and 2017, Rostik Aero LLC leased restaurant premises to the 

Group. 

(4) The outstanding receivable balance as of December 31, 2018 and 2017 in the amount of RUB 103,078 

and RUB 86,400, respectively, relates to the sale of companies Rosinter Polska and American Cuisine 

Warsaw to Rostik Investment Group Inc. 

(5) The gain for the year ended 31 December 2017 from Loyalty Partners Vostok LLC related to the 

accounts payable written-off. 

(6) The outstanding receivable balance as of December 31, 2018 and 2017 in the amount of RUB 64,043 

and RUB 53,021, respectively, relates to the sale of company Aero Restaurants to RIG Restaurants Ltd. 
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9. Related parties disclosures (continued) 

 

Loans receivable from / payable to related parties consisted of the following: 

 

Related parties 

Financial  

income 

Financial 

expense 

Long-term loans 

receivable from 

related parties 

Short-term loans  

receivable  

from related parties 

Short-term loans 

payable 

to related parties 

2018      

Entities under common control 553 58 13,800 21,965 11,051 

Total 2018 553 58 13,800 21,965 11,051 

      

2017      

Entities under common control 778 79 – 21,015 10,067 

Total 2017 778 79 – 21,015 10,067 

 

As of December 31, 2018 and December 31, 2017 short-term loans from related parties were neither past due 

nor impaired.  

 

As at December 31, the ageing analysis of short-term receivables from related parties is presented below: 

 

 

 

Total 

Neither past 

due not 

impaired 

Past due but not impaired 

 < 3 months 3-6 months > 6 months 

2018 170,828 65,050 – 105,500 278 

2017 155,697 155,234 – 463 – 

 

 

Compensation to key management personnel 

 

Key management personnel totaled 14 and 15 persons as at December 31, 2018 and 2017, respectively. Total 

compensation to key management personnel, including social taxes, was recorded in general and 

administrative expenses and consisted of the following: 

 
 2018 2017 

Salary 91,435 65,637 

Performance bonuses 11,118 9,978 

  102,553 75,615 

 

The Group's contributions relating to social taxes for key management personnel amounted to RUB 16,552 

and RUB 13,290 during the years ended December 31, 2018 and 2017, respectively. 
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10.  Income tax 
 

The Group's provision for income tax for the years ended December 31 is as follows: 

 
 2018 2017 

Current income tax (expense)/benefit (8,985) 14,201 

Adjustments in respect of current income tax of previous year (318) (566) 

Deferred tax benefit/ (expense) 47,478 (25,854) 

Total income tax benefit/ (expense) 38,175 (12,219) 

 

 

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and 

liabilities for financial reporting purposes and the amounts used for tax purposes. 

 

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as 

follows as of December 31, 2018:  

 

 December 31, 2017 

Changed to income 

and expense 

Currency 

translation  December 31, 2018 

Tax effect of deductible temporary differences     

Trade and other payables 149,322 9,446 3 158,771 

Write-down of inventories to net realisable value 12,127 2,835 22 14,984 

Carry forward of unused tax losses 23,533 52,131 86 75,750 

Other 8,522 41,173 8 49,703 

Total deferred tax asset 193,504 105,585 119 299,208 

      

Tax effect of taxable temporary differences     

Property and equipment (22,829) (52,626) (194) (75,649) 

Trade and other receivables (6,809) (5,526) (4) (12,339) 

Other 19 45 (84) (20) 

Total deferred tax liability (29,619) (58,107) (282) (88,008) 

Net deferred tax asset/(liability) 163,885 47,478 (163) 211,200 

 

 

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as 

follows as of December 31, 2017:  

 December 31, 2016 

Changed to income 

and expense 

Currency 

translation December 31, 2017 

Tax effect of deductible temporary differences     

Trade and other payables 146,603 2,735 (16) 149,322 

Write-down of inventories to net realisable value 21,071 (8,921) (23) 12,127 

Carry forward of unused tax losses 28,500 (4,923) (44) 23,533 

Other 4,494 4,031 (3) 8,522 

Total deferred tax asset 200,668 (7,078) (86) 193,504 

      

Tax effect of taxable temporary differences     

Property and equipment (10,640) (12,395) 206 (22,829) 

Trade and other receivables (332) (6,480) 3 (6,809) 

Other – 99 (80) 19 

Total deferred tax liability (10,972) (18,776) 129 (29,619) 

Net deferred tax asset/(liability) 189,696 (25,854) 43 163,885 
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10.  Income tax (continued) 
 

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to 

accrued liabilities, tax losses available for carry forward, provisions to write inventory down to net realisable 

value and the depreciation of property and equipment in excess of the depreciation for tax purposes. 
 

As of December 31, 2018 and 2017, several subsidiaries had accumulated tax losses in the amount of 

RUB 378,750 and RUB 117,665, for which a deferred tax asset of RUB 75,750 and RUB 23,533, respectively, 

was recognised. Management expects that these tax losses will be used against future taxable income.  
 

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded 

in the Group's income statement: 

 
 2018 2017 

(Loss)/profit before income tax (120,810) 20,346 

Income tax benefit/ (expense) at Russian statutory income tax rate (20%) 24,162 (4,069) 

    

Effect of differences in tax rates in countries other than the Russian 

Federation (9,022) 3,892 

Adjustment in respect of income tax of previous years (318) (566) 

Tax on dividend income related to dividend declared by subsidiaries (3,773) (7,849) 

Effect of unified tax on imputed income (5,498) (7,874) 

Deferred tax benefit recognised for profit distribution – 81 

Utilization of previously unrecognized tax losses (1,544) (10,857) 

Effect of non-deductible expenses (7,548) (4,026) 

Effect of other non-temporary differences 41,716 19,049 

Income tax benefit/ (expense) at the effective income tax rate 38,175 (12,219) 

 

11. Inventories 
 

Inventories consisted of the following as of December 31: 

 
 2018 2017 

Foods, beverages, liquors and tobacco 115,383 109,162 

Utensils, paper goods and other items 110,626 75,105 

 226,009 184,267 

Write-down of inventories to net realisable value (25,124) (24,088) 

Total inventories, at realizable value 200,885 160,179 

 

During the year ended December 31, 2018 the Group recognised allowance for impairment of inventories in 

the amount of RUB 919. During the years ended December 31, 2017 the Group recognised a reversal of write-

down of inventories to net realisable value in the amount of RUB 5,190. 
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12. Trade and other receivables 
 

Receivables consisted of the following as of December 31: 

 

 2018 

January 1, 2018 

(Note 3) 2017 

Trade receivables 82,481 82,374 82,374 

Other receivables 219,534 133,966 133,966 

 302,015 216,340 216,340 

Allowance for expected credit losses (70,731) (74,772) (42,121) 

Total receivables, net 231,284 141,568 174,219 

 

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.  

 

Movements in the allowance for expected credit losses of trade and other receivables were as follows: 

 
 2018 2017 

At January 1
st
  42,121 49,253 

The impact of IFRS 9 32,651 – 

At January 1
st
 (with impact of new standard) 74,772 – 

Charge for the year 4,671 622 

Amounts written off (8,092) (5,103) 

Unused amounts reversed – (2,292) 

Translation difference (620) (359) 

At December 31
st
 70,731 42,121 

 

As at December 31, the ageing analysis of trade and other receivables is presented below: 

 

 
 

Total 

Neither past 

due nor 

impaired 

Past due but not impaired 

 

At 1 January, 

2018 (Note 3) <3 months 3-6 months >6 months 

Trade receivables – 80,174 59,340 18,449 370 2,015 

Other receivables – 151,110 60,188 28,800 694 61,428 

2018 - 231,284 119,528 47,249 1,064 63,443 

Trade receivables  47,841 56,697 38,040 9,135 1,436 8,086 

Other receivables 93,727 117,522 90,254 67 2,084 25,117 

2017 141,568 174,219 128,294 9,202 3,520 33,203 
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13. Advances paid  
 

Advances paid consisted of the following as of December 31: 
 

 2018 2017 

Advances to suppliers 226,224 180,070 

Advances to employees 44 77 

 226,268 180,147 

Impairment allowance (13,145) (11,473) 

Total advances paid, net 213,123 168,674 

 

As at December 31, 2018 and 2017, advances to suppliers at nominal value of RUB 13,145 and RUB 11,473, 

respectively, were impaired and fully provided for. Movements in the allowance for impairment of advances 

paid were as follows: 
 2018 2017 

At January 1
st
 11,473 15,952 

Charge for the year 3,137 1,640 

Amounts written off (1,147) (3,401) 

Unused amounts reversed (319) (2,674) 

Translation difference 1 (44) 

At December 31
st
 13,145 11,473 

 

14. Cash and cash equivalents 
 

Cash and cash equivalents consisted of the following as of December 31: 
 

 2018 2017 

Cash at bank  36,839 52,194 

Cash in hand 13,226 11,283 

Cash in transit 97,320 77,298 

Short-term deposits 1,000 11,601 

Total cash and cash equivalents 148,385 152,376 

 

15. Assets held for sale 

 

On 1 July 2017 the Group publicly announced its committed plan to sell several property objects owned by the 

Group.  

 

On 1 July 2017 these property objects were classified as assets held for sale. 

 

Immediately before the classification of these property objects as assets held for sale, the recoverable amount 

was estimated and no impairment loss was identified. 

 

The Group estimates the assets held for sale at their carrying amount. As at December 31, 2018 assets held for 

sale amounted to RUB 230,542. 
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16.  Share capital 

 
The authorised, issued and fully paid share capital of the Company as of December 31, 2018 and 

December 31, 2017 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian 

roubles. 
 

As at December 31, 2018 and December 31, 2017 the total quantity and value of treasury shares of the 

Company held by the Group were 471,583 shares and RUB 269,337.  

 

17.  Earnings per share 
 

Earnings per share were calculated by dividing the net profit attributable to ordinary shareholders of the 

Company by the weighted average number of ordinary shares outstanding during the period. 
 

 2018 2017 

Net loss attributable to equity holders of the Company (83,459) (2,121) 

Weighted average number of ordinary shares outstanding 15,840,530 15,840,530 

Effect on dilution: share based payments 52,596 89,802 

Weighted average number of ordinary shares adjusted for the effect of 

dilution 15,893,126 15,930,332 

Loss per share attributable to equity holders of the Parent, 

basic, roubles (5.27) (0.13) 

Loss per share attributable to equity holders of the Parent, 

diluted, roubles  (5.25) (0.13) 

 

18.  Loans and borrowings 

Long-term loans and borrowings 

  

2018 

 

2017 

Russian rouble fixed rate 8.6%-13% bank loans 

maturing within 2 years 

 

3,541,341 2,914,513 

Other loans and borrowings  34,117 34,500 

  3,575,458 2,949,013 

Less: current portion 
 

(623,623) (170,348) 

Total long-term loans and borrowings 
 

2,951,835 2,778,665 

Short-term loans and borrowings 

 

2018 

 

2017 

Russian rouble fixed rate 12%-16% bank loans maturing within 12 months 266,000 53,044 

Russian rouble fixed rate 13% overdraft facility 93,355 89,014 

 359,355 142,058 

Current portion of long-term loans and borrowings 623,623 170,348 

Total short-term loans and borrowings  982,978 312,406 
 

Loan covenants 
 

Loan agreements include the following significant covenants: 

● Financial debt to Earnings before interest, taxes, impairment, depreciation and amortization (EBITDA); 

● Outstanding balances of financial debt based on consolidated financial statements in accordance with 

IFRS; 

● Outstanding balances of financial debt based on financial statements in accordance with Russian 

Generally Accepted Accounting Principles.  
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19. Liabilities to partners 
 

The movements in liabilities to partners were as follows during the years ended December 31: 

 
 2018 2017 

At January 1
st

 526 – 

Decrease in amounts due to partners (Note 27) (777) (1,369) 

Payments to partners – (1,620) 

Other non-cash settlements 449 3,515 

At December 31
st
 198 526 

 

Analysed as to:  
 2018 2017 

Short-term liabilities to partners 198 526 

Total liabilities to partners 198 526 

 
20.  Trade and other payables 

 

Trade and other payables consisted of the following as of December 31: 

 
 2018 2017 

Trade creditors 438,535 319,500 

Output VAT and other taxes payable 210,331 185,223 

Accrued salaries 63,513 74,636 

Unused vacation provision 66,434 65,420 

Advances received 73,485 53,743 

Interest payable to banks 23,610 21,462 

Accrued and other liabilities 603,441 336,432 

Total trade and other payables 1,479,349 1,056,416 

 

Maturity profile of accounts payable is shown in Note 30. 

 

21.  Revenue 
 

Revenue for the years ended December 31 consisted of the following: 
 

 2018 2017 

Revenue from restaurants 7,368,526 6,713,752 

Franchise revenue 211,385 179,991 

Sublease services  59,864 59,892 

Other revenues 11,024 8,578 

Total revenue 7,650,799 6,962,213 
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22.  Cost of sales 
 

The following expenses were included in cost of sales for the years ended December 31: 
 

 2018 2017 

Food and beverages 1,628,377 1,438,516 

Rent 1,982,658 1,756,371 

Payroll and related taxes 1,449,434 1,433,433 

Restaurant equipment depreciation 210,566 157,066 

Laundry and sanitary control expenses 189,662 169,697 

Franchising fees 166,537 114,588 

Utilities 166,126 176,616 

Materials 165,194 168,109 

Transportation services 152,959 122,130 

Other services 143,145 123,391 

Maintenance and repair services 75,058 74,055 

Sublease services costs 16,833 16,000 

Other expenses 28,923 39,222 

Total cost of sales 6,375,472 5,789,194 

 

23.  Selling, general and administrative expenses 
 

The following expenses were included in selling, general and administrative expenses for the years ended 

December 31: 
 2018 2017 

Payroll and related taxes 423,928 556,188 

Advertising 148,883 140,537 

Rent 51,111 50,009 

Other services 46,784 50,171 

Financial and legal consulting 24,054 15,675 

Depreciation and amortization 20,324 21,910 

Transportation services 18,646 15,248 

Materials 11,174 8,377 

Utilities 10,839 9,857 

Bank services 8,797 8,823 

Maintenance and repair services 6,282 6,615 

Laundry and sanitary control expenses 230 461 

Increase/(decrease) in the allowance for expected credit losses of advances 

paid, taxes recoverable and receivables 20,826 (1,294) 

Other expenses 51,811 45,803 

Total selling, general and administrative expenses 843,689 928,380 

 

24. Rent expenses  

 

The following rent expenses were included in cost of sales and selling, general and administrative expenses for 

the years ended December 31:  
 2018 2017 

Rent premises minimum payment 2,022,001 1,792,773 

Rent premises contingent payment 28,602 29,607 

Total rent expenses 2,050,603 1,822,380 

 

  



PJSC Rosinter Restaurants Holding  

Notes to the consolidated financial statements (continued) 

(All amounts are in thousands of Russian roubles, unless specified otherwise) 
 

54 

 

25. Other gains/losses  
 

Gains and losses for the years ended December 31 consisted of the following: 

 
 2018 2017 

Write-off of trade and other payables 6,853 40,492 

Reversal of write off provision for contingent claims – 6,522 

Penalty gain – 4,855 

Reversal of previous year expenses 851 2,249 

Other gains 1,659 14,104 

Total other gains 9,363 68,222 

    

Loss on disposal of non-current assets 62,413 19,747 

Non-refundable VAT 1,126 4,245 

Inventory shortage 3,616 3,180 

Previous year expenses 1,455 1,433 

Provision for contingent claims 6,596 – 

Other losses 27,324 11,709 

Total other losses 102,530 40,314 

 

26. Impairment of assets 

  

Loss from impairment of assets for the years ended December 31 consisted of the following: 

 

 
 2018 2017 

Loss from/(reversal of) impairment of property and equipment (Note 6) 20,130 (97,551) 

Loss from/(reversal of) impairment of intangible assets (Note 7) 677 (12,621) 

Total loss from/(reversal of) impairment of assets 20,807 (110,172) 

 

The accumulated impairment loss of property and equipment amounted to RUB 36,829 and RUB 36,166 as of 

December 31, 2018 and 2017, respectively. 

 

The accumulated impairment loss of intangible assets amounted to RUB 677 as of December 31, 2018 and no 

impairment was recognized as of December 31, 2017. 

 

 

27.  Financial income/expenses 
 

The following income/expenses were included in financial income/expenses for the years ended December 31: 

 
 2018 2017 

Interest income  1,767 2,556 

Decrease in amounts due to partners (Note 19) 777 1,369 

Total financial income 2,544 3,925 

 

 
 2018 2017 

Interest expense 291,415 300,607 

Total financial expenses 291,415 300,607 
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28.  Share based payments 

 
On April 30, 2010 and later on the Group adopted an incentive plan (the “Plan”) under which a number of 
executive employees and members of the Board of Directors (the “Participants”) were granted cash settled 
phantom share options (the “Options”). The right to exercise the Options occurs in three installments of 1/3rd 

each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years 

upon vesting. Each part of the Plan adopted in certain year with certain exercise price is referred here as "Plan 

2010", "Plan 2011", "Plan 2012"  and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010 

in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its 

right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-

settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-

settled part of the options and the plan at the date of granting and did not revalue at December 31, 2018. 

 

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense. 

During the years ended December 31 2018 and 2017 the Group recognized a reversal of the value of the Plan 

of RUB 7,756 and 4,798, respectively. Total number of outstanding Options was 38,013 and 82,354 at 

December 31, 2018 and December 31, 2017, respectively, out of which 32,013 and 82,354 were exercisable at 

the respective dates. 
  SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total 

Outstanding, December 31, 2016 36,008 32,000 29,000 8,000 105,008 

Expired  (11,992) (10,662) – – (22,654) 

Outstanding, December 31, 2017 24,016  21,338  29,000  8,000  82,354  

Expired  (24,016) (10,662) (9,663) – (44,341) 

Outstanding, December 31, 2018 – 10,676  19,337  8,000  38,013  

 

Program name Granting date Vesting dates Instalments Exercisable 

Weighted average 

floor price, 

US dollars 

SARP 2010 April 30, 2010 April 30, 2011, 

2012, 2013 

Equal, 1/3rd each 5 years from vesting of 

each instalment 10.50 

SARP 2011 April 30, 2011 April 30, 2012, 

2013, 2014 

Equal, 1/3rd each 5 years from vesting of 

each instalment 19.50 

SARP 2012 April 30, 2012 April 30, 2013, 

2014, 2015 

Equal, 1/3rd each 5 years from vesting of 

each instalment 5.16 

SARP 2013 April 30, 2013 April 30 2014, 

2015, 2016 

Equal, 1/3rd each 5 years from vesting of 

each instalment 3.58 

 

In August 2017 the Group adopted a new employee bonus program under which a number of executive 

employees and members of the Board of Directors were granted a remuneration based on exchange value of 

the Company's shares. The remuneration will be paid in amount of excess of the exchange value of the 

Company's shares on the date specified in the agreement, over the value of the Company's shares on the date 

defined as the payment date. The program will be implemented in equal parts during three years. 

 

The obligations under this program are recognized as cash settled share-based payment obligations. The fair 

value of recognized liabilities is RUB 8,978 and 3,521 as at December 31, 2018 and December 31, 2017, 

respectively. 

 

During the years ended December 31, 2018 and 2017 the Group recognized payroll expenses according to the 

new program in the amount of RUB 5,457 and 3,521, respectively. 
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29.  Commitments and contingencies 
 

Operating Environment of the Group 
 

The Russian Federation displays certain characteristics of an emerging market. Its economy is particularly 

sensitive to oil and gas prices. The legal, tax and regulatory frameworks continue to develop and are subject to 

frequent changes and varying interpretations. The economy is negatively impacted by ongoing political 

tension in the region and international sanctions against certain Russian companies and individuals. The 

financial markets continue to be volatile. This operating environment has a significant impact on the Group’s 
operations and financial position. Management is taking necessary measures to ensure sustainability of the 

Group’s operations. However, the future effects of the current economic situation are difficult to predict and 
management’s current expectations and estimates could differ from actual results. 

 

The Group continues to monitor the situation and executes set of measures to minimize influence of possible 

risks on operating activity of the Group and its financial position. 

 

Litigation 
 

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time, 

none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management 

believes that the resolution of all business matters will not have a material impact on the Group's financial 

position, operating results and cash flows. 
 

Russian Federation tax and regulatory environment 
 

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in 

legislation, official pronouncements and court decisions, which are sometimes fuzzy and contradictory and 

subject to varying interpretation by different tax authorities. Taxes are subject to audit and investigation by a 

number of authorities, which have the authority to impose severe fines and penalties charges. A tax year 

remains open for review by the tax authorities during the three subsequent calendar years; however, under 

certain circumstances a tax year may remain open longer. Recent events within the Russian Federation suggest 

that the tax authorities are taking a more tough stance in their interpretation and enforcement of tax legislation. 

 

The year 2018 saw continued implementation of mechanisms aimed at countering the use of low tax 

jurisdictions and aggressive tax planning structures for tax evasion, as well as the general setting of certain 

features of the Russian tax system. In particular, these changes included further development of the concepts 

of beneficial ownership and tax residency of legal entities (defined by place of actual business activity), as 

well as the elaboration of the approach to taxation of controlled foreign companies in Russia. Apart from that, 

the VAT general rate will increase to 20% in 2019. 

 

The Russian tax authorities continue to actively cooperate with their foreign counterparts as part of the cross-

border tax information exchange so that in international terms corporate activities would be more transparent 

and require detailed consideration to support the economic objective of the international structure as part of tax 

control procedures. The tax authorities may thus challenge transactions and accounting methods that they have 

never challenged before. 
 

 

Capital commitments 
 

At December 31, 2018 and 2017 the Group had capital commitments of RUB 142,424 and RUB 71,618 

respectively. These capital commitments principally relate to the construction of new restaurants. 
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29.  Commitments and contingencies (continued) 

 

Operating lease commitments 
 

The Group entered into a number of short-term and long-term lease agreements which are cancellable by 

voluntary agreement of the parties or by payment of termination compensation. At December 31, 2018 the 

expected minimum annual lease payables under these agreements amounted to RUB 1,561,659 and RUB 

3,706,921, respectively. 

 

30.  Financial risk management objectives and policies 
 

Financial instruments carried on the statement of financial position comprise loans given, trade and other 

payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise 

finance for the Group's operations. The Group has various financial assets such as trade and other receivables, 

cash and short-term deposits, which arise directly from its operations. 

 

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's 

operations include those related to market movements in interest rates, foreign exchange rates, credit risk and 

liquidity risk. The Group's risk management policies in relation to these risks are summarized below. 

 

Interest rate risk 
 

As at 31 December 2018 and 2017, the Group did not have loans with floating interest rate. 

 

Foreign currency risk 
 

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate 

because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar 

denominated intercompany balances and external debts of its Russian subsidiaries. 

 

The Group monitors the currency risk by following changes in exchange rates in currencies in which its 

intercompany balances and external debts are denominated. The Group does not have formal arrangements to 

mitigate its currency risk.  
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30.  Financial risk management objectives and policies (continued) 

 

Foreign currency risk (continued) 
 

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble, 

Belarusian rouble exchange rates, with all other variables held constant, of the Group's profit/(loss) before tax:  

 

 

For the year ended 

December 31, 2018 

For the year ended 

December 31, 2017 

 

Increase/ 

(decrease) 

in exchange rate 

Effect on 

profit/(loss) 

before tax 

Increase/ 

(decrease) 

in exchange rate 

Effect on  

profit /(loss) 

before tax 

US dollar / Russian rouble 20.0% (16,574) 25.0% 573 

US dollar / Russian rouble (10.0%) 8,287 (10.0%) 229 

US dollar / Belarusian rouble 20.0% 782 20.0% 33 

US dollar / Belarusian rouble (10.0%) (391) (10.0%) (16) 
 

The Group has no significant exposure to foreign currency risk since the majority of its US dollar denominated 

intercompany balances are short-term. The Group does not hedge its foreign currency risk. 
 

Liquidity risk 
 

The Group monitors its risk of shortage of funds using a recurring liquidity planning tool. This tool considers 

the maturity of financial assets and projected cash flows from operations. The tables below summaries the 

maturity profile of the Group's financial liabilities, including principal amounts and interests according to 

contractual terms, at December 31, 2018 and 2017 based on contractual undiscounted payments. 

December 31, 2018 

Less than 3 

months 3-12 months 1 to 5 years > 5 years Total 

Long-term and short-term loans and 

borrowings 200,086 1,420,253 3,929,602 245,660 5,795,601 

Short-term debt due to related parties 

(Note 9) – 11,051 – – 11,051 

Trade and other payables  1,063,433 2,153 – – 1,065,586 

Payables to related parties (Note 9) 11,635 22 – – 11,657 

Liabilities to partners (Note 19) 198 – – – 198 

Total 1,275,352 1,433,479 3,929,602 245,660 6,884,093 

 

December 31, 2017 

Less than 3 

months 3-12 months 1 to 5 years > 5 years Total 

Long-term and short-term loans and 

borrowings 233,321 783,614 3,867,256 263,826 5,148,017 

Short-term loans due to related 

parties (Note 9) 3,850 6,217 – – 10,067 

Trade and other payables  677,003 391 – – 677,394 

Payables to related parties (Note 9) 7,816 430 – – 8,246 

Liabilities to partners (Note 19) 526 – – – 526  

Total 922,516 790,652 3,867,256 263,826 5,844,250 
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30.  Financial risk management objectives and policies (continued) 
 

Credit risk 

 

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The 

Group's credit risk is primarily attributed to receivables from related parties and trade and other receivables. 

The carrying amount of loans due from related parties and receivables, net of allowance for impairment, 

represents the maximum amount exposed to credit risk. Management believes that there is no significant risk 

of loss to the Group beyond the allowance already recorded. 

 

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks 

operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian 

banks and management periodically reviews the credit worthiness of the banks in which such deposits are 

held. 

 

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed 

below: 

 2018 
January 1, 2018 

(Note 3) 2017 

Trade and other receivables (Note 12) 231,284 141,568 174,219 

Receivables from related parties (Note 9) 170,828 155,697 155,697 

Long-term loans due from related parties (Note 9) 13,800 – – 

Short-term loans due from related parties (Note 9) 21,965 21,015 21,015 

Short-term loans  1,261 1,046 1,046 

 439,138 319,326 351,977 

 

As of December 31, 2018 short-terms loans receivable from third parties were neither past due nor impaired. 

 

Fair value of financial instruments 
 

Fair value is the amount for which a financial instrument can be exchanged during a current transaction 

between interested parties, except in cases of forced sale or liquidation. The best confirmation of fair value is 

the price of a financial instrument quoted in an active market. 

 

The estimated fair values of financial instruments have been determined by the Group using available market 

information, where it exists, and appropriate valuation methodologies. However, judgment is necessarily 

required to interpret market data necessary to determine the estimated fair value. Management uses all 

available market information in estimating the fair value of financial instruments. 

 

Capital management 
 

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going 
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an 

optimal capital structure to reduce the cost of capital. 

 

The Group manages its capital structure and makes adjustments to it, in light of changes in economic 

conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to 

shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt. 

 

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 18, cash 

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves 

and retained earning 


