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ITAO «Pocuntep Pecropantce XoaauHr»

3asiBjieHe 00 OTBETCTBEHHOCTH PYKOBOJACTBA 3a MOATOTOBKY W  YTBEp:KIeHHE
KoncomuanpoBanHoii (pMHAHCOBOH OTYETHOCTH 3a roj, 3aKkoH4yuBIuiicsas 31 mexadops 2018
roaa

PykoBoncTBo I'pynmbl oTBeyaeT 3a MOATOTOBKY KOHCOJHMIUPOBAHHOW (DMHAHCOBOW OTYETHOCTH,
JIOCTOBEPHO OTpaXkaroliel BO BCEX CYIIECTBEHHBIX acmekTax (uHaHcoBoe monoxenne I[TAO
«Pocuntep Pecropantc XommuHr» M ero JovepHUX mnpennpuatuil (manee — «[pymmay) 1o
cocrossHuo Ha 31 nmekabps 2018 roma, a Takke pe3yiabTaThl UX JEATEIBLHOCTH, JIBIKECHHUC
JICHEXKHBIX CPEJICTB W M3MEHEHWS B KaIllUTajle 3a TOJl, 3aKOHYHMBIIWIACS HAa yKa3aHHYIO NIaTy, B
COOTBETCTBHH ¢ MeXAyHapOAHBIMH CTaHAapTamMu (PHHAHCOBOH oTdeTHOCTH (fanee — «MCDOy).

IIppy TmOATOTOBKE KOHCOJNHAMPOBAHHOW (UHAHCOBOW OTYETHOCTH PYKOBOJICTBO  HECET
OTBETCTBEHHOCTb 3!

L] B])I60p Hannemamef/i y‘-ICTHOﬁ IIOJIUTUKU U €€ ITOCIICA0BATCIbHOC HpI/IMeHeHI/Ie;

e TpejncTaBlieHHEe WHPOpPMAIWH, B TOM YHCIE JAaHHBIX 00 y4eTHOW MOJUTHKE, B (popme,
obecrnevnBaromell yMeCTHOCTh, JJOCTOBEPHOCTh, COTIOCTABUMOCTH M MTPOCTOTY BOCTIPUSITHS
TaKoW HHPOPMAIHH;

®  pPAacKphITHE AOMOIHUTENFHOW WH()OPMAIMK B CIyYasX, KOTJa BBHIMOJHEHUS TPeOOBaHUN
MC®DO oka3pIBaeTCs HEAOCTATOYHO IS IMIOHHMMAHHS I10JIF30BATEISIMH OTYETHOCTH TOI'O
BO3[I€I\/’ICTBI/ISI, KOTOpOG TC WUJIIN UHBIC onepaumn, a TakKXe HpO‘-II/IC CO6I)ITI/I}I 501050 yCJIOBI/IH
OKa3bIBAIOT Ha (DMHAHCOBOE IIOJIOKEHUE M (PMHAHCOBBIC PE3yJbTaThl JCATEIBHOCTH
I'pynmnsr;

®  OIICHKY CIIOCOOHOCTH ['pymibl IPOA0IDKATh IEATSIILHOCTE B 0003pUMOM Oy IyIieM.

PYKOBO,I[CTBO TAK)KC HECCT OTBECTCTBCHHOCTD 3a.

e pa3paboTKy, BHeIpeHHe U obecreueHrne (HYHKIIMOHUPOBAHUS AIPPEKTUBHOW CHUCTEMBI
BHYTPEHHETO KOHTPOJISI Ha BceX MpeanpusTusix [ pymnmsr;

e BeleHHME yuyeTa B (opMe, MO3BOJISIOLIEH PACKPBITH M OOBSCHUTH onepauuu lpymmbl, a
TaKXe B JIIOOOH MOMEHT BPEMEHH C JOCTATOYHOH CTENEHBI0 TOYHOCTH IPENOCTABHUTH
uHpopMario o (QUHAHCOBOM TIONOXKEHHMH [pynmbel W 00OECHEYHTh COOTBETCTBHUE
¢unaHCcOBOM oTyeTHOCTH TpeboBanusiM MCDO;

e BeleHHME OyXTrajaTepcKOro ydera B COOTBETCTBHM C HALMOHAJIBHBIM 3aKOHOJATEILCTBOM U
CTaH/apTaMu OyXTIaJITepCKOro y4eTa;

® MPHUHATHE BCEX AOCTYIHBIX MEp M0 00ECTIEYCHUIO COXPAHHOCTH aKTUBOB [ pynmbl; u

L4 BBIABJICHHUC U IIPCAOTBPALICHUC (1)3.KTOB MOIICHHUYECTBA U ITPOUUX 3J'IOYHOTp€6J'I€HPII>i.

KonconuaupoBanHas ¢uHaHcoBas oTyeTHOCTH [ pymnmbl 3a ron, 3akoHumBIuuiics 31 nexadps 2018
rofa, Obia ytBepkaeHa K BoimycKy Ilpesunentom ITAO «Pocuntep Pectopantc Xommunr»
26 anpens 2019 rona.
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AydumopcKoe 3aKioyeHue He3asUucumMoz20 ayoumopa

AkunoHepam n Cosety gupektopos lNAO «PocuHTep PectopaHTc XonauHr:

MHenrue

Mo Hawemy MHeHuIo, Npunaraemas KOHCONMANPOBaHHaA (YNHAHCOBas OTYETHOCTL OTPadkaeT JOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLLUEHWNAX KOHCONMAKpoBaHHoe duHaHcoeoe nonokexvie NMNAO «PocuHtep
PecTopaHTC XonguHr» u ero godepHux obwecte (aanee - «pynna») no coctoaHunio Ha 31 aekabpa 2018
roga, a Taike ero KoHconuaupoBaHHble hUHAHCOBLIE Pe3yNbTaThl U KOHCONMMAUPOBaAHHOE ABUXEHUE
OEHEXHbIX CPeACTB 3a rofl, 3aKOHYMBLLMIACS Ha yKasaHHy [aTy, B COOTBETCTBIM ¢ MexayHapoaHeiMu
craHgapTamu huHaHcosoi oTyeTHocTn (MCPO).

MpepmMeT ayauTa
Mb! npoBenun ayanT KOHCONUANPOBAHHOW (bHAHCOBOM OTYETHOCTU [Pynnbl, KOTOPas BKIKOYAET:

KOHCONMANPOBAaHHLIA OTYET O PMHAHCOBOM NONOXKEeHUU No coctoaHmo Ha 31 gekabps 2018 roaa;
KOHCONMAUPOBaHHLIA OTHET O NpubLINSAX U yBbITKAX 3a rof, 3aKOHYUBLLKIACA Ha yKasaHHyo JaTy;
KOHCONMUANPOBAHHBIA OTYET O NPOYEM COBOKYMHOM AOXOAE 3a rof, 3aKOHYMBLUWACS Ha yKa3aHHyio
aary,

e  KOHCONWAWPOBAHHLIA OTYET O ABMKEHUN AEHEXHBIX CPEACTB 3a rof, 3aKOHYMBLUWACA Ha YKasaHHYIo
Aaarty,
KOHCONWANPOBAHHbLIA OTYET 06 M3MEHEHUSIX KanuTana 3a rof, 3aKOHYMBLUMIACA Ha yKasaHHylo AaTy;
NPUMEYaHUA K KOHCONMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTW, BKMHOYAs OCHOBHbBIE MNOMNOMKEHMUS
YYETHONA NOSUTUKA N NPOMYIO NOSICHUTENBLHYIO MHGbOpMaLuIo.

OcHoeaHue 015 ebipaXxeHust MHeHUs

Mel nposenu ayanT B cooTBeTCTBUM C MexayHapoaHbiMy cTaHaapTamu ayguta (MCA). Hawa
OTBETCTBEHHOCTL B COOTBETCTBUM C 9TUMUW CTaHAapTamu onucaHa aanee B pasgene «OTBETCTBEHHOCTb
ayguTopa 3a ayauT KOHCONUBUPOBaHHOW (PUHAHCOBOW OTHETHOCTMY HALLIErO 3aKMIOYEHUS.

Mbl nonaraem, 4To nonyveHHbie HamMmn ayauTopcKkue AoKasaTenbCTBa ABNAKTCA AOCTATOYHbIMU U
Hagnexawmmm, Yytodbl CNY>XWUTb OCHOBaHMEM ONA BblpaXeHWa Halwero MHeHuA.

He3aBucumocTb

Mei He3aBMCMMbI NO OTHoWeHUo K ['pynne B cootBeTcTBUM ¢ Kogekcom aTukm npotheccuoHarnbHbixX
Byxrantepos CoBeTa NO MEXAYHAPOAHBIM CTaHAapTam aTukn ans 6yxrantepos (Kogekc CMCOB) u
aTnyeckummn TpebosaHuamu Kogekca npodeccuoHanbHoW 3TUKKU ayaAMTopoBs 1 [pasun He3aBUCUMOCTH
ayauTopoB U ayauTOPCKUX Opralnusaunii, NPUMEHNMBLIMW K HALLEMY ayAUTy KOHCONMMANPOBaHHON
dhrHaHCOBOW OTYETHOCTM B Poccuiickon degepauunn, n Hamy BbINOMHEHbI NpoYKe aTUYECKUE 00513aHHOCTU B
COOTBETCTBUM C 3TUMK TpeboaHuamu n Kogekcom CMCOB.

Hawa memodonozus ayOQuma

Kparkui 0630p

e CyllecTBEHHOCTbL Ha YpoBHe buHaHCOBOW oTyeTHOCTU [pynnbl B Luenom: 114 762 Thicaun
poccuincknx pybnen (Teic. py6.), 4yto coctasnseT 1,5% OT Cymmbl BbIPYHYKNA 38 OTYETHBIV rog;
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e Ml npoBenu paboTty no ayauTy Ha wectu koMmnaHuax Mpynnel: MAQO «PocuHTep PectopaHTte
XonauHry, OO0 «PocuHTep PectopanTey», OO0 «PocuHtep PectopaHTc 3anCub», 000
«Passutne POCT», OO0 «PocuHTep Pectopante ExaTepunbypr» n COOO0 «benpocuHtep;

e Haw aypuT Taioke BKIIOYan NpoBegeHUe npoueayp No OTASNBHLIM 3HAYUMbIM NOoKasaTenam
hvHaHCOBOW OTYETHOCTM NO koMnaHum Aminvest Limited;

L B oTHoweHuK Apyrux KOMRNaHUA I'pynnbl 6binu npoBeheHbl, FnaBHbIM 06pasoM, aHannuTuiyeckne
npoLieaypb;

e O6bem ayguTa nokpbieaet 6onee 98% BbipyHkun [pynnbl u 96% BenuuvHbl akTUBOB "pynnbl 30
yyeTa nonpasok NO UCKMIOYEHUIO BHYTPUIPYNNOBbIX 060POTOB U PacHeToB;

e KnioueBoi Bonpoc ayauta — oueHka obecLeHeHns OCHOBHLIX CPeacCTB.

Hawa meTtogonorusa ayauta npeanonaraeT onpegeneHue CyLeCTBEHHOCTU U OLIEHKY PUCKOB
CYLLeCTBEHHOMO UCKaXKEHNA KOHCONUAKPOBaHHOW (hMHaHCOBOM oTYeTHOCTU. B yacTHOCTH, Mbl
NpoaHanu3npoBany, B kakmx obnacTax pykoBOACTBO BbIHOCUNO CYObEKTMBHBIE CYXXAEHUS, HAaNnpUMeEp, B
OTHOLLEHUW 3HaUMMbIX ByXranTepcKux OLEHOK, YTO BKMOYaNo npumMeHeHne AonNyLEeHUA N paccMoTpeHne
6yayLwrx cobbIThiA, C KOTOPLIMKW B CUMY MX XapaKTepa CBA3aHa HeonpeaeneHHoCTb. Mbl Takke paccMoTpeny
puck 06xo4a CpeAcTB BHYTPEHHENO KOKTPONSA PYKOBOACTBOM, BKMOYASA, NOMUMO NPOYEro, OLEHKY Hanuins
NpU3HaKkoB HeoObEKTUBHOCTM PYKOBOACTBA, KOTOPAas CO3[aeT PUCK CYLLIECTBEHHOIO UCKaXEeHUs BCNeacTamne
HeaoBpocoBECTHBIX 4ERCTBUN.

CyiecTBeHHOCTb

Ha onpegeneHue obbema Hawero ayauta okasano BAMSHNE NpuMeHeHUe HaMu CyLLeCTBEHHOCTU. AyauT
npegHasHaJyeH Ans nofyvyeHns pasymHol yBEPEHHOCTH B TOM, YTO KOHCONMAUpoBaHHas drHaHCoBas
OTHYETHOCTb HE COAEPMKUT CYLLEECTBEHHBIX UCKaeHuH. VickaxkeHnsa MOoryT BO3HWKaTb B pesynbraTe
HefoBpPOCOBECTHBIX AeNCTBUIA Unu oWnOOK. OHU CYMTAIOTCSH CYLLIECTBEHHBIMU, €CNK PasyMHO OXvaaTb, YTo
no OTAENbHOCTU NN B COBOKYNMHOCTU OHM MOBINAIOT HA SKOHOMMWYECKME peLLleHNUs nonb3soBaTene,
npUHUMaeMble Ha OCHOBE 3TOW KOHCONWMANPOBAHHON (PUHAHCOBOW OTYETHOCTU.

OcHOBbIBasACh Ha CBOEM NPOCECCHOHANBHOM CYXXAEHUM, Mbl YCTAHOBWUSIM ONPEAENieHHbIE KONWUYECTBEHHbIE
NOPOroBble 3HA4YEHUs AN CYLECTBEHHOCTM, B TOM YUCNE ANA CYLUECTBEHHOCTHU Ha YpOBHE
KOHCONTMAWPOBAHHON (PUHAHCOBOI OTYETHOCTM MPynnbl B LIENOM, KaK ykasaHo B Tabnuue Huxe. C noMoLLblo
3TNX 3HAUYEHNIA U C YYETOM Ka4yeCTBEHHbIX (haKTOPOB, Mbl Onpegenun oGbem Halero ayauTa, a Takke
XapaxTep, CPOK/ NpoBeAeHNs 1 06bEM HALLMX ayAUTOPCKUX NPOLIEAYP ¥ OLEHWNN BNUSHUE UCKAXKEHWIA
(B3ATbIX NO OTAENbHOCTH U B COBOKYNHOCTM) Ha KOHCONMAUPOBaHHYIO (OMHAHCOBYIO OTYETHOCTb B LIENIOM.

CywiecmeeHHocmb Ha yposHe 114 762 Teic. pyb.
KoHconudupoesaHHOU

¢huHaHcoeol omyemrocmu

Tpynnbi 8 Yyenom

Kak mb1 ee onpedenunu 1,5% OT CyMMbI BbIPYYKN 3a OTYETHBIV rog

ObocHosaHue npumeHeHHo20  Mbl NPUHANK pelleHne NCNoNb3oBaTh B KavecTee 6a30B0ro

YpoeHSs cyujecmeeHHocmu nokasartensi ANs onpegeneHns YPoBHA CYLLECTBEHHOCTH BbIPYYKY.
YuuTbisas BONATUNBLHOCTE MUHAHCOBBIX pesynbTaTos [pynnb,
nokasaTesb BbIpy4ky sBnseTcA bonee Hagnexalym MHNKaToOpoMm
pasmepa Or3Heca U PUCKOB UCKAKEHUA OTYETHOCTH, HEXENK
nokasatenes Npubbinu Ao HanoroobnoxeHnsi. Mbl ycTaHoOBUNK
CYLLECTBEHHOCTb Ha ypoBHe 1,5% oT 6a30B0Oro nokasarens, Yto
nonagaeT B AManasoH NpMemMnemMbiX KONMHeCTBEHHbIX NOPOroBbIX
3HaMEeHWiA CyLLeCTBEHHOCTU, NPUMEHNMBIX 47151 KOMMaHWA,
OPWEHTUPOBAHHLIX Ha nony4YeHne npubuinu B AaHHOM CEKTope.
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KntovyeBble BONpoChl ayauTa

KnioueBble BONpOChl ayanTa - 3TO BONPOCHI, KOTOPbIE, COrnacHo Hallemy NpothecCuoHanbHOMY CyXAEHUIO,
aBnNsAnuChb HanGonee 3HaYMMBIMK ANA HaLlero ayanTa KOHCONUAMPOBAHHOW (PUHAHCOBON OTYETHOCTK 33
TekyLwuin nepuog,. JTn BONpochk! Bbin paccMoTPeHbl B KOHTEKCTE HaLero ayauTa KOHCONnuAnpoBaHHON
hHaAHCOBOM OTYETHOCTY B LIENoM 1 npu OPMUPOBAHNA HALLEro MHEHNA 00 3TOW OTYETHOCTU, U Mbl HE
Bblpa)kaem OTAESIbHOrO MHEHUS MO STUM BOMNPOCaM.

Kimroqeeolii geonpoc ayduma - oueHka obecLeHeH] OCHOBHLIX cpelcTs (cM. [MpumedaHune 26
«ObecueHeHVe akTUBOBY).

Mo cocrosHuio Ha 31 aexkabps 2018 roga Ha GanaHce Mpynnbl oTpax)eHbl OCHOBHbIE CPeACTBa B CYMME
1 941 211 Tbic. pybneir. OcHOBHEIE CPeACTBA OTPAXKEHbI B OTYETHOCTW 32 MUHYCOM HaKOMMEHHOro pesepBa
Ha obecLeHeHne B pasmepe 36 829 Toic. pyd.

B cooreetcTBUM ¢ TpeGosanuamu MCPO (IAS) 36 «OGeclLieHeHne aKTMBOBY», PYKOBOACTBO NPOBOAMNT
TECTUpPOBaHWE OCHOBHbIX CPEACTB Ha ofecLeHeHue.

Mo coctosHui Ha 31 aekabps 2018 roga Mpynna nposena TecT Ha obecueHeHWe OCHOBHBIX CPEACTB U
npusHana youIToK OT obecLeHeHns OCHOBHbIX cpeacTB B cymMme 20 130 Thic. py6. 3a 2018 rog,.

Mebl yaenunu ocoboe BHUMaHWe [aHHOMY BONPOCY B CBSA3W C CYLLECTBEHHOCTLIO CYMMbl OCHOBHbIX CPEACTB,
a TaKKe TeM, 4YTo TeCT Ha obecleHeHne npeanonaraeT CNoJb30BaHNE 3HAYUTENbHBIX CYXAEHUIA U OLEHOK
OTHOCUTENbHO ByAYLLUX pPe3ynbTATOB (PUHAHCOBO-XO3ANCTBEHHON AEATENBHOCTY KaXKAO0A eanHULbI,
reHepupyoLlei aeHexHble notoku (EFAM).

Kakue ayoumopckue npouedypsi 6bis1u @biNoNHeHb! 8 OMHOWeHUU KI1lo4e8020 eonpoca ayduma.

PyKkoBoACTBO NPOBENO N NPEAOCTaBUNO HaM pe3ynbTaThl TeCTa Ha obecLeHeHne. TecTupoBaHne
NpOBOAMIIOCH NCXOAA U3 MOAENN pacyeTa LUEHHOCTU UCNONb30BaHWS HA OCHOBaHWW OUCKOHTUPOBaHHbIX
AeHexHbix notokoe (A1) no cooteeTcTRyOWen EFAMN. Ml NpoBenu aHanns n nposepunu
mMaTemMaTU4eckyo TOYHOCTb Y 0BOCHOBAHHOCTL UCNONbL30BAHHLIX MPWU TECTUPOBAHWN AONYLLEHWNIA:

o Mbl oLeHUIN N KPUTHYECKU NPOaHANU3UpoBany cCocTas caenaHHblX pyKoBoACTBOM NPOrHO30B
6y,ququ NOTOKOB AEeHEXHbIX CpencTB U npouecc X NOAroToOBK,

oMbl NpMBNEKNM HALWKNX CNELMANMCTOB MO OLEHKE K NPOBEAEHNIO aHaNM3a Pe3ynbTaTon
NOAroTOBNEHHOIO PYKOBOACTBOM TeCTa Ha oBecueHeHe OCHOBHBIX cpeacTs. Mul nposepunu
060CHOBAHHOCTE NPYMEHEHHON NPy NPOBEAEHUN TECTa METO40NOMUM NPOTHO3MPOBAHNS AEHEXHbIX
NOTOKOB, NPOBEPUNM PACHETEI HA MaTEMAaTUHECKYH TOYHOCTb M COOTBETCTBME METOAONOMUY,
npegycmoTtpeHHon MCPO (IAS) 36 «ObecLieHeHNe aKTUBOBY;

e Mbl onpeaenunu, 4To pesynbTaTbl TECTUPOBaHNUA Hanbonee YyBCTBUTENbHbI K AONYLWEHWAM B
OTHOLLEHUW CpeaHero Yeka, KonNuYecTBa NOCETUTENE PECTOPAHOB, a TaKKe CTaBKu
ANCKOHTUPOBaHWA. Mol na3yyunu BbINONTHEHHBLIA PYKOBOACTBOM aHanu3 YyBCTBUTENBbHOCTU
KNoHEBLIX AONYLLEHWI AnA obLWero BbiBoAa, 4TO NOArOTOBMIEHHbIA PYKOBOACTBOM pacyeT pesepBa
Ha obecueHeHue no cocTosHuio Ha 31 aekabps 2018 roaa siBnsieTca 060CHOBaHHBIM, NyTEM
aHanusa pesynbTara C UCMOMb30BaHMEM AONYLUEHWIA, KOTOPLIE Mbl COMNK [OCTATOMHO
KOHCEpBATUBHbBIMM;

e  C NoMOLLbIO NPUBMEYEHHBIX CELNanucToB MO OUEHKE Mbl TAKKE NpoaHanu3Mposani
MCNOMb30BaHHbLIE PYKOBOACTBOM B MPOrHO3aX KNOYeBbIe A0NYLLEHUs NOCPeacTBOM
CPaBHUTENbHOIO aHann3a ¢ AOCTYMHOM PHIHOYHOM NHPOPMALNEI:

O CPEeAHWIA Yek, KONMYECTBO NOCETUTENE PECTOPAHOB U 3aN0XEHHbIH JONrOCPOYHBIA TeMn
poOCTa, CPaBHUB UX C HE3ABUCHMbIMY NPOrHO3amu;

© CTaBKy AUCKOHTMPOBAHWSA, NyTEM OLEHKN CpeaHEB3BELIEHHON CTOMMOCTH KanuTtana ans
koMnaHui Fpynnbl U AN CONOCTaBUMBIX C HUIMW OpraHusauuii ¢ y4eTom HeoBXoanMbIX
nonpasok.
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e Mol npoBepunn packpbiTys, BKNOYEHHbIE B MpumeyvaHue 26 KOHCONMAUPOBAHHOW (hUHAHCOBOW
OTYETHOCTM, Ha NOSMHOTY U CooTBETCTBUE TpeGoBaHuaM MCPO (IAS) 36 «OBecLeHeHne akTMBOBY.

Mo pesynbTaram BbINOMHEHHON paboTel Mbi MPULLINU K BLIBOAY O TOM, YTO KIIOYEBLIE AOMYLLEHWS,
ucnonb3oBaHHbIe PYKOBOACTBOM AN pacyeTa pesepsa Ha obecLeHeHne OCHOBHbIX CPeAcTB, ABAAKTCSH
060OCHOBaHHBLIMKY 1 CyMMa pe3epBa Ha ofecueHeHne Ha OTHETHYIO AATY He TpebyeT KOPPEKTUPOBOK ANA
uenei npegcrtaeneHns MHOoOpmMayum B KOHCONMANPOBAHHOR (PUHEHCOBOM OTYETHOCTW.

Onpepenexune o6vema ayauTa Mpynnbi

O6wem ayauTta onpegeneH Hamy Takum oGpa3om, YToGE! Mbl MOTTIU BBIMOMNHNATL paBoTel B AOCTATOYHOM
o6beme ANA BbIpaKEHUS HALLEro MHEHWUA O KOHCONWAWPOBaHHOW (PMHAHCOBOW OTYETHOCTM B LIENOM C
y4eTOM reorpachmyeckoit U ynpaBneHYeckon CTpykTypbl Mpynnbl, MCRONb3yeMbIX Mpynnon y4eTHBIX
NPOLIECCOB M CPEACTB KOHTPOSA, a Taloke C YYETOM CrielueUK/ OTpacnu, B KOTopoii Mpynna ocywecTenseT
CBOK AEATENBbHOCTD.

MtI onpegenunu cnegyowme CyLecTBEHHbIE KOMMNOHEHTLI, B OTHOLUIEHUN KOTOPLIX Mbl NMPOBENW ayauT:
+ [1AO «PocuHTep PectopaHTc XonauHry,
00O «PocuHTep PecTopaHTC»,
* 000 «PocunTep PectopaHTtc 3anCuby,
¢« 00O «Passutune POCT»,
* 00O «PocuHtep PectopanTtc EkaTepunbypry,
¢« COOO «benpocuHTep».

Bcs paboTa B OTHOLUEHMU CYLLIECTBEHHbBIX KOMMOHEHTOB Obina BbiNOMHEHa ayauTOPCKOR KOMaHAOM
000 «A.A.E. Ayaut». Mo komnaHuyu Aminvest Limited Ml npoBenu npoueaypbl N0 OTAEMNLHLIM
nokasarensamMm PpUHaHCOBON OTHETHOCTN.

Kpome Toro, Hamm 6binu NpoBeAeHbl aHanUTUYecKue npolesypbl No NPOYUM KoMnaHusM [pynnbl, o6bem
AEATENBHOCTU KOTOPbIX, N0 HALLEMY MHEHMIO, HE OKa3ar CyLIECTBEHHOIO Ka4eCTBEHHOro 1nu
KONMYECTBEHHOFO BNUSIHUSA Ha KOHCONUAMPOBaKHYIO (PMHAHCOBYIO OTYETHOCTb Mpynnbl.

NMpuHyun HenpepsieHOCMU desimenbHOCMU

Mbl o6pallaem BHUMaHWe Ha npumevaHmne 2 «MpruHUMN HeNPepLIBHOCTH AEATENBHOCTUY» K
KOHCONMAVPOBaHHOW (OMHAHCOBOW OTYETHOCTK, B KOTOPOM YKasaHo, YTo Ha 31 aekabps 2018 roga
KpaTkocpodHble 0basatenbcTBa [pynnbl npesbiwany ee 060poTHbIE akTuebl Ha 1 537 481 Twic. py6.

Tarke B aHHOM NPYMEYaHKM rOBOPUTCA O NNaHax pykoeoacTea pynnbl Mo yny4YLUeHUo MKBULHOCTH
Ipynnbl B Grwxaien nepcnekTuse.

OmeemcmeeHHOCMb pyKogodcmea U Uy, omeeyarouwux 3a KopnopamueHoe
ynpaeneHue, 3a KOHCONUOUPOGaHHYI0 hUHaHCOBYIO OMYemMHOCMb

PykoBoACTBO HECET OTBETCTBEHHOCTL 32 NOAMOTOBKY U AOCTOBEPHOE NpefcTaBneHne 4aHHON
KOHCONWMANPOBaHHOW (hUHAHCOBOW OTYETHOCTU B cooTBeTcTBUM ¢ MCDO 1 33 cucTemy BHYTPEHHEMO
KOHTPOMS, KOTOPYIO PYKOBOACTBO CYMTaET He0OXOAMMON 4NA NOAroTOBKU KOHCONWAMPOBAHHOW (hMHAHCOBOA
OTUYETHOCTK, HE CoAepKalLlel CyLLeCTBEHHbIX UCKaXKEH WA BCTeACTBNE HefoOpoCoBECTHLIX AEUCTBUIA UK
OLNBOK.
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Mpw NOArOTOBKE KOHCONUANPOBAHHOM (OMHAHCOBOW OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 33
oueHKy cnocobHocT Mpynnsl NpoAomkaTh HENPEPLIBHO CBOI AEATENbLHOCTL, 32 PacKpbiThE B
COOTBETCTBYIOLMX Cry4asix CBEAEHUN, OTHOCALLMXCA K HENPEPbLIBHOCTU AEATENLHOCTH, U 3a COCTaBMeHe
OTYETHOCTH Ha OCHOBE AOMNYLLEHUS O HENPEPLIBHOCTU AEATENLHOCTH, 38 UCKIIOYEHUEM CriyyaeB, koraa
PYKOBOACTBO HaMepeBaeTcsl NIMKBMAWPOBAaTL Mpynny, NpekpaTuTh ee AeATENbHOCTL UMK KOTAA Y Hero
OTCYTCTBYET Kakas-nubo MHas pearbHas anbTepHaTUBa, KpoMe NUKBUAALMM MW NpeKpalyeHuns
AESTENbHOCTH.

Jlnua, oTBevaloLue 3a KOpPNopaTMBHOE ynpaBneHue, HecyT OTBETCTBEHHOCTb 3a Hag30p Hag NpoLeccoM
NOATOTOBKN KOHCONMONPOBAHHOW (PUHAHCOBOM OTYeTHOCTU Mpynnbi.

OmeemcmeeHHOCMb aydumopa 3a ayoum KOHCONMUOUpoeaHHOU huHaHcoeol
omyemHocmu

Hawa yenb COCTOMT B NONYYEHWMM PasyMHOW YBEPEHHOCTU B TOM, YTO KOHCONMAnpoBaHHas ouHaHcosas
OTYETHOCTb HE COAEPXUT CYLLECTBEHHbIX UCKXKEHWUI BCNeaCTBUE HeA0BpOCOBECTHbIX ASWCTBUI UK
oLNGOK, U B BLINYCKE ayaUTOPCKOTO 3aKkNOUYEHUR, coaepxallero Hale MHeHWe. PazymHas yBEpPeHHOCTb
npegcraenseT coboi BbICOKYIO CTEMNEHb YBEPEHHOCTH, HO HE ABMNASTCS rapaHTuel Toro, YTo ayaur,
nposeAeHHbIN B CoOTBETCTBUM ¢ MCA, BCeraa BbIsIBNAET CYLECTBEHHbIE UCKaXXEHUS MPU UX Harnu4un.
WckaxeHus MoryT GbiTb pe3ynsTaToM HeA0BPOCOBECTHLIX ASUCTBUA NN OLLMBOK 1 cunTaloTCH
CYLLECTBEHHbIMU, €GN MOXKHO 060CHOBaHHO NPEANONOXUTb, YTO B OTAENBHOCTW UM B COBOKYNMHOCTN OHU
MOTYT MOBUSTb HA S3KOHOMUYECKME peLleHusl NoNb3oBaTeNel, NPUHMMaeMble Ha OCHOBE 3TOM
KOHCONMAUPOBAHHON (PHAHCOBO OTYETHOCTW.

B pamkax ayauTta, nposogumMoro s cooteeTcTeuM ¢ MCA, Mbl npumMeHsem npodeccMoHanbHOe CyXXaeHne 1
coxpaHseM npodeccuoHanbHbIi CKENTULW3M Ha NPOTsHKEHUN BCero ayanuTa. Kpome Toro, Mbl BbINONHAEM
cneayouyee:

e BbLISIBNAEM W OLIEHNBAEM PUCKMN CYLLECTBEHHOMO UCKXKEHUA KOHCONUAUPOBAHHOW (hUHAHCOBOM
OTHYETHOCTM BCNeACTBUE Hef0BPOCOBECTHLIX AENCTBMIN UK olwnBok; pa3pabaTsiBaem 1 NPOBOAUM
ayauTopckue Npoueaypbl B OTBET Ha 3TW PUCKY, NonyYaem ayauTOPCKUE AoKa3aTenbCTBa,
ABMNAOLMECH AOCTATOYHBIMU U HAANEXaLUMK, YTOGbI CIYXKUTE OCHOBaHWEM ANS BbIpAKEHUS
Hallero MHeHus. Puck HeoBHapyXXeHWs CYLLECTBEHHOTO UCKEKEHUS B peaynbTaTte
HeRoBpPOCOBECTHBIX AEWCTBUM BbILLE, YEM PUCK HEOGHAPYXKEHUNA CYLUECTBEHHOIO UCKAXKEHUS B
pesyneTare owmbku, Tak Kak HeoBPOCOBECTHbIE AGICTBMA MOTYT BKMIOYATL CrOBOP, MOASON,
YMbILLEHHbIA NPONYCK, NCKaXKEHHOE NpeACTaBneHue UHGopMaumun uny LeicTens B 06xoq cUcTeMbl
BHYTPEHHEro KOHTPONS,

¢ riofy4aem NoHUMaHWe CUCTEMbI BHYTPEHHErO KOHTPOSIA, UMEIOLLENA 3HaYEHUE ANa ayauTta, ¢ Lenso
paspaboTku ayauTopCKUX NpoLeayp, COOTBETCTBYOLMX 06CTOATENLCTBAM, HO HE C LenbIo
BbIPaKEHNA MHeHUsA 06 adhekTBHOCT CUCTEMbI BHYTPEHHEro KOHTpons [pynnbl;

e OLEHMBaeM Haanexalyuii xapaktep NPUMEHSIEMOi YYETHON NONUTUKU U OBOCHOBAHHOCTb
ByxranTepcknx OLIEHOK 1 COOTBETCTBYIOLLErO PackpbiTUS MHGOpMaLMKY, NOAFOTOBIEHHOTO
PYKOBOACTBOM,;

e [enaem BblBOA O NPaBOMEPHOCTM NPUMEHEHUA PYKOBOACTBOM AOMYLEHUS O HENPEPbLIBHOCTY
[EATENbHOCTH, @ Ha OCHOBaHWUKM NONYYEHHbIX ayAUTOPCKUX AOKA3aTeNbCTB - BbIBOA O TOM, UMEETCS
U cywecTBeHHas HeonpeAeNeHHOCTb B CBS3N C COBLITUSIMU UAKM YCNOBUSIMU, B pesynbTarte
KOTOPbIX MOTYT BO3HWUKHYTb 3HA4YMTENbHbLIE COMHEHUS B cnoco6HoCTH Mpynnbl npoAosikaTh
HEenpepbIBHO CBOID AEATENBHOCTL. ECNN Mbl NPMXOANM K BbIBOAY O HANUYMK CYLLECTBEHHOM
HeonpeaeneHHOCTHU, Mbl AOMKHLI MPUBNEYL BHUMAHWE B HALLEM ayANTOPCKOM 3aKMIOYEHMN K
COOTBETCTBYIOLIEMY PacKpbITUIO MHOPMALIMKU B KOHCONMAVPOBAHHOK (OMHAHCOBOW OTYETHOCTU
UnW, ecnmn Takoe packpbiTie MHGOpMaLMK SBNAETCS HeHaaNexXaluM, MoaNMLMPOBaTD Halle
MHeHune. Hawum BbIBOAb! 0OCHOBAHLI Ha ayAMTOPCKUX AOKa3aTenbCTBax, NoNyYeHHbIX A0 AaTbl
HaLLero ayAuTopCcKoro 3aknioveHusl. OaHako GygyLue cobbITUa Unu yCnoems MOTYT NPUBECTU K
ToMy, uTo [pynna yTpatuT cnocoGHOCTbL NPOAOMKaTL HENPEPLIBHO CBOK AEATENBHOCTD,
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e NPOBOAWUM OLEHKY NPEACTaBNEHNA KOHCONMAWPOBAHHON OMHAHCOBON OTYETHOCTM B LIESIOM, €€
CTPYKTYPbI M COAepXKaHus, BKNoYas packpbiTue MHopMauum, a Takke Toro, NpeACcTaBnsaeT nu
KOHCONWAMPOBaHHAA (hUHAHCOBAaA OTYETHOCTDL NeXalve B ee OCHOBe onepauum u cobbiTua Tak,
4yT06bI ObINO 0BecneveHo nx AOCTOBEPHOE NPEACTaBNEHME,;

e nonyyaem JOCTaToOuHble Haanexawme ayauTOPCKUE AOKa3aTernbCTBa, OTHOCALYMECS K (OUHAHCOBOIA
WHOpMaLIMKM OpraHn3aLmMii LN AeATenbHOCTU BHYTpK Mpynnbl, YTOBbI BbIPA3nTh MHEHWE O
KOHCONUAWPOBaHHOM (OUHAHCOBOW OTYETHOCTU. Mbl OTBEYEM 32 PYKOBOACTBO, KOHTPOSb U
npoeefeHve ayguTa Mpynnbl. Mbl OCTaeMCS NOMHOCTBIO OTBETCTBEHHBIMU 33 Halle ayAUTOPCKOe
MHEHWe.

Mbi ocylecTBnNsAeM MHOPMaLMOHHOE B3aUMOAEHCTBUE C NULaMK, OTBEYAKLLIMMUY 38 KOpnopaTuBHoe
ynpasneHune, noBoOoAA A0 UX CBeAeHUA NOMUMO npoYero, VHopmauuIo 0 3annaHuposaHHom obbeme u
CpOKaXx ayauta, a Takke O CyLleCTBeHHbIX 3aMmevaHusix no pesynbrartam ayaurta, B TOM Yucne o
SHaYUTENbHbIX HEQOCTaTKaxX CUCTEMbl BHYTPEHHErO KOHTPONSA, KOTOPbIE Mbl BbIABITAEM B Npouecce ayauTta.

Mel Take npefocTaBNAem Nuuam, OTBEYaoLUM 32 KOPNopaTUBHOE ynpaenexHve, sasasneHne O TOM, 4YTO Mbl
cobnoganu ece COOTBETCTBYKOLLNE ITN4ECKne TpESOBaHVIH B OTHOLUEHWN HE3aBNCUMOCTU U
VIHQJOPMVIPOBanM aTuUX nuy 060 BCEX B3AUMOOTHOLUEHUSX 1 Apo4YnX Bonpocax, KOTopbie MOXHO
000CHOBaHHO CUMTaTh OKa3bIBAOLWUMY BIMSHUE Ha HE3aBUCUMOCTb aygutopa, n 8 HeoBXxoanMMBbIX cnyyasx -
0 COOTBETCTBYIOLNX Mepax NpeaoCTOPOXKHOCTW.

13 Tex BONPOCOB, KOTOpbIE Mbl AOBENN 4O CBEAEHUS MWL, OTBEYAIOLLMX 38 KOPNOPaTUBHOE yrpaBfieHue, Mbl
onpegensem BOMNpoCk!, KoTopble GbinNu Haubonee sHAYNMbIMU 4NA ayAuTa KOHCONMAUPOBAaHHOM
¢pMHaHCOBOI OTYETHOCTW 3a TEKYLUWIA Nepnog v, cnefoBaTtenbHo, ABASIOTCS KOYEBLIMA BONPOCaMu
ayauTa. Mbl onucbiBaem 3TV BONPOCH B HALEM ayAWTOPCKOM 3aKNIOYEeHNK, KpOMe Cryyaes, koraa
nybnuyHoe packpbiTue nHopmaummn o6 3TUx BONpocax 3anpeLleHo 3akoHOM U HOPMAaTUBHbIM aKkTOM, Ui
KOrga B KpaliHe peaKux cry4vasx Mbl MPUX0OAWM K BbIBOZY O TOM, YTO MHOpMaLIMs © KakoM-nubo Bonpoce He
nomkHa BbiTb cooDLLEHa B HaLLEM 3aKNHYEHUU, TaK Kak MOXHO 0BOCHOBAHHO NpeanonoXuTk, YTo
oTpuuaresibHbie NOCNeACTBIA COOBLLEHMS Tako MHopMaLMK NPeBbICAT 06LLECTBEHHO 3HAYUMYIO NOMb3y
OT ee coobLLeHus.

PykosoauTens 3agaHus, no pesynstatam KOTOPOro BbiNyLeHO HACTosALWEee ayAuTOPCKOe 3aKNioHeHne
HesaBucumoro ayautopa, Bukrop Muxainosuy CMupHOB.
7 T
O e A NN
S e -‘{':? \@*\
o/ & \o
¥ N A\
A D-E. \ 1<

Audit | |Z|

B.M. CmupHOB, pykoBoAWTEND 3aAaHMA (kBannuKaLMOHHbIA aTTecTar
O6wecTBO C orpaHNHeHHON OTBETCTBEHHOCTLIO «A.[.E. AyanT»

26 anpena 2019 roga
Mockea, Poccuiickas Pegepauus

Ayaupyemoe nuuo: NMAO POCUHTEP PECTOPAHTC XONAWHI

CBunaeTeNbCTBO O FOCYAaPCTBEHHON PETNCTPALIMM IOPUAUHECKOTO
nuua ¢ BHeceHwem 3anmcu B EIMPHOJT 3a OCHOBHBIM

rocyAapCTBEHHBIM pPEerucTpPaLnoOHHbIM HOMEpPOM
Ne 1047796362305 ot 24 man 2004 roga.
Mecto HaxoxaeHnus: Poccuiickaa ®epepauus, 111024, r.

Mockea, yn. OywmHckas, 8.7, ctp. 1.

Heaasucumbiii ayautop: OO0 «A.1.E. Ayaut».

CeugeTenscteo cepua 77 Ne 014519866 o BHeceHun 3anucwn B
ErPHON ot 04.04.2012 3a OCHOBHbIM rOCYAapCTBEHHbLIM
perucTpaLoHHbIM Homepom 1117746158507 BbIfaHO
MexpaioHHoi nHcnekumein ®HC Poccun Ne46 no r. Mockee.

Mecto HaxowpeHus: Poccwiickas Pepepaunn, 109028, r.

Mocksa, Xoxnosckuii nepeynok, 4.16, ctp. 1.

UrieH camoperynupyemMoi opraHusauum ayautopos «Poccuiickuii
COI03 ayAMTOpOB» (ACCOLMaLMA)

OPH3 B peectpe ayauTOpoB WM ayAuUTOPCKUX OpraHusauui -
11603071765.



ITAO «PocunTtep PecTopantc XoIaHHT

KoHcomuaupoBaHHEIN OTIET O BUHANCOBOM IMOJIOKEHUN

Ha 31 nexabps 2018 roma

(Bce cymmbr npusedensl 6 moicauax poccutickux pybneil, ecnu He yKa3ano uHoe)

AKTHBBI

BreoGopoTHBIE AKTHBEI

OcHoBHBIE CpEICTRBA

HematepuansHble aKTHRS

I'yasun

Jonrocpounsie 3aiMsl, BEIAHHEIC CBE3aHHEIM CTOPOHAM
OTNOXEHHBIH aKTHB N0 HATOTY HA MPHOLIIL

ApeHHEIE JEMO3UTH | TIPOYHe BHEOGOPOTHEIE AKTHBEL

O60poTHBIE AKTHBHI

3amace

Hebutopckas sagomxerrocTts mo HC u npourym Hanoram
Jeburopckas 3a0IKeHHOCTS [10 HAJIOTy Ha IPHOLLIE

Jeburopekas 3a0KEHHOCTS

ABaHCEHI BEIJaHHEIE

JebuTopckas 3aI0/BKEHHOCTS 10 PACYETaM €O CBA3AHHEIMH CTOPOHAMH
KpartkocpodHbie 3aiiMbl

Kparxocpoussie 3afiMbl, BEITAHHEIE CBS3aHHLIM CTOPOHAM

JleHexHsle cpeaCcTBA H HX SKBHBANCHTE

AKTHBBI, NpelHAZHAYEHABIE QA MPOdaKu

HToro akTussl

Kannran u 06s3aTenbeTa

Kanmuran

Kamaran, npuxonsimupiics Ha akITHOHEPOB MATEPHHCKON KOMITAHHE:

VerasHblil Karmuran

JobaBouHEIH KamuTAan

ColcTBeHHEIE BEIKYIUIEHHBIE AKITHHA

INpouue pe3epBbl

Haxonnenssie yObITKH

KypcoBble pa3sHHIE! IPH NepecyeTe 0TIETHOCTH 3apy6eKHEIX
ToApasaeeHuH

HexonTponbHeie J0MM y4acTust

Joarocpounsie 0053aTeNbCTBA

Jonrocpo4nsle KpeaHTEl U 3aiiMbl

Obs3arenseTea 110 GHHAHCOBOH apeHae
OtnoxeHHEle 0653aTENBECTRA 110 HATIOTY HA IPHOBLTL

Kparkocpounbie o6a3aTensersa

Kpenuropekast 3a/10/keHHOCTE

KpaTkocpouHsie KpeIMTEL ¥ 3aiMEI

Kpeuropckas 3ajl0/XEHHOCTE 110 PACYETAM CO CBI3aHHEIMH CTOPOHAMM
KpaTtkocpounsle 3afMEI, TONYYEHHEIE OT CBA3AHHBIX CTOPOH
Kparkocpoynas yacTs 0043aTENLCTB MO PHHAHCOBOM apeHme
Kparkocpounsie 0643aTenscTRa epe] NapTHEPAMH

Joxons! OyayIux NEpHOJOB

3a10/DKEHHOCTS TI0 HATIOTY Ha NpHOBLIL

HToro kanuTal H 06A3aTeNLCTEA

MNpeanneHTt
MAO «Pocuntep PectopanTc XonguHrs

Ilpunazaemole npumeuanus S8A10Mes He
OQHHOLL KOHCONUOUPOBAHHOL PUHAHCEHE
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31 nexabps 31 pexabps

2018 rona 2017 roaa
1941211 1435757
479 806 84 887
143 137 143 137
13 800 -
299208 193 504
625 535 583 554
3 502 697 2 440 839
200 885 160 179
55431 76 055
5327 11634
231284 174 219
213123 168 674
170 828 155 697
1261 1046
21965 21015
148 385 152376
1048 489 920 895
230 542 230 542
4 781 728 3592276
2767015 2767015
2090217 2090217
(269 337) (269 337)
1148 7795
(5 031 600) (4 915 490)
(404 310) (425 514)
(846 867) (745 314)
2706 2331
(844 161) (742 983)
2951 835 2778 665
76 432
88 008 29 619
3039919 2 808 716
1479 349 1056416
982 978 312 406
11657 8 246
11051 10 067
357 532
198 526
19 968 48 890
80412 89 460
2 585970 1526 543
_——=d 781 728 3592276
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ITAO «Pocuntep Pectopantc XomauHr
KoHcomaupoBaHHEIHA OTYET 0 MPHOBLIAX H YOBITKAX

3a roj, sakoHuuBmuiica 31 gexabps 2018 roma

(Bce cymmbl npuseoensl 8 MulCAYAX POCCULCKUX PY6et, eciu He YKA3aHo uHoe)

DpuM. 2018 rox 2017 ron

Bripyuxka 21 7 650 799 6962213
CebecTONMOCTE Peani30BaHHOMH IPOAYKIME 22 (6 375 472) (5 789 194)
Bajosas mpHOLLIL 1275327 1173019
Kommepueckue, o6m1exo3siCTRCHHBIC M afMHHACTPATHBHLIE PACXOMIEI 23 (843 689) (928 380)
Pacxoppl Ha OTKPBITHE HOBBIX PECTOPAHOB (150 724) (67 473)
TIpoune moxoxsr 25 9363 68 222
ITpouie pacxo sl 25 (102 530) (40 314)
IputbIIE OT OMEPANMOHHOH JeATeTLHOCTH 10 YOBITKA OT obeciieHeHus 187 747 205074
(YbriTok ot obeclieHenns )/ BOCCTAHOBIEHHE 00ECICHEHHS ONIEPALHOHHBIX

aKTHBOB 26 (20 807) 110172
IpuSLLIL OT ONEPANHOHHOM JEATELHOCTH NOCIE YOBITKA OT

obeceHeHHs 166 940 315 246
DHHAHCOBBIE JOXOIBI 27 2 544 3925
OHHAHCOBEIE PACXOLIBL 27 (291 415) (300 607)
YucThie NOI0XKHTENBHBIC KYPCOBEIE PasHHIIE! 1121 1782
(Y6bITOK) MPHOELTE 10 HANOTO0B/I0KeHUs (120 810) 20 346
OxoHoMus/ (pacxox) Mo HANOTY Ha IPHBELT 10 38175 (12219)
YucTerii (yOBITOK)/ IPHOBLIE 32 TOJ (82 635) 8127
Ipuxoasimmiics Ha:
AXIIMOHEPOB MaTEPHHCKOH KOMITAHHHI (83 459) (2 121)
HexoHTpoIbHBIE HOIH YIaCTHS 824 10 248
VoBITOK B pacueTe Ha OJHY AKLHIO 17
Basosstit yOBITOK Ha aKIHIO, B POCCHICKHX py6Iax (5,27) (0,13)
PasrojHeH bl yORTOK Ha AKUUIO, B POCCHACKHIX py6BIsx (5,25) (0,13)

MpeavpeHT
MAO «PocuHTep PectopakTc XonauHr

Tpunazaemvie npumedanus A6IA10MCcA HEQMBEM:
OaHHOTI KOHCOTUOUPOBAHKOT PUHAHCOBOUDHE
11 ‘
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ITAO «PocunTtep Pecropanrc Xoamuary»

KoHCconuaupoBaHHEIN OTYET O POYEM COBOKYITHOM JOXOJIE

3a rog, 3akoHumBIHiics 31 nexabps 2018 romxa

(Bce cymmbr npusedensl 8 mulcAYAX POCCUICKUX pyOnetl, ecliu He YKa3aHo uHoe)

YncTelil (YobITOK)/ NPUOLLIL 32 TOI ‘

Tlpouuii cogoxynubiii doxod/ (yobimok), nodnesicauuii nepexiaccuuranii « cocinag
npubbLau wt yosimKa 6 ROCIeOYIoWUX nepuodax:

KypcorEle pasHutisl IPH IIEPECYETe OTYETHOCTH 3apYOEKHEIX MTOApasAeeHuH

TIpounii coBoKyNHEIH Kox01/ (YOLITOK) 32 rojl, 32 BEI9eTOM HAJOLOB
Hroro copokynHsIi (YOBITOK)/ JOXOI 32 ro/, 33 BLIYETOM HAJIOIOB
B pacnpeneneHIE MEKIY:

AXIIHOHEPAMH MATEPHHCKOM KOMIAHMM
HexkoHTpONTBEHBIME JONAME yYacTust

MpeaugeHT
MAQO «PocuHTep PecTopaHTe XonauHrs

2018 rox 2017 rox
(82 635) 8127
21204 (5 042)
21204 (5 042)
(61 431) 3085
(62 255) (7 163)
824 10 248

Ilpunazaemple npume anus AGNAIOMCA HEOMBEMIEMOT] YACTIBIO
OaHHOU KOHCONUOUPOBAHHOIL (hunancosoii omyemHocmu.
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ITAO «Pocuntep Pectopantc Xoaauar»
KoHconuimpoBaHHbINA OTYET O IBUKEHUU JEHEKHBIX CPEICTB

3a roj, 3akoHunBIIUiicsa 31 nexadps 2018 rona

(Bce cymmpl npusedensl 8 MblcAYAX pOCCUiCKUX pyoOiell, eclu He YKa3aHO UHoe)

Hpum. 2018 rox 2017 rox

OnepanuoHHas 1eATEILHOCTh
(Y6bITOK)/TIpUOBLIB 10 HATIOTOOOIOKEHHS (120 810) 20 346
Koppexmupoexu 0ns npusedenus npubvliu 00 HAI0200040MHCEHUS K

YUCTOMY NPUMOKY OEHENCHBIX CPeOCME NO ONePAYUOHHOU

OesimenbHOCmu:
M3Hoc u amopTuzanus 22,23 230 890 178 976
YucTble NOI0XKUTEIbHBIE KYPCOBBIE Pa3HULIBL (1121) (1782)
DHHAHCOBEIE JOXOIbI 27 (2 544) (3925)
ODHUHAHCOBBIE PACXOAbI 27 291415 300 607

Peseps mon obecrienenne/(BoccTaHOBIEHHE pe3epBa oA 00eclieHeHUE)
ABAaHCOB BbIJJAHHBIX, HAJIOTOB K BO3MEIICHUIO U ACOUTOPCKOi

3a10/5KEHHOCTH 23 20 826 (1294)
Peseps mon obecrieHeHne/(BOCCTAHOBIEHHE CITUCAHHOW CTOMMOCTH )

3aI1aCOB JI0 YUCTOH CTOMMOCTH pealn3aluu 919 (5 190)
YOBITOK OT BEIOBITHSI BHEOOOPOTHBIX aKTHBOB 25 62 413 19 747
YObITOK OT 00eciieHeHNs/(BOCCTAaHOBJICHHE 00CCIICHEHSI) aKTUBOB 26 20 807 (110 172)
Crucanue KpeauTOpCKOr 3a10/DKEHHOCTH 25 (6 853) (40 492)
Peseps mo ycimoBHBIM 00s13aTeI-CTBaM/(BOCCTAHOBIICHHE PE3€pBa 0

YCIIOBHBIM 00sI3aTEIbCTBAM) 25 6 596 (6 522)
Boznarpaxnenue B popme akuuit 28 (2299) (1277)

500 239 349 022

Hsmenenus 060pomuvix akmugos u 0653amenbcma:
(YBenuyenue)/ yMeHBIICHUE 3aI1acoB (41 171) 13 017
VBenuueHue aBaHCOB, HAJIOTOB K BO3MENICHHIO, IEOUTOPCKON

3aJJ0JDKCHHOCTH, aPEHIHBIX JICIO3UTOB U MMPOYUX BHEOOOPOTHBIX aKTHBOB (247 493) (103 007)
VMeHbleHe 1e0HTOPCKO 3a0DKEHHOCTH 0 pacYeTaM CO CBSI3aHHBIMH

CTOPOHAMHU 21232 14 862
YBenmuueHne/ (yMEeHbIIEHHE) KPEAUTOPCKOH 3aJOJDKEHHOCTH IO pacueTaM

€O CBSI3aHHBIMU CTOPOHAMHU 3132 (26 265)
VBenuueHne/ (yMEHbILIEHUE) KPETUTOPCKOM 3a/10DKEHHOCTH 528 029 (338 094)
YucTplii NPUTOK/(0TTOK) IEHEKHBIX CPEACTB MO ONepPaluOHHOI

IeSITeILHOCTH 763 968 (90 465)
IIpoueHTH! ynnaueHHbIE (349 026) (311 012)
IIponeHTHI OTy4YeHHBIE 1100 1567
Hautor Ha npuObLIE yITadeHHBIN (34 512) (15 884)
YucThlii eHeXKHBIH NMPUTOK/(0TTOK) OT ONEPANHOHHOM AesITeIbHOCTH 381 530 (415 794)

MHBecTHLIMOHHAS 1eATEILHOCTH

TIprobpereHne OCHOBHBIX CPENICTB (833 652) (256 523)
Briava 3aiiMOB TpeThHM JIUIIAM - (404 345)
[IproOpereHne HemMaTepuaIbHBIX aKTHBOB (384 483) (36 330)
Brigaya 3aiiMOB CBSI3aHHBIM CTOpPOHAM (15 325) (6 600)
IMoctyruieHns OT BHIOBITHSI OCHOBHBIX CPEJICTB 4 301 13290
[TocTynneHus OT morameHus 3aiiMoB, BBIJAHHBIX TPETHUM CTOPOHAM - 2 300
[TocTynnenue oT NpoAaku 10JIM B COBMECTHOM MPEANIPUITHH — 18 155
YucThlii MOTOK JeHEKHBIX CPEICTB OT HHBECTHI[HOHHOM 1€ TEJIbHOCTH (1229 159) (670 053)

IIpodomicenue na caedyroweli cmpanuye

Tpunacaemvie npumenarus AGIAIOMC HEOMbEMIEMOU YACTBIO
OAHHOU KOHCOTUOUPOBAHHOU (UHAHCOBOU OMYEMHOCHIU.
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ITAO «Pocuntep Pectopantc Xoaauar»

KoHconuaupoBaHHbBIN OTYET O JBHKEHUU AEHEKHBIX CPEJICTB (MPOAOJIKEHUE)

(Bce cymmul npugedenvi 8 mviCAa4ax poccutickux pyonet, eciu He yKa3ano uHoe)

DuHaHCOBasl 1eATEIbHOCTh

TocTynnenus mo 6aHKOBCKUM KpeIuTam

Iloramenne 6aHKOBCKHX KPEIUTOB

Brinnarel naptaepam

Iloramenue 3aiiMOB CBA3aHHBIX CTOPOH

ITocTynuienus no 3afiMam OT CBSI3aHHBIX CTOPOH

Tloramenne 06s3aTeNILCTB IO (PHMHAHCOBOH apeH/e

BrIkyIT COOCTBEHHBIX aKITHIiA

JluBUIECH I, BEIIAYEHHBIC aKIIUOHEPaM

YucThblii IPHTOK JEHEKHBIX CPEACTB 0T GUHAHCOBON JeATeIbHOCTH

Briusaue naMeHeHH BaatOTHBIX KYpPCOB Ha NEHEKHBIE CPEACTBA U UX
OKBHUBAJICHTHI

YucTelii (0TTOK)/MPUTOK JEHEKHBIX CPEACTB U UX IKBHMBAJIEHTOB
JleHexxHble CpeACTBA M MX IKBUBAJIEHTHI HA HAYAJIO0 r0Ja

JleHe:kHBIE CPeCTBA H MX IKBHBAJIEHTHI HA KOHeEIl roa

HpuﬂQZGeMble npumedanusl A6aAAI0mcs HeomveMIeMOol YaCmbio

Hpum. 2018 rox 2017 rox
1 680 724 2075391
(837 332) (944 827)
19 - (1 620)
(1 745) (195)

2730 3850
(1518) (1107)
- (2 506)
(404) (1 609)

842 455 1127 377
1183 (2 575)

3991) 38 955

152 376 113 421

148 385 152 376

OAHHOU KOHCOTUOUPOBAHHOU (DUHAHCOBOU OMUEMHOCHIU.
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Ha 1 suBaps 2017 rona

Yucrast mpuOBLIB 3a TOX

TIpounii COBOKYIHBIH yOBITOK 3a TOJ

HTOro coBoKynHblii 10X01 3a rog
Bosnarpaxnenue B popme akuuii (Ipum. 28)
BrIkym cOOCTBEeHHBIX aKIHiA

JuBuaeH bl JOUEPHUX KOMITaHUH

Ha 31 nexa6ps 2017 rona
Ha 1 suBaps 2018 roxa

Bausinue nosoro crangapra MC®O 9 (Tlpum.

3)
Ha 1 ssuBaps 2018 roaa (c yueTom BIAMSAHUS
HOBOI'0 CTAHAPTA)

YucTelil yOBITOK 32 TOXT

IIpounit cOBOKYIHBIN 10XOA 3a FOJ

HToro coBoKkynHblii yOBITOK 32 roj
Bosznarpaxnenue B popme axmuii (ITpum. 28)
JvBHUIEH 1Bl TOUEPHUX KOMITAaHUM

Ha 31 nexadps 2018 roaa

ITAO «Pocuntep Pectopantc Xonauar»

KoHconmuaupoBaHHBIN OTYET 00 M3MEHEHHSIX KaruTaia

3a roj, 3akoHumBIIUiicsa 31 nexadps 2018 rona

(Bce cymmbl npusedensl 8 MblcAUAX poCCUNICKUX pybiell, ecliu He YKA3aHO UHoe)

IIpuxoanTes HA AKNHOHEPOB MAaTEPUHCKOIl KOMIIAHUU

Kypcosbie
Pa3sHHIBI IPU
nepecyerte
CoOcTBeHHBIE IIpouue OTYETHOCTH HexoHTpob-
YeraBubiii  [100aBOYHBIH BBIKYIUIEHHbIEe KanuTajdbHble HakomjieHHble 3apy0e:KHBIX HbIe 10JI1 Hroro
KaIHuTAI KaHTAJ AKIUHU pe3epBbl YOBITKH _ mojpa3jeiaeHui Hroro ydacTust KAIUTAJ
2767015 2090 217 (260 667) 12 593 (4913 369) (420 472) (724 683) (6 081) (730 764)
- - - - (2 121) - (2121) 10 248 8127
— — — — — (5 042) (5042) - (5042)
- - - - (2121) (5042) (7163) 10 248 3 085
- - - (4 798) - - (4798) - (4798)
- - (8 670) - - - (8 670) - (8 670)
_ _ — - — — — (1836) (1836)
2767015 2 090 217 (269 337) 7795 (4 915 490) (425 514) (745 314) 2331 (742 983)
2767 015 2 090 217 (269 337) 7795 (4 915 490) (425 514) (745 314) 2331 (742 983)
— — — - (32 651 — (32 651) — (32 651)
2767 015 2 090 217 (269 337) 7795 (4948 141) (425 514) (777 965) 2331 (775 634)
— - - — (83 459) - (83 459) 824 (82 635)
— — — — — 21204 21204 — 21204
- - - - (83 459) 21204 (62 255) 824 (61 431)
- - - (6 647) - - (6 647) - (6 647)
- — — - — — — (449) (449)
2767 015 2 090 217 (269 337) 1148 (5 031 600) (404 310) (846 867) 2706 (844 161)

Tpunazcaemvie npumevwanus A8IAIOMC HEOMbEMAEMOU YACTNBIO
OAHHOU KOHCOTUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCTIU.



ITAO «Pocuntep Pectopantc Xoaauar»
[Tpumeuanusi K KOHCOTUAUPOBAHHON (PUHAHCOBOM OTYETHOCTH
3a roj, 3akoHumBIIUiicsa 31 nexadps 2018 rona
(Bce cymmul npusedenvl 8 MblCAYax poCcCUticKux pyoiuet, eciu e YKa3aHo uHoe)
1. OO0wue cBeeHns

ITAO «Pocunrep Pectopantc Xonaunr» (nanee — «Kommanus») Ob110 3apeructpuposano 24 mas 2004 roga
B (hopMe OTKPBITOTO aKIHOHEPHOTO OOIIECTBA B COOTBETCTBUH C 3aKOHOAATEeNhCTBOM Poccnn. daktrueckuit
agpec Kommanum: Poccus, 111024, Mocksa, yn. Jymmuckas, 7. Ha 31 nexabps 2018 roma
KOHTPOJIMPYIONIUM aKIroHepoM KomImaHuu SBISIIOCH OOIIECTBO ¢ OTPaHMYEHHON OTBETCTBEHHOCTHIO RIG
Restaurants Limited (mamee — «MarepuHckass KOMIAHHS»), YUYPEXKIEHHOE B COOTBETCTBHU C
3akoHomarenscTBOM Kumpa. RIG Restaurants Limited maxomumrcs moj (akTHIECKUM KOHTPOJEM T-Ha
Poctucnasa Opnosckoro-Tanaesckoro bianko.

ITAO «Pocunrep Pecropantc XoiaauHI» COBMECTHO C JOYEPHUMHU HpeAnpusATHsAMH (fqanee — «['pymmay)
ABJSIETCS. OJHUM W3 BEAYIIMX OIEPaTOpoOB B CEIMEHTE CEMEHHBIX pecTopaHoB B Poccum, kak mo ymciy
3aBe[ICHWH, Tak M Mo o0beMy BBIpyukd. [pymma paboraer mo Hambonee momyisipHeiM B Poccun
TaCTPOHOMHUYECKHUM HAIIPABICHUSM U TIpejiaraeT OIIfoja UTATBSHCKOH, SITOHCKOM, aMepUKaHCKOHM, PYCCKOH
Y NMaHA3UATCKON KyXHHU.

OcrajbpHyI0 4acTh BBIPYYKH [pymia MoiydaeT OT HE3aBUCHMBIX MPEANPUSATHHA, padOTAaIOMMX Ha OCHOBE
nmoroBopoB (hpaHuaiizuara B MockBe u apyrux ropogax Poccun u CHI', yeiyr cyOapeHIsl ¥ IpOYnX YCIIyT.

KonconmmnupoBannas ¢uHaHcoBas or4eTHOCTh Kommanum 3a 2018 rom Obima yTBepikaeHa K BBIMYCKY
IIpesunentom ITAO «Pocunrep Pecropantc Xonauary 26 anpenst 2019 rona.

I'pynna nomyvaer BbIpyuky Ha Tepputopun Poccum, ctpan CHI' u eBpomeiickux rocymapcts. B 2018 u
2017 rogax Ha JOJIIO POCCHMCKOTO PBIHKA MPHUILIOCH COOTBETCTBEHHO OKOJO 97% obmeil Boipyuku. Ilo
cocrossauio Ha 31 mexadpst 2018 u 2017 romoB BHEOOOPOTHBIE aKTUBBI JTOYEPHHUX MpPEANPHUSITHN [ pynimsbl,
OCYILLECTBISIIOIIMX JIESITEIbHOCTh HA POCCHHCKOM pPBIHKE, COCTaBMIM NpUMEpHO 99% or o0mmux
BHEOOOPOTHBIX akTHBOB ['pynmbl. BropeiM 1o BenuurHe phIHKOM cTana benopyccus: Ha e€ 100 NpUIIioch
3% ot obmeit BeIpyukH 3a 2018 rog.

Kommanust Bnagena (OpsAMO WM KOCBEHHO) KOHTPOJBHOM [10JIed ydacTHs B CJIEOYIOLUIMX OCHOBHBIX
JIOYEPHUX NMPEIAIPUITHSIX:

Crpana 2018 rox 2017 rox
Komnanusn perucrpanun Joast yuactusi, %o Joast yuactusi, %
00O «Pocunrep Pecropantc» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc 3anCud» Poccus 100,00% 100,00%
00O «Paszsurne POCT» Poccus 100,00% 100,00%
00O «Pocuntep Pectopantc ExarepunOypr» Poccus 51,00% 51,00%
COOO «benpocunTep» benapycs 93,00% 93,00%
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
2. IIpuHIMI HENPEPBIBHOCTH AEATEIbHOCTH

Hacrosimas koHCONMIUpOBaHHAs (PHMHAHCOBASI OTUYETHOCTH ObLIIA TIOJITOTOBJICHA HA OCHOBAHHUH JIOMYIIICHUS O
HENPEPBHIBHOCTH JISATEIILHOCTH, KOTOPOE MpPEIIojaraeT peaau3alii0 aKTUBOB U ypEryJIMpOBaHUE
00513aTETHCTB M TOTOBOPHBIX 0053aTEILCTB B X0/1¢ OOBIYHOHN JESITCIIEHOCTH.

Ha 31 nmexabps 2018 roma kpaTkocpouHble oOs3aTenscTBa [pymmbl B cymme 2 585970 Teic. pyo.
(1 526 543 thIC. pYO. Ha 31 mexabps 2017 roma) mpeBsimany ee 060poTHBIE akTUBEI Ha 1 537 481 THIC. pYO.
(605 648 ThIC. pyO. Ha 31 mexabps 2017 roma). Umcras mO3WIMs MO KPATKOCPOYHBIM O0s3aTEIHCTBAM
o0ycioBieHa, TIaBHBIM O0pa3oM, KpPEAUTOPCKON 3aJ0KEHHOCThIO B pasmepe 1479 349 Twic. py0. mu
1 056 416 ThIC. py0. mo coctosHMIO Ha 31 pmexabps 2018 w 2017 romoB, COOTBETCTBEHHO. 3a TO[,
sakoHumBIIHiiCS 31 gexadbpst 2018 roma, YHMCTHIN MEHEKHBIA MPUTOK OT ONEPAMOHHON IEATEITHHOCTH
coctaBuil 763 968 ThIc. py6. (B 2017 romy 4YHCTHIH OTTOK IEHEXHBIX CPEICTB IO OINEPALOHHOM
nestenbHocTr coctaBui 90 465 Thic. py0).

HestenpHocTs I'pynmbl BO Bcex €€ acleKTax MPOJOJDKAeT 3aBHUCETh OT HEONPENEeIICHHOCTH U
HECTaOMJBHOCTU TeKymed sSkoHomuueckod curyauuu (IIpumeuyanue 29). B cBsa3u ¢ uwem [pymma
peanivzoBana psA WHUIUATUB IO COKPAIIEHHIO IMPOW3BOJACTBEHHBIX 3aTpar, COKPALICHHUIO KalmUTaIbHBIX
PacxooB U MPOA0IIKAET ONTUMHU3UPOBATH KPEOUTHBIN TOPTQEb.

PykoBoncTBo I'pynmbl cunTaeT yMecTHBIM MOATOTOBKY (PMHAHCOBOW OTYETHOCTH ['pynmbl Ha OCHOBaHUM
MPUHIMIIA HEIPEPBIBHOCTH ACATEIIEHOCTH UCXOS U3 CIEAYIOLIHNX (PakTopoB:

e B rteuenune 2017 roma ['pynma 3akmtoumna psii JOJICOCPOYHBIX JOTOBOpoB 3aiiMa ¢ bankom BTB,
MPOLICHTHAs CTaBKa MO KOTOPBIM ONpeAeseHa Kak KioueBas craBka banka Poccum mmoc 1%. B
utojie 2017 roja MpOICHTHAs CTaBKa Oblaa CHIDKEHa 10 (UKCHpOBaHHOTO pasmepa 8,75%. B
centsiOpe 2018 3aiimbl, BbimanHble bankom BTDB, Obumm 0OBenMHEHBI B OAWH JIONTOCPOYHBIN
noroop. Cpok morameHus ObLT MPOJIJICH U TPOIIEHTHAs CTaBKa CHUXeHa 10 8,6%.

e [’pymme JOCTYNHBI JOIMOJIHUTENIBHBIE WCTOYHMKH KPATKOCPOYHOrOo (MHAHCUPOBAHUS B BHJIC
HEUCIIOJIb30BaHHON KPEIUTHON JIMHUU ¢ (DUKCHMPOBAHHOUM CcTaBKOW Ha cymmy 26 645 Thic. py0. u
0aHKOBCKOM rapanTuu B pazmepe 530 612 Thic. pyoO.

e /Iy NOBBIIEHUS TUKBUJHOCTA PYKOBOACTBO ['pymnmbl MpoBEO Pl ONEPAlMOHHBIX MEPOIPUSTHH.
B uncne BHeIpeHHBIX WHHULMATHB: OCYILIECTBICHUE KalUTaJOBIOXECHUH, COBEPIICHCTBOBAHHUE
OM3HEC-TIPOIIECCOB M OPraHU3aIHsl IEATSILHOCTH ITyTEM COKPAIeHUs 3aTPaT Ha MPOJAYKThl MUTAHUSI
Y HaITUTKH.

e B Tteuenne 2018 roma rpymma ycuimia pa3BUTHE HampaBieHus (paHYal3uHTra, Kak 3a CUeT
YKPEIUICHUS] OTHOLICHUH U YCHIICHUS TTOAJEPKKH TEKYIIUX MapTHEPOB, TAK M HPUBJICYECHHUS] HOBBIX,
YTO MO3BOJIWJIO YBEIMYUTH BEIPYUKY OT JAHHOTO HAIpaBJICHUS.

e B 2019 romy I'pynma mnaHupyeT pa3BHBAaTh HANpaBI€HHWE JOCTABKH Kak JpaiBep IMONydeHUs
MPUOBLIH.

o  (OcCHOBHEIC AKIIUOHCPbI KomMnanum paccMaTpuBarOT BO3MOKHOCTHU MPEAOCTABUTH q)HHaHCI/IpOBaHI/Ie
prnr[e HJIN HCKOTOPBIM €€ KOMITAHUAM.

Ha ocHoBaHuM UMEIOIIMXCS B HacTosiiee Bpems (PakToB M 0OCTOSTEILCTB, PyKOBOJACTBO YOEXKIIEHO, YTO
I'pymmia pacmojaraer JOCTaTOYHBIMH pecypcamH Uil TPOJO/DKEHHUS OIEPAIMOHHON IEATEIBHOCTH B
0003prMOM OyayIIEeM.
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)

3. OcHOBa MOATOTOBKYU (PMHAHCOBOI 0TYETHOCTH
3asiBjIeHHE 0 COOTBETCTBHH

Hacrosimas koHCONMIUpoBaHHas (prHAHCOBAsI OTYETHOCThL [ pyIIibl ObLIa MOJATOTOBICHA B COOTBETCTBHUH C
MexnyHaponHeiMH cTaHAapTamu ¢uHaHCOBOW oTrdeTHOCTH («MC®DO»), BhITymeHHBIMH COBETOM TIO
MEXIYHAPOIHBIM CTaHmapTaM Oyxranrepckoro ydeta («IASBy).

OcHOBA MOATOTOBKH

Komnanun I'pynmel BexyT OyXraiTepckuil ydeT W TOTOBAT (MHAHCOBYIO OTYETHOCTh B COOTBETCTBUH C
3aKOHOJATENbHBIMU aKTaMH, PErYJINPYIOIIUMH OyXIalTepCKUi y4eT U OTYETHOCTh B TOH CTpaHe, B KOTOPOI
OHM 00pa30oBaHbl W 3apETUCTPUPOBaHbL. [IpUHIMIBI yYEeTHOW NOJUTHKH M TPOLEAYPHl IMOATOTOBKU
(PMHAHCOBOI OTYETHOCTHU B 3THX CTPaHaX MOTYT CYHIECTBEHHO OTIUYATHCA OT OOMICTTPUHATHIX TPUHIIUIIOB U
nporeayp cormacHo MC®O. CooTBeTCTBEHHO, IpuilaraeMas (UHAHCOBas OTYETHOCTH IMOATOTOBIIEHA Ha
OCHOBE JaHHBIX OyXrajaTepckoro ydera [pynmel TO MECTHBIM HOpMaMm C KOPPEKTUPOBKAMH U
nepeKyiaccCupuKaueil crarel, BHCCCHHbIMH C IIEbIO MPEACTABICHHS TaHHOH (pMHAHCOBOW OTYETHOCTU B
COOTBETCTBHM CO CTaHAApPTaMU M HHTEPIPETALUSAMH, NPENYCMOTPEHHBIMH COBETOM MO MEXIYHAPOIHBIM
crannaptaMm Oyxranrepckoro ydeta («IASB»).

KOHCOJII/II[I/IpOBaHHaSI (i)I/IHaHCOBaSI OTYCTHOCTH NOATOTOBJICHA UCXOAA M3 IIPHUHIMUIIA YUC€Ta I10 q)aKTI/I‘IeCKI/IM
3arparaM, 3a HCKJIIOUYEHHEM OTMEUYCHHOro B paszesne «OCHOBHbBIE IOJOXKEHHUS yYETHOW IONHUTHKH» B
[Ipumeuanuu 4.

N3MeHeHMs B Y4eTHOM MOJMTHKE M NPUHUHUIIAX PACKPBITHS HH(OPMaLlUK

[Ipumensiemas ydeTHas TIOJIUTHKA COOTBETCTBYET TOH, KOTOpash HCIHOJIb30BANACh B MPEABIAYLIEM
(MHAHCOBOM TO/y, 32 WCKJIIOYEHHEM TPUMEHEHHs [pymnmoil HOBBIX W MEPECMOTPEHHBIX CTaHIAPTOB M
WHTepIpeTaluii, BCTynmuBIIUX B AeiicTBue Ha 1 ssHBapsa 2018 roxa.

HoBbie u MNEPECMOTPEHHBIC CTAHAAPTHI U MHTEPIIpETAllMH, KOTOPLIE ObLIN BbINNYIIICHBI, HO €II[€ HE
BCTYIIUJIHA B CUJTY

Crnenyromiyie HOBbIE CTaHAAPTHI M TIOMIPABKU K CYIIECTBYIOIINM CTaHIapTaM ObUIH MpuMeHeHbl Kommannei
BriepBhie B 2018 rony:

. MC®O (IFRS) 9 «Dunancosvie uncmpymernmoly. OKOHUATEIHHAS BEPCUSI CTAaHAAPTA, BBIMYIIICHHAS B
2014 rony, 3amensiet ctangapt MCDO (IAS) 39 «Dunarncosvle uncmpymeHmol: NPUHAHUE U OYEHKAY,
a Taxke Bce mpensinymme Bepcuu ctagmaapra MCOO (IFRS) 9. MC®O (IFRS) 9 cBoauT BoeIWHO
HOBBIE TPeOOBaHUS K KJIacCU(PHKAIINH, OIICHKE M 00eclieHeHHI0 (PMHAHCOBBIX HHCTPYMEHTOB, a TAaKKe K
yUeTy XEeIDKUPOBAHUSI.

B orHomenun o6eciienenus MC®O (IFRS) 9 3ameHseT Mojenbp IOHECEHHOTO YOBITKa,
npumenssiryiocss B MCDPO (IAS) 39, ma Momenb 0XUAAEMOTO KPEIUTHOTO yOBITKA, IPU3BAHHYIO
0o0ecrevnTh CBOEBPEMEHHOCTh TMPHU3HAHUS OXHUAAEMBbIX VOBITKOB TIO (UHAHCOBBIM aKTHBAM.
CormacHo HOBOMY CTaHIapTy OILICHKAa pPE3EepBOB B OTHOLICHUU CYIIECTBEHHBIX OCTaTKOB
32I0JDKEHHOCTH ObIJIa MPON3BeIeHa UCXOS U3 KPEAUTHOTO PUCKAa KOHTPAreHTOB.

[Ipumenenne MC®DO (IFRS 9) He okazano 3HaunTenbHOro 3P ¢eKTa Ha KIACCUPHUKALNIO U OLEHKY
(MHAHCOBBIX AKTHBOB W 0053aTENBCTB [ PYIIBI, OTPAXKEHHYI0 B KOHCOJIUIWPOBAHHOM OTYETE O
(DUHAHCOBOM TIOJNIOKEHUH, KOHCOJMIAMPOBAHHOM OTYETE O TNPUOBUIAX M YOBITKAX W MPoYeM
coBOKynHOM aoxoze ['pynmel. HoBas yueTHas nonautuka usnoxena B [lpumeyanuu 4.
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
3. OcHOBA NOATOTOBKH (PMHAHCOBOI 0TYETHOCTH (NPOI0JIZKEHHUE)

HoBble 1 mepecMoTpeHHbIEe CTAHAAPTHI M MHTEPHPETALHH, KOTOPble ObLIM BBLINYIIEHbI, HO elle He
BCTYNUJIU B CHILY

¢ ekt ot nepBoro npumenennss MCPO 9 dunancossvie uncmpymenmol

Ha 1 ssuBaps 2018
I. (¢ yuerom
BJIMSTHUSI HOBOTO
cTaHaapra)

Bausinne HOBOTO
Ha 1 siuBaps 2018  crangaprta
MC®O 9

Ha 31 nexadps

DuUHAHCOBbIE AKTHBBI 2017

Heﬂemnue cpeacTBa U UX IKBUBAJICHTHI

JleHe)XHBIE CPENICTBA B Kacce U Ha 140 775 140 775 - 140 775
0aHKOBCKHX CYeTax

Jleno3uThl 1 uHBIE ICHEKHbIE SKBUBAJICHTHI 11 601 11 601 - 11 601
Hroro [lenexkHble cpeAcTBa H HX 152 376 152 376 - 152 376
IKBHBAJIEHTHI

IIpoyue 06opoTHBIE PHHAHCOBBIE AKTHUBBI

Kpatkocpounsle 3aiimMbl 1 046 1046 - 1 046
Kpatkocpounsle 3aiimMbl, BRIJaHHBIC 21015 21015 - 21015
CBSI3aHHBIM CTOPOHAM

Hroro IIpoune 06opoTHbIe (hpHAHCOBLIE 22 061 22 061 - 22 061
AKTHBBI

JedGuTopckast 3a/10/15>KeHHOCTH

Toprosas reGuTOpCKast 3a10DKEHHOCTh 56 697 56 697 (8 856) 47 841
[Ipouas nebuTOpCcKas 3a10KEHHOCTh 117 522 117 522 (23 795) 93727
HTtoro edutopckas 3a1015KEHHOCTh 174 219 174 219 (32 651) 141 568
HTtoro ¢punancoBbie aKTUBBI 348 656 348 656 (32 651) 316 005

. MC®O (IFRS) 15 «Buipyuxa no 0ocosopam ¢ nokynamenamuy. MCOO (IFRS) 15 npencrasnser codoit
€IMHOE PYKOBOJCTBO IO Yy4YeTy BBIPYYKH, a TaKXKe COJICPKHT BCE TPEOOBAaHHMS K PACKPBHITHIO
COOTBETCTBYIOIICH MH(pOpMAIK B (PUHAHCOBOM OTYETHOCTH. HOBBIH CTaHIApT 3aMEHSAET CTaHAAPThI
MCOO (IAS) 18 «Buwipyukay, MCDO (IAS) 11 «/loco6opbt Ha cmpoumenbcmeoy W PAn
uHTepnpertanuii nonoxennit MCPO kacaTenbHO MPU3HAHUS BBIPYUKH.

I'pymmia ocyIiecTBIsSET CBOIO IEATENBHOCTh B CETMEHTE CEMEWHBIX pecTOpaHoB. [Ipu3HaHne BRIPYUIKH
OCYIIIECTBIISIETCSI B MOMEHT TepeAayll KOHTPOJS HaJ aKTHBOM IOKYNATeI0, B OCHOBHOM IPH 3aKa3e
OJII0J] ¥ HAIIUTKOB TOCTSIMU B pecTopaHe. JJoroBopsl O MPOYMM ITOTOKAM BBIPYYKH TAKXKE SBISIFOTCS
IPOCTBIMU M HE TPEOYIOT IPUMEHEHHMS CIIOKHBIX CYXKIECHUH UM PAacUETOB.

[lo pesymbraTam aHanu3za, npoBeneHHOro Kommnanued, Obul cienaH BBIBOX, YTO HM3MEHEHHS,
NPUBHOCUMBIE CTaHJAPTOM, HE OKa3bIBalOT CYIIECTBEHHOI'O BIMSIHHS Ha KOHCOJIHIUPOBAHHYIO
(UHAHCOBYIO OTYETHOCTb.

YyeTHas nmonuTHKa [ pynmel B OTHOIIEHUH TTPU3HAHKS BBIPYUKH pacKkpbiTa B [Ipumeuannn 4.
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
3. OcHOBA NOATOTOBKH (PMHAHCOBOI 0TYETHOCTH (NPOI0JIZKEHHUE)

HoBble 1 mepecMoTpeHHbIEe CTAHAAPTHI M MHTEPHPETANMH, KOTOPble ObIM BBINMYILIEHbI, HO elle He
BCTYNUJIU B CHILY

. Tlonpasxa k MC®O (IFRS) 2 «Buimaamul Ha ocHose axyuily 1oj Ha3zBaHUeM «Kraccuguxayus u
oyeHKa onepayull no GLINIAMAM HA OCHO8e axyuily. JlaHHas TompaBKa pa3bsACHIET MOPSIAOK ydyeTa
YCIIOBHUH IMepexojia MpaB B Clydae IUIATeKeH JCHEKHBIMH CPEICTBAMU; YCIOBUH O HETTO-pacuere; a
TaK)Ke U3MCHCHUI B YCIIOBUSX IUIATEKEH, KOTOPBIE MPUBOIAT K peKiIaccu(UKAUU OTepaIiii U3 TeX,
pacdeThl IO KOTOPHIM TPOU3BOJATCS JICHEKHBIMU CpPEACTBAMU, B TE, pacueThl IO KOTOPBIM
MPOU3BOMASITCS JIOJICBBIMU WHCTPYMCHTaMHU. YKa3aHHas IONpaBKa HE OKAa3bIBACT CYIICCTBECHHOTO
BJIMSIHUSI HA KOHCOJTUIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb.

. Hlonpaska k MC®PO (IFRS) 4 «/ozoeopwl cmpaxosanus» nop HazBaHueM «lIpumenenue MCPO
(IFRS) 9 coemecmuo ¢ MCPO (IFRS) 4». JlaHHas nonpaBKa pa3bsACHIET MOPSINOK y4eTa CTPaXxOBBIX
KOHTpakToB npu BHeApeHur HoBoro MC®O (IFRS) 9 no BHenpenus HoBoi peaakuuu MCDO (IFRS)
4. Ilpennaraercsi JBa METO/1A, IO3BOJISIOLIMX COTJIACOBATh BO BPEMEHHU TPEOOBAaHUS ABYX YKa3aHHBIX
CTaHnapToB. B onHOM ciyyae mompaBka BCTyHaeT B CHIy Ha JaTy nepBoro npumenenus MCOO
(IFRS) 9, B nmpyrom - s TOJOBBIX IEPHOMOB, HaumHarommxcs 1 saBaps 2018 1. u mosmHee.
YkazaHHas monpaBKa He OKa3bIBACT CYNIECTBEHHOTO BIMSHUS Ha KOHCOIHIUPOBAHHYIO (PHHAHCOBYIO
OTYETHOCTb.

. Tonpasxa k MCDO (IAS) 40 «HUneecmuyuonuas cobcmeeHHocmby» TOA Ha3BaHueM «llepesodvl uz/e
Kame2opuio UHBECMUYUOHHOU cobcmeeHHocmuy. JlaHHas TONpaBKa pPas3bsACHIET, KaKHe YCIOBHS
JIOJIXKHBI OBITH COOJIFOJICHBI JIJIsl OCYILIECTRICHHUS MEPEeBOAa 00bEKTa M3/B KATETOPHHA MHBECTUIIMOHHON
COOCTBEHHOCTH.  YKa3aHHas  IIONpaBKa HE  OKa3blBaeT  CYIIECTBEHHOTO  BJIMSHHUA  Ha
KOHCOJIUIUPOBAHHYIO (PUHAHCOBYIO OTUETHOCTb.

. Humepnpemayus (IFRIC) 22 «Asancel, nonyuennvle u 6bi0aHuble ¢ UHOCMPAHHOU 6aniomey. JlaHHas
MHTEPIPETAlsl Pa3bsACHSICT, MO KypCy Ha Kakyl JarTy JOJDKHBI OBITh IE€PEeCUYUTaHbl CYMMBI
MOJYYEHHBIX W BBIIAaHHBIX aBAHCOB B MHOCTPAHHOW BaltOTE (WJIM HOMHHUPOBAHHBIX B MHOCTPAHHOM
BAJIIOTE), a TAKXKE KAaKOM Kypc NPUMEHUM K COOTBETCTBYIOLIMM aKTHBaM, A0XOJaM WJIH Pacxoiam,
BOZHUKAIOIIUM BCJeJ 3a JaHHBIMM aBaHCAMM. YKa3aHHass WHTEpIpeTanusi He OKa3bIBaeT
CYIIECTBEHHOTO BIUSHHUS Ha KOHCOJHJIMPOBAHHYIO ()MHAHCOBYIO OTYETHOCTh, MOCKOJBKY €€
TpeOoBaHUs ObUIH COOJIOACHBI B yueTHOU nonuTike Kommanun panee.

. B suBape 2016 roma Coser nmo MC®O Beinyctist HOBbIN crangapt MCDO (IFRS) 16 «Apenoar.
MC®O (IFRS) 16 ympasmHsieT KiacCM(PUKALUIO apeHAbl Ha ONEPAlHOHHYI0 U (DUHAHCOBYIO H
npeAcTaBiIsieT co0OH eArHOe PYKOBOACTBO IO y4YeTy apeHabl y apeHparopa. HawubGonee
CYLIECTBEHHBIM OXUAaeMbIM 3((eKToM OT BHEAPEHUS HOBOTO CTaHAapTa SBISETCA YBEIMUYCHHE
aKTUBOB M (PMHAHCOBBIX 00s3aTeNbCTB Ha OanaHce apeHaaTopa. HoBoe pyKkoOBOACTBO 3aMeHSET
crangapt MC®PO (IAS) 17 «Apenoa», a TaxkKe COOTBETCTBYIOIIME WHTEPHIPETALUH IOJIOKECHUN
MC®O xacarenbHo apeHapl. MC®PO (IFRS) 16 Bcrymaer B cuily Uit TOJOBBIX II€PHOJOB,
HaunHarommxcs 1 saBapst 2019 r. u nozaHee. Kommanusi HaMepeHa MPpUMEHSATh MOTU(QHUIIMPOBAHHBIN
PETPOCIICKTUBHBIA  MOJAXO/, KOTOPBIA IMOJIPa3yMEBAaET OTPAKEHHE KyMYJSTHBHOTO d(deKTa
MEPBOHAYATIFHOTO IPUMEHEHHS CTaHAApTa Ha JaTy MepBOro MpUMeHeHus, To ecTh 1 sHBapsa 2019 .
ITo mpenBaputenapHBIM OleHKaM KoMImaHny eIMHOBPEMEHHOE YBEIHMUEHHEe BHEOOOPOTHBIX aKTHBOB U
(hMHAHCOBBIX 00513aTeNbCTB 10 cocTosiHUIO Ha 1 stHBapst 2019 r. cocraBut 3 057 357 ThIC. pYO.
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)

3. OcHOBA NOATOTOBKH (PMHAHCOBOI 0TYETHOCTH (NPOI0JIZKEHHUE)

HoBble 1 mepecMoTpeHHbIEe CTAHAAPTHI M MHTEPHpeTAMH, KOTOpPble ObLIM BBINYIIEHbI, HO elle He
BCTYNWJIU B CHILY

. B mae 2017 roma Coser mo MC®O BeimycTua HOBBIH ctangapT MCDO (IFRS) 17 «lJocosopul
cmpaxosanusy. MCOO (IFRS) 17 npencrasiseT coboii eMHOE PYKOBOJICTBO IO yYETY JIOTOBOPOB
CTPaxOBaHMUs, a TAK)KE COAEPIKUT BCE TPEOOBAHUS K PACKPBITHIO COOTBETCTBYIOIICH MH(MOPMAIUU B
(nHAHCOBOH OTYeTHOCTH. HOBEBINM cTaHmapT 3ameHseT omHomMeHHBIH ctaHmapt MC®O (IFRS) 4.
MC®O (IFRS) 17 BctynmaeT B cuily UIsl TOIOBBIX NEPHOIOB, HaunHaromuxcs 1 saBaps 2021 1. u
MO3/IHee. YKa3aHHBIM HOBBIA CTAHAAPT HE OKAKET CYIICCTBCHHOTO BIHMSIHUS Ha KOHCOJUJIMPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb.

. B urone 2017 roma Coser mo MC®O Breinyctun unmepnpemayuio (IFRIC) 23 «Heonpedenennocmu 6
cihepe Hanozoobn0cenun npudvlauy. JlaHHAS WHTEPIIPETAlNs PA3bsCHIET, 9YTO KOMIAHUU JTOJKHBI
JUTSL TeJied  pacueTa TEeKYyImero W OTJIOKEHHOTO Hallora IPUMEHSTh TPaKTOBKH HAJIOTOBBIX
HEOTIPEICTICHHOCTEW, KOTOPhIE C BBICOKOW CTEMEHBIO BEPOSITHOCTH OYIyT MPHHATH HaJOTOBBIMHU
opra"namu. HTeprnpeTaius BCTyIaeT B CUITy JJIs TOJIOBBIX MEpUOA0B, HaunHaromuxcs 1 suBaps 2019
. WIK To037dHee. YKazaHHasg WHTEPIpPETalusl HE OKAKET CYIIECTBEHHOTO BIHUSHUSA Ha
KOHCOJIUIUPOBAHHYIO (PMHAHCOBYIO OTUETHOCTb.

. B okta6pe 2017 roma Coeer mo MC®O Beinyctun nonpasxy k MCDPO (IFRS) 9 «Dunancosvie
uHcmpymenmsly TIOA Ha3BaHUEM «/{ocpouno nozawiaemvie GUHAHCOBbIE UHCIMPYMEHMbL C
ompuyamenvHoil Komnencayueily. JlaHHas TIONpaBKa KacaeTcs (DMHAHCOBBIX aKTHBOB, HMEIOITHX
OIIIMIO JOCPOYHOrO IOrallleHus, YCIOBUS KOTOPOMl TaKOBBI, YTO JOJTOBOM MHCTPYMEHT JOCPOYHO
MOTAIIAETCS B pa3Mepe MepeMEHHON BEIWYHMHBI, KOTOpAas MOXET OBITh Kak OOJIbINE, TaK M MEHBIIIC,
YeM OCTaBIIAsCS HEIMOTAIlllCHHAs BEJIMYMHA KOHTPAKTHBIX JICHEKHBIX TIOTOKOB, M pa3peliact
KBAIM(UIUPOBATh TaKUE MHCTPYMEHTHI JIMOO 1O aMOPTU3MPOBAHHOM CTOMMOCTH, JIMOO 110
CIIPaBeJIMBOM CTOMMOCTH 4epe3 MPOYMM COBOKYNHBIM 10xoa. IlompaBka BcTymaer B Cuily AJist
TOJOBBIX ITIEPUOAOB, HaumHaromuxcs 1 sHBaps 2019 r. wiam mo3gHee, JOCPOYHOE IPUMEHCHHE
pasperieHo. YKa3aHHas TOMPaBKa HE OKAXKET CYIICCTBEHHOTO BIMSHHUS HA KOHCOJIUIUPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTD B CHIIy OTCYTCTBHSI OITMCAHHBIX BbIIIE HHCTPYMEHTOB.

. B ¢depane 2018 roga Coser mo MCDO Beimyctun nonpagky k MCPO (IAS) 19 «Bosnacpasicoenus
pabomuuxam» TIOA Ha3BaHUEM «/[3MmeHenue NEHCUOHHO20 NIAHA, €20 COKpaujenue Ul
ypezynuposanue (nozawieHue)y. JlaHHas TIOTpaBKa yCTAHABIMBAET IMOPSAIAOK  OIpPEENeHUs
MEHCHOHHBIX PAcXOJIOB B Cllyyae BO3HUKHOBEHHUS W3MCHEHUH B TICHCHOHHBIX IUTAHAX C
YCTaHOBJICHHBIMM BhIIIaTamu. [lompaBka BCTyHaeT B CHIIY JUIsS TOAOBBIX HEPUOIOB, HAUMHAIOLIUXCS
1 saBaps 2019 r. wiam mo3gHee. YKa3aHHAsl TOMpaBKa HE OKAXET CYIIECTBEHHOTO BIUSHUS Ha
KOHCOJIUIUPOBAHHYIO (PMHAHCOBYIO OTUETHOCTb.

. B mapre 2018 roma Coer mo MC®O BbIyCTHI HOBYH peAakuuio KoHnyenmyanohvix 0CHO8
¢unancosoii omuemnocmu. B 4acTHOCTH, BBOJSATCS HOBBIE ONPENEICHNUS aKTUBOB U 0053aTENbCTB U
YTOYHEHHBIC ONpEeACNICHUs JOXOM0B U pacxoaoB. HoBas pemakius JOKYMEHTa BCTYHAaeT B CHITY JJIS
00s13aTeTHPHOT0 TIPUMEHEHHSI HaYMHas ¢ TOAOBBIX mepuonoB nocie 1 saBaps 2020 r. B macrosmee
BpeMss KommaHusi aHamu3upyeT BIUSHUE HOBOM pedakinyd Ha KOHCOJHUIWPOBAHHYIO (hHHAHCOBYIO
OTYETHOCTb.

. B okts6pe 2018 roma CoBer mo MC®O Beimyctun nonpaBky kK MCPO (IFRS) 3 «Obvedunenue
busnecay. llompaBka BHOCHUT YTOYHEHHE B TOHATHE OHM3HECA, KOTOPOE BBOJUTCS CTaHIAPTOM.
ITonpaBka BCTymaeT B CHITy Uil OIIEpaldid 110 MPUOOPETEHNI0 OU3HECa WK TPYII aKTHBOB, KOTOPBIS
Oynyt coBepmieHbl mocie 1 suBaps 2020 r. JlocpouHoe NpUMEHEHHE TIOMPAaBKU pa3peleHo.
Bo3moxHOe BIHSHYE Ha OTYETHOCTh M HEOOXOIMMOCTh JJOCPOYHOTO BHEAPSHHS OYIET OIICHUBATHCS B
XOJI€ COMTPOBOXKCHUSI Oy TyIIUX KPYITHBIX CAEIIOK.
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[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
3. OcHOBA NOATOTOBKH (PMHAHCOBOI 0TYETHOCTH (NPOI0JIZKEHHUE)

HoBble 1 mepecMoTpeHHbIE CTAHAAPTHI M MHTEPHPETALHH, KOTOPble ObLIM BBLINYIIEHbI, HO elle He
BCTYNUJIU B CHILY

. B oxrsa6pe 2018 roma Coer mo MC®O Beimyctun nonpagku k¥ MC®PO (IAS) 1 «lIpedcmasnenue
Gunancosoii omuemnocmuy u MCDO (IAS) 8 «Yuemuas noaumuxa, usmeneHusi 6 OyxeaimepcKux
oyenxax u owudOxkuy. IlonpaBku B MCDO (IAS) 1 u MCDO (IAS) 8 BBOIAT HOBOE OIPEICICHUC
cymectBeHHocTH. [Tonpasku B MCDO (IAS) 1 u MCOO (IAS) 8 HaunHaioT neicTBOBaTh ¢ 1 siHBaps
2020 r. wiou mocne 3Toi naThl. JloCpOYHOE NMPUMEHEHHE Pa3pelICHO. YKa3aHHBIC TOMPaBKUA HE
OKaXYT CYIIECTBEHHOTO BIHMSIHHS HA KOHCOHIUPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb.

4. OCHOBHBI€ MOJIOKEHHUS YYE€THOI MOJTUTHKHU
I pUHIUNBI KOHCOJIHIATHA

KonconmuaupoBanHass (MHAHCOBass OTYETHOCTh BKJIIOYAeT B ceOs (DMHAHCOBYIO OTYETHOCTH Kommanuu u
IPYTHX TpeAnpusaTHi, KoHTpomupyembix Kowmmanueit (ee mouepHux mpennpusaruii). KouTtpons
OCYILECTBISIETCS. B TOM Cilydyae, Korza ['pynma umeeT mpaBo Ha HNEPEMEHHBIH JOXOA OT WHBECTULMH HIIH
MOJIBEpP)KEHA PUCKY, CBA3AHHOMY C €€ M3MEHEHHEM, U MOXET BIUATh Ha JaHHBIA JOXOJ BCIEACTBUE CBOMX
MOJTHOMOYHY B OTHOIIEHWH OOBEKTa WHBECTHIWA. B uwacTHocTH, ['pymma ocymiecTBiser KOHTPOIb Hal
00BEKTOM MHBECTULMH TOra U TOJIBKO TOrAa, KOT/1a OHa:

. HUMECT ITIOJJHOMOYHA B OTHOILICHUHN O6’beKTa I/IHBCCTI/IHI/Iﬁ (T.e. HUMCCT IIpaBa, KOTOPBIC IMPEAOCTABIIAIOT
el BO3MOXXHOCTh B HACTOSII[HA MOMEHT BPEMEHHU YIPABNIATh 3HAYUMOHN JNESATETHHOCTBIO O0BEKTA
HMHBECTHIINHN);

b moABEPracTCda pucKkam, CBA3aHHBIM C NEPEMEHHBIM OOXOAOM OT y4aCTHUA B 00BeEKTE HHBeCTHHHﬁ, NI

HUMECT IIPABO HA MOJYYCHUC TAKOI'0O J0X04Aa; U

hd HMEET BO3MOKHOCTH HCIIOJIL30BaTh IOJHOMOYHS B OTHOIIEHHMH OOBEKTa I/IHBeCTI/II_II/Iﬁ C LECJIbIO
OKa3aHUA BJIMAHUA Ha BEJIMYUHY CBOCTO AOXO/JA.

B cnydae ecnu ['pynma He oGiiagaeT OONBIIMHCTBOM TOJIOCOB MM MMEET IpaBa, aHAIOTHYHBIE TpaBam
00BbEeKTa MHBECTHIIMH, TO [ pyIna yuynThIBaeT Bce COOTBETCTBYIOMIUE (DAKThl M OOCTOSTEIBCTBA MIPH OICHKE
TOTO, UIMEET JIM OHA TIOJIHOMOYHS B OTHOILIEHUN O0BEKTa HHBECTULNH, B TOM YHCIIE:

. JIOTOBOPHBIE COTJANIEHUS C TMPOYUMH JIMIIAMU, WUMEIONIMMH TIPaBO Toji0ca B OTHOIICHWH OOBEKTa
WHBECTHUIINIM;

. MpaBa, BO3HUKAIOIINE B CBS3U C IPOYUMU JOTOBOPHBIMH COTJIALICHUSIMU;

o npaBo royioca ['pymnmnbl ¥ MOTEHIHUATIBHOE MPABO roJIoca.

B cimyuae ecnu ¢akTel 1 00CTOATENHCTBA YKA3BIBAIOT HA M3MEHEHHUS B OJHOM WJIM HECKOIBKUX JJIEMEHTax
KOHTpoOJIA, TO ['pynma mpoBOAWT MOBTOPHYIO OLEHKY HAa MPEAMET OMpEeAeNeHHs Halu4usg KOHTPOJIS B
OTHOLIEHHH OO0BbeKTa wuHBecTUIMH. KoHcommpmanus nodyepHed KOMIAHWM HAuyMHAETCSI B MOMEHT
npuobpeTeHus I pynmoi KOHTPOJIS HaJ AOYepHEN KOMIaHWeH W MpeKpamaeTcss B MOMEHT yTparsl [ pymmoit
TaKoro KOHTPOJISL.

AKTHBBI, 00s3aTeIbCTBA, JOXOABl M PACXOJbl IOYCPHEH KOMITAHMH, KOTOpas ObLjia MPHOOpEeTeHa WU

BHIOBIJIA B TEUCHHE TOJ[a, OTPAXKAIOTCS B OTYETE O COBOKYIIHOM JIOXOJIe C JaThl mpuoOpereHus [ pymmoi
KOHTPOJIA JI0 AAThl yTpaThl I pynmnoi KOHTPOJIA HajJ JOYEpHEN KOMITAHUEH.
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ITAO «Pocuntep Pectopantc Xoaauar»
[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (IIPOJ0JAKEHUE)
O0bequnenus: OM3Heca

O0benuHeHns OM3HECA YIUTHIBAIOTCS C UCTIOIB30BAaHUEM MeTo/[a mpruoopereHus. CTOMMOCTh IproOpeTeHus
ompeNeNiseTcss KaKk CyMMa IMepEeJaHHOTO BO3HATPAXKIACHUS, OICHEHHOTO MO CHpPAaBEIIMBON CTOMMOCTH Ha
JaTy TpUOOPETeHUs, W HEKOHTPOJUPYIONICH JOJM ydacTHs B mpuoOperaeMoil kommnanuu. J[is kakaon
CHENKHA 1O OOBeIWHEHWIO OW3Heca MPUOOpETarolias CTOpPOHA OIEHWBAET HEKOHTPOJIHPYIOIIYIO JOJFO0
y4acThsi B MPHOOpeTaeMOll KOMITAaHHU JIMOO MO CHPaBETUBONW CTOMMOCTH, JHOO MO MPOMOPIHOHATBLHOMN
JIoJIe B UACHTU(UIUPYEMBIX YHCTHIX aKTHBAaX MPUOOPETaeMON KOMITAHWHU. 3aTpaThl, TIOHECCHHBIC B CBSI3U C
MPHOOPETECHUEM, BKITFOYAIOTCS B COCTAB aJMHUHHUCTPATUBHBIX PACXOI0B.

Ecmm I'pynma mprobpeTtaer Ou3HEC, OHa COOTBETCTBYHOIIMM OOpa3oM KIACCH(YHUIUPYET MPHOOpETESHHBIE
(1)I/IHaHCOBI>IC AKTHUBBI U MPUHATHIC O6ﬂ3aTCHBCTBa B 3aBUCUMOCTU OT YCJ'IOBI/Iﬁ A0roBopa, SKOHOMHUYECKOMN
CHUTYaIli{ U COOTBETCTBYIOIINX YCIIOBUII Ha JaTy mpuoOpeTeHHs. B ToM gmcie ocymecTBiseTcs: aHaiau3 Ha
npeaMeT HeoOXOTMMOCTH BBIZCTICHUS NMPUOOpEeTaeMOl KOMIAHUEH BCTPOCHHBIX B OCHOBHBIC JOTOBOPEI
IIPOU3BOIHBIX HHCTPYMEHTOB.

B cayyae mosramHOro OOBEnWHEHHS OW3HECAa paHee NMPUHAIEKABIIHE MPHOOPETAIONICH CTOPOHE IOIH
yuacTuss B MpuOOpeTaeMoil KOMIAHMM MEepPEOlECHUBAIOTCS 110 CIPaBEIIMBOM CTOMMOCTH Ha Jary
HNpUOOPETEHHUS, a Pe3yJIbTAT IEPEOLICHKN OTPAKAETCSI B OTUETE O COBOKYITHOM J0XOJE.

JIroboe ycnoBHOE BO3HArpaXkICHHE OLCHUBACTCS IO CIPABEIMBOM CTOMMOCTU HAa ATy NpPUOOPETEHHS.
Ecnmu  o0s3aTenscTBO MO ymilaTe  YCJIOBHOTO — BO3HATPAXKACHUS, COOTBETCTBYIOLIEE OMPEIEICHHUIO
(MHAHCOBOr0 MHCTPYMEHTA, KIAaCCU(PUIUPYETCs] KaK KaluTall, TO OHO HE IMEPEOLICHUBACTCS U YUUTHIBACTCS
B COCTaBe KamuTajda. B mpoTuBHOM ciydae, Apyroe ycJIOBHOE BO3HArpaXKACHHE IEPEOLICHUBACTCS II0
CIIPaBE/UIMBOM CTOMMOCTH Ha KaXAYI0 OTYETHYIO JaTy, a IOCJIEQYIOIMe W3MEHEHHUsS CIpaBeJIMBON
CTOMMOCTH yCJIOBHOT'O BO3HATPKACHHUS MPU3HAIOTCS B COCTaBE MPUOBUIN WITH YOBITKA.

['ynBun nepBoHaYaIbHO OLEHUBACTCS MO (PaKTHYECKOH CTOMMOCTH, KOTOpAst SIBJISIETCS CYMMOH MPEBBIIICHHS
3aTpaT Ha TNpPHOOpEeTeHHEe W  TPU3HAHHOW  HEKOHTPONBbHOM  JOMM  y4acTus HaJ  YHUCTBIMU
UAECHTHPULIUPYEMBIMUA IPUOOPETEHHBIMU aKTUBAMH U IPHUHSATHIMHU 0053aTEIbCTBAMU.

Ecnu cnpaBepnuBas CTOMMOCTh YHCTBIX TNPHOOPETEHHBIX AaKTHBOB OOJbBIIE CYMMBI IE€PEIAHHOTO
BO3HATpaXxJeHus, To ['pyra 10rKHAa TOBTOPHO MPOAHAIM3UPOBATh, PABIILHO JIM OHA HICHTH(UIIMpOBaa
BCE NMPHOOPETCHHBIE aKTUBBI U BCE NPHHATHIE 00s3aTENbCTBA, a TAKKE MPOAHAIM3UPOBATH MPOLETYPHI,
UCTIOJIb3yEeMBbIe /ISl OLIEHKH ToKa3aTenel, KOTOpble TOJDKHBI ObITh OTpakeHbI Ha Jaty npuooperenus. Ecmu
B pe3ylbTaTe MOBTOPHOTO aHalIM3a CIPaBeIJIUBas CTOMMOCTb YHCTHIX HPUOOPETCHHBIX AaKTHBOB IIO-
NpPEKHEMY TPEBBINIAET CyMMY I€PEJIaHHOTO BO3HArpaXJICHUs, TO MOJyYSHHas NPUOBLIb OTPaXaeTrcs B
cocTaBe MPUOBLIN UITH YOBITKA.
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(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
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O0beauneHus OusHeca (MPoOI0JKEHUE)

ITociie mepBOHAYANBHOTO MPU3HAHUS TYIBUI OTpakaeTcs MO (PaKTUIECKOH CTOMMOCTH 3a BBIYETOM JFOOBIX
HAKOIUIEHHBIX YOBITKOB OT oOecreHenna. Jas 1eneld TpOBEpKH TyABWIA, NPHOOPETEHHOTO TIPH
o0ObeIMHEHUU OW3HECa, HAa TPEIMET OOCCIICHCHWs TYABHWIIA, HA4YWHAs C JaThl mpuoOpeTeHus [ pynmoi
KOMIIAaHUH, pacIpenesieTcss Ha KaKI0e W3 Monapa3feneHuil [ pymibl, TeHepUpPYIOINUX JeHE)KHbIE MOTOKH,
KOTOpBIE, KaK TIPEAIOaraeTcs, H3BIEKYT BBITOLYy OT OOBeIWHEHHUS OW3Heca, HE3aBHCHMO OT TOTO,
OTHOCSTCSI WJIM HET JPYyrHe aKTHBBI WM 00s3aTelbCTBa MPUOOPETaeMON KOMIAHMM K YKa3aHHBIM
MoJipa3AeICHUM.

Ecau ryaBmn cocTaBisieT 4yacTh MOApA3/ENICHUs, T€HEPHPYIOIIETO [CHEKHBIE MOTOKH, M YacTh 3TOTO
nmoapasacjICHuA BLI6I>IBaCT, T'YABUII, OTHOCHHIHP'ICH K BI)I6I)IB310HICI71 JACATCIBHOCTHU, BKIIIOYACTCA B
0aJlaHCOBYIO CTOMMOCTH JTOH JESTENIbHOCTH TP ONpeAesieHNH MpUOBIIN WM YOBITKAa OT €€ BBIOBITHS. B
3TUX OOCTOSTENLCTBAaX BHIOBIBIINII T'yJBHJI OLCHUBAETCS HA OCHOBE COOTHOIICHUS CTOMMOCTH BBIOBIBILICH
JACATCIIBHOCTU U CTOUMOCTHU OCTaBIIEHCS YaCTH noapasacyiCHud, TCHEPHUPYIOUICTO JCHCKHBIC ITIOTOKU.

Knaccupukanusi akTuBOB U 00513aTeJIbCTB B KadecTBe O0OPOTHBIX/BHEOOOPOTHBIX AKTHBOB H
KPAaTKOCPOYHBIX/10JITOCPOYHBIX 00513aTeJIbCTB

['pynma mpencraBiseT akTUBBI W 00S3aTENbCTBa B OTYETE O (PMHAHCOBOM ITOJIOKEHHH C Pa3OMBKOI Ha
000poTHBIE 1 BHEOOOPOTHBIE. AKTHB KIAaCCH(PHUIIUPYETCS B KA4€CTBE OOOPOTHOTO B CIEIYIOIINX CIyJasx:

hd AKTUB MPEAIiojaracTcs pe€ajin3oBaTb, 0o OH npe€aHasHa4Y€H IJId MpOoaaKu WU HOTp66J'I€HI/I$I B X0O€
0OBIYHOTO OICPalIMOHHOI'O UKJIA,

b AKTUB MMPCUMYIICCTBCHHO MPCAHA3HAYCH AJII TOPrOBJIN;

d AKTUB MNPCANOJIAracTCs K peajin3allii B TCUCHUC JABCHAAATU MCCALICB MOCJIC OKOHYAHHUA OTUCTHOI'O
nepuoja, uin

o aKTHB TIPEJCTABIIAECT COOON JIEHEXHBIE CPEICTBA MM MX 3KBHUBAICHTHI, 32 MCKIFOYEHHUEM CIIy4acs,
KOTJIa €T0 3aMpenieH0 OOMEHNBATh WU HCIIOJIL30BaTh IS TIOTAIIEHUs] 00s13aTeIbCTBA B TEUEHUE KaK
MUHHAMYM JBEHAAIATH MECSIIEB MOCIE OKOHYAHHUS OTUYETHOTO TIEpHOo/a.

Bce npoune akTHBBI KJIacCUPHUUUPYIOTCA B KauyecTBE BHEOOOPOTHBIX. O0s13aTENbCTBO KiIaccupUUUpyeTcs B
Ka4yecTBE KPaTKOCPOUHOIO B CIEIYIOIUX CIydasx:

d 00513aTEeNBCTBO npeanojaracTcs noraCuTb B XoA¢ 0OBIYHOTO OIICPALIMOHHOT O IUKJIA,
b 00513aTENBCTBO MpEeAHA3HAYCHO I''IaBHbIM 06p3.30M IJIsL TOPTrOBJIN,
° 00513aTENBCTBO NOJICKHUT IMOralliCHUIO B TCUCHUC JIBCHAALIATH MCCALICB IIOCJIC OKOHYAHHA OTUYHCTHOI'O

nepuoja, uin

° KOMIIaHHA HC UMECT 6e3yCJ'IOBHOF0 ImpaBa OTJIOXUTH MOTrallIiCHUE 3TOT0 00s13aTeNnbCTBA HA CPOK KakK
MHUHHUMYM ABCHAAUATH MCCALICB MMOCJIIC OKOHYAHUA OTUCTHOT'O IICPUOaaA.

I'pynma knaccupuupyeT nmpodne o0s3aTeNbCTBa B KAUECTBE JJOJITOCPOYHBIX.

OToXKEHHbIE HAJIOTOBbIE aKTHBHI W 00SI3aTENbCTBA KIACCU(UIIMPYIOTCS B COCTaBe BHEOOOPOTHBIX aKTUBOB
U JIOJITOCPOYHBIX 005I3aTEIIbCTB.
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DYHKIUOHAIbHAS BATIOTA U BAJIOTA MPEACTABJICHHA (PMHAHCOBOH OTYETHOCTH

KonconmuaupoBannass (uHaHCOBash OTYETHOCTH [ pymmbl MpeiacTaBieHa B POCCHUCKHX pPyOsx («py0.»),
ABJSIIOINMXCS Takke (YHKIMOHANBHOW BallOTOM MaTepHHCKON kommnanuu. Kaxkgas kommanust ['pynmbr
OIpeliesIieT CBOI COOCTBEHHYIO (DYHKIMOHAJIBHYIO BalIOTy, U OLIEHKa cTaTed (PUHAHCOBOH OTYETHOCTH
KKIOW KOMITaHWW TPOU3BOJIUTCS B COOTBETCTBYIOMIEH (PyHKIMOHATHFHON BaimioTe. Eciiu He ykazaHO WHOE,
TO BCsl pMHAHCOBAas WHPOPMAIUs MPEACTaBIsCTCS B pyOIIsx, B BCE CYMMBI OKPYIJISIOTCS 10 OnvKanmien
TBICSYH.

[lepecuer ¢QuHaHcOBOH OTYETHOCTH W3 (YHKIMOHAJIBHOM BalIOTHI B  BAIOTY MpEACTaBICHHS
OCYIIECTBISICTCSI B COOTBETCTBUU ¢ TpeOoBaHusIMH MCDO (IAS) 21 «Baushue usmeHeHus GamOMHbIX
Kypcos». AKTHUBBI W 00s3aTelbCTBA JOYCPHUX NPEANPHUATHH, (YHKIIMOHATEHON BallOTOW KOTOPBIX
SIBJIAIOTCSI MECTHBIE BAJIIOTHI, TIEPECUNTHIBAIOTCS B BAJIOTY MPEACTABICHUS MO KypCy Ha OTYETHYIO JaTy, a
OTepalui ¢ HUMH MEPECUUTHIBAIOTCS 110 CPETHEB3BEIICHHBIM IOJOBBIM Kypcam. CTaTbu Kanmurtaia (Kpome
YUCTONH TpUOBLIM WM YOBITKAa 3a TOJ, BKIIOYCHHBIX B OCTATOK HAKOIUIEHHOW MPHOBLTH WK yOBITKA)
MEPECUUTHIBAIOTCS IO UCTOPUUECKOMY KypCy, AeHCTBOBaBLIEMY Ha naTy nepexoaa Ha MC®O. Onepauuu ¢
KaIlluTajaoM, OTpakaeMble M0 (PaKTHIECKOH CTOMMOCTH B (YHKIIMOHAJIBFHON BAIIOTE, MEPECUUTHIBAIOTCS IO
Kypcam Ha Jary omepauuu. KypcoBbie pa3HHIBI, BOSHHUKAIOUIME NPH TaKOM IEpecdeTe, OTPaXkaroTcs B
COCTaBe MPOYETO COBOKYITHOTO JIOXO0/1A HIIN YOBITKA.

Onepanuu B MHOCTpaHHOH Bayitore B KOMIMaHWU M Ha KaXJIOM €€ J04YepHeM IMpeaNpUsITUH epBOHAYAIBHO
OTpakaroTcsa B (PYHKIMOHAJIBHOH BalioTe MO KypCy, AEHCTBYIOIEMY Ha MOMEHT COBEpPLICHHUS OIEpaluu.
MoHeTapHble aKTHBBI U 0053aTENIbCTBA, BBIPAKECHHBIC B HMHOCTPAHHBIX BAJIOTaX, MEPECUUTHIBAIOTCS B
(YHKIMOHAIBHYIO BalIOTY MO Kypcy Ha OTYETHYIO JaTy. Pa3HUWIBI, BO3HUKAIONIME IIpHU Iepecyere,
OTPAKAKOTCS KAK IOJIOXKUTEIIbHBIE UM OTPULIATENbHBIE KyPCOBBIE PA3HULIBI B TOM IIEPUOAE, B KOTOPOM OHU
BO3HUKalOT. HeMOHETapHBIE CTATBU, OTPaXKaeMbI€ 10 MCTOPUYECKOW CTOMMOCTH B MHOCTPaHHOM BalIOTE,
MIEPECUMUTHIBAIOTCS [0 KypCy Ha JaTry onepauud. HemoHeTapHble CTaTbM, KOTOpPBIE OLICHUBANOTCS IO
CIIPaBeUIMBOA CTOMMOCTH B HHOCTPAaHHOM BAIIOTE, IEPECUUTHIBAIOTCS 110 KypcaM, JEHCTBOBABIINM HA JIaTy
ONpEACICHUS CIIPaBeIIMBON CTOUMOCTH.

DUHAHCOBbIE HHCTPYMEHTHI

C 1 suBapsa 2018 roga I'pynna nauvana npumenats MCQPO (IFRS) 9 «@unancosvle uncmpymenmoy. B
COOTBETCTBHM C IepexoaHsiMu nojoxeHusivu MCOO (IFRS) 9, I'pynna BbiOpana ympoIeHHBIM MeETO[
Mepexo/ia ¢ OTPAXKEHUEM BIMSHHS NEPEX0oJa Ha HOBBIM CTaHJApT MO cocTosiHMIO Ha 1 gHBaps 2018 roma B
KOHCOJIWINPOBAHHOM (PHHAHCOBOH OTYETHOCTH 3a Toj1, 3aKoHumBIIHiics 31 nexadps 2018 r., kotopslit OyneT
nepBeiM rogoM npumeneHust [pymmoir MCOO (IFRS) 9. bonee moapobnas mHpOpManus O BIMSAHUH
JaHHOTO W3MEHEHUS YUEeTHOH MOMUTUKK npuBoautcs B [Ipumevanun 3.

PduHaHCOBbIE HHCTPYMEHTDHI - OCHOBHBIC ITOAXO0/IbI K OIICHKE

CrpaBeiiuBasi CTOMMOCTb - 3TO [I€HA, KOTOpas MOXKET OBITh MMOJIyYeHa MPH MPO/IaXke aKTUBA WU YIJIayeHa
npy Tnepeaade o0s3aTeIbcTBa NPU MPOBEIECHIH OOBIYHOW Olepanuy MEeXAy yYacTHUKAMH pPhIHKA Ha JaTy
OLICHKMH. HaI/I.HyT-IHII/IM HOZITBep)K)IeHI/IeM CHpaBe)IHHBOﬁ CTOUMOCTH SABIISACTCSA prHO‘{HaSI KOTI/IpOBKa Ha
aKTUBHOM PBIHKE. AKTUBHBIA PBIHOK - 3TO PBIHOK, Ha KOTOPOM OTI€pAIlH C aKTUBOM WJIH 0053aTE€IhCTBOM
MPOBOJSATCS C JIOCTATOYHOW YaCTOTOW M B JOCTATOYHOM 00bEeMe, MO3BOJISIONIEM 10JydaTh HHPOPMALIHIO 00
OIlEHKaX Ha MOCTOSHHOI OCHOBE.

CrpaBeyinBasi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB, OOpAILAIOMINXCsl HA aKTUBHOM PBIHKE, OLICHUBAETCS
KaK cyMMa, MOJlyuyeHHasi PH YMHOKEHUH PBIHOYHOM KOTHPOBKH Ha OTAENBHBIA aKTHUB WM 0053aTEIbCTBO
Ha KOJIMYECTBO MHCTPYMEHTOB, yAepKUBaeMbIX [ pynmoil.
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[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)
4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (ITPOI0JKEHHE)
PduHaHCOBBIE HHCTPYMEHTBI - OCHOBHBIC IIOAX0bI K OLICHKE

Jnst ompeneneHus CpaBeUBOM CTOMMOCTH (DHHAHCOBBIX WHCTPYMEHTOB, UISI KOTOPBIX HEIOCTYITHA
pBIHOYHAS HMH(OpPMAIMS O IEHE CACIOK HCIIOJB3YIOTCS MOJICNN OIEHKU: MOJENb JUCKOHTHPOBAHHBIX
JICHEKHBIX IOTOKOB, MOJEIHM, OCHOBAaHHbIE Ha J/JAHHBIX AHAJOTMYHBIX OIEpallMii, COBEpIIAeMBIX Ha
PBIHOYHBIX YCIOBHAX, MM PACCMOTPEHNE (PHMHAHCOBBIX TAHHBIX 00BEKTa MHBECTUIINH.

Pe3ynbTaThl OIIEHKH CIIPABETHBONW CTOMMOCTH aHAIU3UPYIOTCS U PACIPEICIIIIOTCS M0 YPOBHAM HEPapXUH
CTPaBEIIMBON CTOMMOCTH CJICAYIOIINM 00pa3oM:

1) K 1 YpOBHIO OTHOCSTCS OIIEHKH IO PBHIHOYHBIM KOTHPOBKaM (HEKOPPEKTHPYEMBIM) Ha
AKTUBHBIX PHIHKAX U1 UAEHTUYHBIX aKTHUBOB MJIM 0053aTENbCTB,

(i1) KO 2 YPOBHIO - MOJYYEHHBIE C MOMOIIBI0O MOJEIEH OIICHKH, B KOTOPBIX BCE HCIOJIB3YEMBIC
3HAYUTENbHBIE NCXOIHBIE TaHHBIE, KOTOPhIE 100 MpsMo (K IpuMepy, IeHa), 1100 KOCBEHHO (K
npuMepy, pacCUMTaHHble Ha 0a3e LEHbBI) SBISIOTCS HAOMIOJAeMBIMU Il AKTHUBA MU
00s13aTeNbCTBA, U

(iii) oleHKA 3 YPOBHS, KOTOpBIC SIBIISIOTCS OIICHKAMM, HE OCHOBAHHBIMU HCKIIOYUTEIBHO Ha
HAOJIIOJJaeMBIX PBIHOYHBIX JaHHBIX (T.€. JUIS OLICHKH TpeOyeTcs 3HAYUTEIbHBIA 00beM
HEHaO0JII0JaeMBIX UCXOIHBIX TAHHBIX).

3ampamul 1O CHENKE SIBIAIOTCS JOIOJHUTEIBHBIMU 3aTpaTaMy, HENOCPEICTBEHHO OTHOCSIIUMUCA K
IpUOOPETEHHIO, BBIIYCKY WM BBIOBITHIO (PMHAHCOBOIO HMHCTpYMEHTA. JlONMOJIHMTENBHBIE 3aTPaThl - 3TO
3aTpathl, KOTOpbIC HE ObLIM Obl IOHECEHBI, €CIIU OBl CIEIKa HE COCTOSUIACh. 3aTpaThl IO CAEJKE BKIIOYAOT:
BO3HArpaxkJieHue ¥ KOMHUCCHOHHBIC, YIUIaue€HHblE areHTaMm (BKJIOYash paOOTHUKOB, BBICTYMAIOMIMX B
KayecTBE TOProBBIX areHTOB), KOHCYJbTaHTaM, OpokepaM M JuiepaMm, cOOpbl, yIjauyuBacMble
peryaupyommM opranaM M (OHIOBBIM OupXaM, a TakKe HaJord U cOOpbI, B3UMaeMble MpU Ieperaye
COOCTBEHHOCTH. 3aTpaThl 10 CJeNKe He BKJIFOYAIOT MPEMUH WM AUCKOHTHI MO JOJITOBBIM 00S3aTeIbCTBAM,
3aTpaThl Ha (PMHAHCUPOBAHUE, BHYTPEHHHE a/IMUHUCTPATHUBHBIC PACXO/bI WM PACXO/IbI HA XpaHEHHE.

Amopmusuposannas cmoumocms TIPEACTABISAET BEIWYMHY, IO KOTOpOH (DPMHAHCOBBI MHCTPYMEHT ObLI
OyeHer TIPU INEPBOHAYAJIBLHOM IPU3HAHMHU, 3a BBIYETOM BBIIUIAT B IOTAll€HHME OCHOBHOW CYMMBI JI0JITa,
YMEHBIICHHYIO WM YBEJIMUCHHYIO Ha BEJIMYMHY HAYMCICHHBIX POLIEHTOB, a Uil (PMHAHCOBBIX aKTHBOB - 32
BBIUETOM JIIOOOTO OIIEHOYHOI'O pe3epBa IO OKUAAeMble KpeauTHble YObITKH. HapaieHHble HpOLEHTHI
BKJIFOYAIOT aMOPTHU3ALMI0 OTJIOXKEHHBIX IPU IEPBOHAYAIBHOM IPU3HAHWU 3aTPAT IO CHEIKE, a TAKXKe
MOObIX MpEeMUH WIM JUCKOHTa OT CYMMBI IIOTAIIEHUs] C HCIOJNb30BaHMEM MeToaa 3¢ddexTuBHON
MIPOLICHTHOM cTaBKU. HapaleHHble MpOLEHTHBIE JOXObl M HApallleHHbIE NMPOLEHTHBIE PACXOJBI, BKIIIOUYAs
HapaleHHbIN KyMOHHBIN JT0X0A U aMOPTHU3UPOBAaHHBIN AMCKOHT WM MPEMHUIO (BKIIIOYAsl OTJIOKEHHYIO MPH
MPEIOCTaBIICHNH KOMHCCHIO, TP HAJMYMK TAaKOBOH), HE IOKAa3bIBAIOTCS OTAENBHO, a BKJIIOYAIOTCS B
0anaHCOBYI0 CTOMMOCTh COOTBETCTBYIOLIMX CTaTeil KOHCOJNMAMPOBAHHOTO OT4eTa O (UHAHCOBOM
IIOJIOXKEHUHU.

Memoo a¢pgpexmugnoii npoyenmmnoi cmasku - 3TO METOJ PACHpPEACTICHUS MNPOLEHTHBIX IO0XOA0B WU
NPOLIEHTHBIX PAcXo006 B TEUYEHHE COOTBETCTBYIOLIETO MEPHOAA C LEIbI0 OO0ECleueHHs] IOCTOSHHOM
NPOIIGHTHOH CTaBKM B KaXJOM TNepHOJCc Ha OallaHCOBYIO CTOMMOCTh HHCTpyMeHTa. DddekruBHas
IMpOUCHTHAaA CTaBKa - 3TO CTaBKa, INpUMEHACMasd IPHU TOYHOM JUCKOHTHUPOBAHWH PACUHCTHBIX 6yZIyIIII/IX
JEHEXHBIX IUIaTe)XeH WM TOCTyIUieHHH (He BKiIto4as Oyayliue KpEeIuTHBIE MOTEPH) Ha NPOTKEHUU
O’KH/Ia€MOT0 BPEMEHH CYIIECTBOBaHUS (PMHAHCOBOTO MHCTPYMEHTA WJIH, TJIE 3TO YMECTHO, O0jiee KOPOTKOTro
nepuoJa 10 BAIOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA.
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OddexkTuBHAs TPOLICHTHAS CTaBKa WCHONB3YeTCS JUISl JUCKOHTUPOBAHHS JICHEKHBIX TIOTOKOB IO
WHCTPYMEHTaM C IUIABAIONICH CTAaBKOW JIO CIEAYIOMIEH JaThl W3MEHEHUS MpPOICHTa, 32 WCKIIOYCHUEM
MPEeMHUU WU JUCKOHTA, KOTOPBIC OTPaXKArOT KPESIUTHBIA CIP3JI MO TUIABAMOIICH CTaBKe, YKa3aHHOHU Jis
JIAHHOTO WHCTPYMEHTA, WX TI0 IPYTUM IIepeMEHHbBIM (pakTopaM, KOTOPhIC YCTAaHABIMBAIOTCS HE3aBUCHMO OT
PBIHOYHOTO 3HAYCHUA. Takue MPEMUH WU TUCKOHTHI aMOPTH3UPYIOTCS Ha MPOTSHKEHUU BCETO 0KHIAEMOT0
Cpoka oOpaleHusi WHCTpyMEHTa. Pacyer mpHBENEHHOH CTOMMOCTH BKJIFOYACT BCE BO3HATPKICHHUS U
CYMMBI, BBIIJIAYCHHBIC WM MOJTYYCHHBIC CTOPOHAMH IO JOTOBOPY, COCTABISIONINE HEOTHEMIIEMYIO YaCTh
3¢ PeKTUBHOI MPOIICHTHON CTAaBKH.

IlepBoHayanbHOe NpU3HAHUE (PUHAHCOBBIX HHCTPYMEHTOB

Qunancosvle UHCTPYMEHTHI, OLICHUBAEMBbIC IO CHPABEIJIMBON CTOMMOCTH 4Yepe3 MpUObUIb MU YOBITOK,
NEPBOHAYATILHO MPU3HAIOTCA IO CIPaBEUIMBOM CTOMMOCTH. Bce mpoune (MHAHCOBBIE HHCTPYMEHTHI
NEPBOHAYATIBHO OTPAKAIOTCA [0 CIPAaBEAJIMBOM CTOMMOCTH, BKJIOYas 3aTpaThl o cnenke. [locie
MEPBOHAYATILHOTO MPU3HAHUS B OTHOIIECHHH (PMHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX TI0 aMOPTHU3UPOBAHHOM
CTOMMOCTH, MPU3HACTCS OLIEHOYHBIM pe3epB IOJ OXKHUIAEMble KPEAUTHBIC YOBITKH, YTO HPUBOIUT K
NPU3HAHUIO OYXTaJITepCKOro YOBITKA cpa3y MOciie MepBOHAYaIbHOIO IPU3HAHUS aKTHBA.

Iloxynka W mpojaka (QHUHAHCOBBIX AKTHUBOB, IIOCTaBKa KOTOPBHIX JIOJDKHA TPOW3BOJIUTHCS B CPOKH,
YCTAQHOBJICHHBIE 3aKOHOJATEIHCTBOM WJIM OOBbIYAsIMH AEJIOBOr0 00OpOTa Ui JAHHOTO PhIHKA (IOKyNKa U
MpoJaka «Ha CTaHJAPTHBIX YCIOBUIX»), OTpa)karoTCs Ha JaTy 3aKJIIOYEHMs CIIEIKH, TO €CTh Ha JaTy, Korjaa
I'pynmna o6s3yercss KynuTh WM MPOAATh (UHAHCOBHIM akTHB. Bce apyrue omepanuu mo mpruoOpeTeHHIO
NPU3HAIOTCS, KOTAA MPEANPHUITHE CTAaHOBUTCA CTOPOHOM JIOTOBOpa B OTHOIIEHHHM AAHHOTO (PMHAHCOBOTO
WHCTPYMEHTA.

Kanaccupuxanus u nocjieayomasi OeHKa (PMHAHCOBBIX AKTHBOB: KATETOPUH OLIEeHKHU

I'pynna knaccupuuypyer GUHAHCOBBIE aKTUBBI, UCIIONb3Ys CIEAYIOIINE KAaTerOPUU OLEHKH: OLIEHUBaeMble
MO CHpaBeJMBONH CTOMMOCTH 4Yepe3 NpUObLIL MM YOBITOK W OILIEHHMBa€MbIe MO aMOPTH3UPOBAHHOM
croumocTd. Kimaccudukarus u nociieayromas oueHKa JONTOBbIX (PMHAHCOBBIX aKTUBOB 3aBUCHT OT:

@) OusHec-Moeny ['pynibl Uit ynpaBieHUs] COOTBETCTBYIONIMM MOPT(dErIeM aKTHBOB H

(i1) XapaKTEPUCTHUK JICHEKHBIX TIOTOKOB 110 aKTUBY.

Kanaccupukanus u nocjieayomasi OeHKa (PMHAHCOBBIX AKTUBOB: OU3HEC-MO/eJIb

busnec-MoJiens oTpaxkaet croco0, HCIOIb3yeMbli ['pyIImmoii [uis yrpaBlieHUs: AKTUBAMH B IIEJISIX TOJTYYCHHS
JEHEXHBIX MOTOKOB: SIBIAETCS JM uenbio ['pynmsl (i) TOJIBKO MOJTy4YEeHHE MPESyCMOTPEHHBIX JIOrOBOPOM
JEHEXHBIX MOTOKOB OT aKTHUBOB («yIdepKaHWE AaKTUBOB Ui TOIYyYEHHs MPEIYyCMOTPEHHBIX JOTOBOPOM
JICHE)KHBIX TOTOKOB»), WM (i) MONXy4eHHe W TPEeoyCMOTPEHHBIX [IOTOBOPOM JEHEKHBIX IOTOKOB, H
JEHEXHBIX TOTOKOB, BO3HUKAIOIINX B Pe3yJbTaTe MPOJAXXH aKTUBOB («yAep:KaHHE aKTHBOB AJISI OTYYEHUS
NPEAYCMOTPEHHBIX JOTOBOPOM JICHEKHBIX TIOTOKOB U MTPOAAXKH»), UIIH, €CIIM HE TPUMEHUM HU NMYHKT (i), HU
nyHKT (ii), (MHAHCOBBIE aKTHBBI OTHOCSTCS K KATETOPHH «IIPOYMX» OW3ZHECMOENed W OIEHHUBAIOTCS IO
CTPaBEIIIMBON CTOMMOCTH Yepe3 MPUObLIb WIIN YOBITOK.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (ITPOI0JKEHHE)
Knaccnpuxanust u mociaenyomasi oneHka (PMHAHCOBBIX aKTHBOB: OM3Hec-Mo/1elb

busnec-monens ompexpensiercs s TPyNNbBl akTHBOB (Ha YypoBHE TmoOpT(derns) Ha OCHOBE BCex
COOTBETCTBYIOIINX JIOKA3aTENbCTB IEATENBHOCTH, KOTOpyH ['pymma HaMepeHa OCYIECTBHTH IS
JIOCTHXKCHHUS 1I€TTU, YCTAHOBJICHHOHN i1 MOpT(esi, MMEIOMIEToCs Ha JIaTy MPOBEACHUS OICHKH. DaKkTophl,
yauTheIBaeMble [ pyIimoii mpu onpeneneHny OU3HEC-MOIENH, BKIIIOYAIOT e H COCTaB MOPTQEIs, MPOILTBIH
OTIBIT TIOJYYCHHS JIEHE)KHBIX MMOTOKOB MO COOTBETCTBYIOIINX aKTHBAM, IOAXOJBI K OIEHKE M YIPaBICHHUIO
pHUCKaMH.

Kaaccupukanuss U mociaenywomasi oneHKa (UHAHCOBBIX AKTHBOB: XapaKTEPUCTHKHU JIeHEKHbBIX
IIOTOKOB

Ecnu OuzHec-Mozens npeycMaTpiBaeT yAep)kaHue akKTHBOB IS TIOTyYeHHS TPEAYCMOTPEHHBIX JTOTOBOPOM
JICHEKHBIX TOTOKOB WM IS MOJYYEHUsS IPEILyCMOTPEHHBIX JOIOBOPOM ACHEXKHBIX ITOTOKOB U IPOAAKH,
I'pynna oueHUBaeT, NPEACTABIAIOT 1M cOOOM JEHEKHBIE TOTOKH UCKITIOYUTENBHO IUIATEXXU B CUET OCHOBHON
CYMMBI JIOJITa U TNPOLEHTOB («TECT HAa IUIATE)XU HCKIIOYUTEIBHO B CYET OCHOBHOW CYMMBI J0JTa H
npoueHToB» uinu «SPPI-tect»). ®uHaHCOBBIE aKTHBBI CO BCTPOSHHBIMU MPOM3BOJHBIMU HHCTPYMEHTaMHU
paccMaTpUBAaIOTCS B COBOKYIHOCTH, YTOOBI ONpPENENUTh, SBISIOTCS JHM ICHEXHbIE IOTOKH II0 HHM
IUIaTEeXaMH UCKIIOYUTENBHO B CYET OCHOBHOM CyMMBI TOJTa M MPOLEHTOB. IIpy mpoBeaeHnH 3TON OLECHKU
I'pynna paccMmarpuBaer, COOTBETCTBYIOT JIM NPELYyCMOTPEHHBIE JOTOBOPOM JCHEKHBIE IIOTOKH YCIOBHSIM
0a30BOr0 KPEeAUTHOTO JOTOBOPA, T.€. MPOLEHTHI BKIIOYAIOT TOJBKO BO3MEUICHHE B OTHOIICHUN KPEIUTHOTO
pHCKa, BpEMEHHOM CTOMMOCTH JAEHET, IPYTUX PUCKOB 0a30BOT0 KPEAUTHOIO IOTOBOPA U MapKy MPHOBLIH.

Ecnu ycnoBust noroBopa IMpenycMaTpUBAaIOT MOABEPKEHHOCTb PUCKY WM BOJATUIBHOCTH, KOTOpBIE HE
COOTBETCTBYIOT YCJOBUSIM 0a30BOr0 KPEOUTHOIO JIOTOBOPA, COOTBETCTBYIOIIMH ()MHAHCOBBIA aKTHB
KJaccu(UIMPYETCS U OLEHMBACTCA MO CHPaBEeIMBOM CTOMMOCTH 4epe3 MpHObUIL uin yOrITok. Tect Ha
TUTATEeXHU UCKIIOYUTEIHHO B CYET OCHOBHOW CYMMBI J0JITa M MPOIEHTOB MPOBOJUTCS MPU MEPBOHAYATHHOM
MIPU3HAHWY aKTUBA, U MOCIIEAYIOIIAs TEPEOIIeHKa He TTPOBOIUTCSI.

Pexnaccupuxanms puHAHCOBBIX AKTUBOB

@DUHAHCOBBIE WHCTPYMEHTHI PEKIACCUPULUUPYIOTCS TOJIBKO B Cilydae, KOrJa HM3MEHseTcs OM3Hec-MOZeib
yIpaBlieHHst 3TUM TopTdeneM B meiaoM. Pekiaccudukanyst mpou3BOANTCS TEPCIIEKTUBHO € Havaia IepBOro
OTYETHOTO MEepHoJia NOoCie N3MEHEeHUs1 Ou3Hec-Moaenu. ['pynna He MeHs1a CBOIO OM3HEC-MOJIENb B TEUEHHUE
TEKyIEero Nepuoja U He MPOU3BOANIA PeKIaccupUKani.

Oobecuenenne (PMHAHCOBBIX AKTHBOB: OLICHOYHBIN pe3epB IOJ OKUAaeMble KpeAUTHbIC YOBITKH

Ha ocHoBanuu nporHo3oB ['pymnma oleHHBaeT OXKHIAeMble KPeOUTHbIE YOBITKH, CBSI3aHHBIE C JIOJITOBBIMU
WHCTPYMEHTaMH, OIEHMBAaEMBIMH IO aMOPTHU3MPOBAHHOW CTOMMOCTH. ['pynma OIEHHBAaeT O)KHaeMble
KpEAWTHBIE YOBITKM M TIPU3HAET OLIEHOYHBIA Pe3epB MO KPEIUTHBIE YOBITKA Ha KaXAYI0 OTUETHYIO JaTy.
OneHka OXHUIAEMbIX KPEAMTHBIX YOBITKOB OTpakaeT: (i) HENpenB3ATYI0 W B3BEIICHHYI0 C YYETOM
BEPOATHOCTU CYMMY, ONPEIEIICHHYIO ITyTEM OLIEHKHM JHana3oHa BO3MOXKHBIX PE3YJIbTATOB, (ii) BpPEMEHHYIO
CTOUMOCTbH JieHer U (iil) BCIO OOOCHOBAHHYIO W TIOATBEPKIAAEMYI0 WHPOPMAIMIO O MPOILIBIX COOBITHSIX,
TEKYIUX YCJIOBUSX W NPOTHO3HPYEMBIX OYIYIIMX 3KOHOMHYECKHX YCJIOBHUAX, JOCTYIHYIO Ha OTYETHYIO
Jaty 0e3 upe3aMepHBIX 3aTpaT W ycwiuid. [loiroBble MHCTPYMEHTHI, OLICHMBAeMbI€ MO0 aMOPTH3MPOBaHHON
CTOUMOCTH, TPEJCTABISIOTCS B KOHCOJNUAWPOBAHHOM OTYETe O (MHAHCOBOM IIOJIOKEHHH 32 BBIUETOM
OIIEHOYHOTO pe3epBa MOJ1 0XKHUIAeMbIe KPEIUTHBIC YOBITKH.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (ITPOI0JKEHHE)

Cnucanne GuHAHCOBBIX AKTHBOB

DHUHAHCOBBIE aKTHUBBI CIIHCHIBAOTCS OCJIMKOM MM YaCTHYHO, Korja prnr[a ucyepnaia BCE MPaKTUICCKUE
BO3MOKHOCTH I10 UX B3bICKAHHIO U IMPUIILIA K 3aKJIFOYCHUIO O HEOOOCHOBAHHOCTHU OXXKHMIAHUNW OTHOCUTEILHO
BO3MCUICHUA TaKHUX aKTHUBOB. Cnucanue MNpEeACTAaBIACT NPCKPALICHUEC NPU3HAHUA. prnr[a MOXET CIIMCaThb
(bPIHaHCOBbIC AKTUBBI, B OTHOIICHHWHU KOTOPBLIX C€HIC MNPECANPUHHUMAIOTCA MEPbI IO MNPHUHYAUTCIBHOMY
B3BICKAaHHUIO, KOT'Ja prnr[a OBITACTCA B3BICKATh CYMMbI 3aJ0JDKCHHOCTH IO AJOTOBOPY, XOTd Yy HCEC HET
000CHOBAHHBIX O0XXKMIAHUN OTHOCUTEIBHO X B3BICKAHMS.

IIpexpaumenne npu3HaHus GUHAHCOBBIX AKTHBOB

I'pynna mpekpamiaer npu3HaHue (UHAHCOBBIX AKTUBOB, KOrjAa (@) 3TH aKTHBBI MOTAIlICHbBl WM CPOK
JEHCTBUS MIpaB Ha JCHEKHbIE MOTOKH, CBSA3aHHBIX C STHMHU aKTHBaMH, UCTeK, wiu (0) ['pymma nmepenana
npaBa Ha JCHEXHbIC MOTOKH OT (MHAHCOBBIX aKTHBOB WJIM 3aKJIOUMJIA COTJIANIEHHE O Mepeaaye, v Ipy 3TOM
(i) Taxke mepenana NPaKTHYECKH BCE PUCKHU U BO3HATPAXAEHHS, CBA3aHHBIC C BIaJCHUEM 3TUMH aKTHBaMH,
win (ii) HY nepeaaa, HA COXpaHWIa MPAKTUYECKHU BCE PUCKH M BO3HATPaXIEHHS, CBA3aHHBIC C BIaJCHUEM
STUMH aKTHUBaMH, HO yTpaTHJa MPaBO KOHTPOJS B OTHOIIEHWH JaHHBIX akTHBOB. KOHTposb coxpansercs,
€CJI KOHTPAareHT He MMeeT MPAaKTHYECKOW BO3MOXHOCTH ITOJIHOCTBIO MTPOAATH aKTHUB HECBA3AHHOHN TpeThel
CTOpOHE 0e3 BBEJCHUS OTPAaHUYCHUI Ha IPOJAXKY.

Moaudpukanus (pMHAHCOBBIX AKTUBOB

Wnorma [pynma mnepecMarpuBaeT WIM HWHBIM 00pa3oM MOAHGUIHMPYET JJOTOBOPHBIE YCIOBHS IO
(UHAHCOBBIM aKTHBaM. ['pynma OLEHHMBAET, ABJSAECTCS JU MOAUGHUKALMS MPEAYCMOTPEHHBIX JOTOBOPOM
JCHEXHBIX IIOTOKOB CYIIECTBEHHOH C Y4YeTOM CIEeAyIIuX (PakTopoB: HaIW4YMi HOBBIX IOTOBOPHBIX
YCIIOBUH, KOTOPBIE OKAa3bIBAIOT 3HAUYNTEIHHOE BIMSHUE HA MPOQIIIH PUCKOB 10 aKTHBY (HAIIpUMeED, ydacTue
B MPHUOBUTN WJIM JOXO]] HA KaIlUTal), 3HAYUTEIbHOTO U3MEHEHHUS IIPOIIEHTHOM CTaBKH, NU3MEHEHHUS BaJTIOTHOMN
JEHOMMHAINH, TIOSBICHUSI HOBOI'O WJIM JIOTIOJIHUTEIILHOTO KPEAUTHOIO 00ecleueH s, KOTOphle OKa3bIBalOT
3HAYUTETFHOE BIIMSHUE HA KPEIUTHBIN PUCK, CBA3aHHBIA C aKTUBOM, WJIM 3HAYUTEIHFHOTO TMPOAJICHHS CPOKa
KpeIuTa B Cly4asix, KOTJja 3aeMIIMK He UCTIBITHIBACT (PMHAHCOBBIX 3aTPYAHEHHH.

Ecnu MoauduimupoBaHHbIE YCIOBHS CYIICCTBEHHO OTJIMYAIOTCS, TaK YTO MpaBa Ha JICHE)KHBIC MOTOKHU IO
MIEPBOHAYAIIFHOMY aKTHBY HCTEKaloT, ['pymma mpekpamaeT NMpu3HAHWE IEepPBOHAYAIBHOTO (PMHAHCOBOTO
aKTHBa W TPU3HAET HOBBIM aKTWUB MO CIPaBEIMBON CTOMMOCTH. [laToli mepecMoTpa yCIOBHIA CUHTAETCS
JlaTa TIePBOHAYAIBHOIO MPU3HAHUS JUIsl IIeJIeH pacyera MOCHeAYIOmEro O0SCICHEHUs, B TOM YHCJC s
ompezaeneHus ¢akTa 3HAYATEIHHOTO VYBEIWYCHHS KPEOUTHOTO pHCKa. [pymnma Takke OIeHHBAeT
COOTBETCTBHE€ HOBOTO KpeIuTa WJIA [OJTOBOTO HWHCTPYMEHTa KPHUTEPHIO OCYIIECTBICHHS ILIATEKEH
UCKJIIOYUTEIBHO B CYET OCHOBHOM CYMMBI JIOJITA M MPOIEHTOB. JIt0ObIe pacXxokiAeHUS MEXIy OallaHCOBOMH
CTOMMOCTBIO TIEPBOHAYAIHLHOTO aKTHBA, MPU3HAHHE KOTOPOTO IMPEKPAIICHO, W CIPABEIIUBON CTOMMOCTH
HOBOT'O, 3HAYUTEIHbHO MOAU(DUIIMPOBAHHOTO AKTHBA OTPAXKACTCS B COCTaBE MPHUOBLIM WIH YOBITKA, €CITU
COJICpPKaHUE Pa3INyus HE OTHOCUTCS K OTNEPaIluy ¢ KalUTAIOM ¢ COOCTBEHHUKAMM.

B cutyanuu, korna nepecMoTp yCJIOBHN ObUT BhI3BaH (PMHAHCOBBIMU TPYJHOCTSIMH Yy KOHTpareHTa W €ro
HECIIOCOOHOCTBIO  BBIMOJIHATH  MEPBOHAYAILHO  COIVIACOBAHHBIC  IUIATEXH, [ pynma  CpaBHHBaeT
MEPBOHAYANIbHBIE W CKOPPEKTUPOBAHHBIC OXHJA€MbIe JIEHEXKHBIE IIOTOKM C aKTHBaMW Ha IpPEeIMET
3HAYUTEILHOTO OTINYHUS PUCKOB U BBITOJ MO0 aKTHBY B Pe3yJbTaTe MOIU(PHUKAIUN yCIOBHs AoroBopa. Eciu
PUCKH M BBITOJABI HE M3MCHSIOTCS, TO 3HAYUTEILHOE OTIMYHE MOAU(MDUIIMPOBAHHOIO AaKTHBA OT
MEPBOHAYAJILHOIO aKTHBa OTCYTCTBYET, U €ro MoAu(UKaIMsg HE MPUBOIUT K MPEKPAIICHUIO MPHU3HAHUS.
I'pynma mnpousBoguT mepepacyer BallOBOW  0allaHCOBOH  CTOMMOCTHA  IIyTeM  JUCKOHTHPOBAaHUS
MOIU(UIIMPOBAHHBIX JIEHSKHBIX [TOTOKOB JA0IOBOPY 10 IIePBOHAYAIBHON 3P PEKTUBHON MPOLIEHTHOMN CTaBKe
(wn 1o 3¢ ¢EKTUBHOW MPOLIEHTHOW CTaBKE, CKOPPEKTUPOBAHHOM € YYETOM KPEIAMTHOTO PHCKA JIJIs
MPHOOPETEHHBIX WM CO3JAaHHBIX KPEIUTHO-OOECIICHEHHBIX (PMHAHCOBBIX aKTHBOB) W MpPH3HAET MPHOBLIL
WK yOBITOK OT MOAU(UKALINU B COCTaBE MPUOBLIN WK YOBITKA.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (ITPOI0JKEHHE)
Kareropun onenkn (puHAHCOBBIX 0013aTEIbCTB

®duHaHCOBBIC 00s3aTeNbCTBA [ pynmbl  KIACCU(PUIMPYIOTCS KaK  BIOCICACTBUU  OICHHBAGMBIC II0
aMOPTHU3UPOBAHHON CTOMMOCTH.

IIpexpanienne npu3HaHusi UHAHCOBBIX 00513aTeIbCTB

HpI/I3HaHI/Ie (bHHaHCOBBIX 00s13aTEILCTB OPEKpalacTCsa B CIIydac UX IMOraliCHUs (T.C. Korjga BBITIOJIHACTCA
HJIW NPCKpamacTcs O6HSaTeJ’IBCTBO, YKa3aHHOC B IOTrOBOPEC, WUJIN UCTCKACT CPOK €Iro I/ICHOJ'IHCHI/IH).

CymecTBeHHbIE MOAW(HUKAIMK YCIOBHH CYIIECTBYIOIIMX (DUHAHCOBBIX 00S3aTEIbCTB YUYHMTHIBAIOTCS KaK
HoralieHue IEePBOHAYAIFHOTO (MHAHCOBOTO 00s3aTeNbCTBA M NPHU3HAHHE HOBOTO (DMHAHCOBOTO
00s13aTeNIbCTBA.  YCJIOBHSL CUMTAIOTCS  CYHIECTBEHHO PA3IMYAIONIMMUCS, €CIH  JAUCKOHTHPOBAHHAS
NpUBEJICHHAs] CTOMMOCTh JICHEXHBIX IOTOKOB COTJIACHO HOBBIM YCIIOBHSIM, BKJIIOYasi BCE YIJIaueHHBIC
BO3HATPAXICHMS 32 BBIYETOM IIONYYCHHBIX BO3HATPAXKICHUH, IMCKOHTHPOBAHHBIE C HCIIOJIb30BAaHUEM
NepBOHAYANbHONH 3((EKTUBHOM NPOLUEHTHOW CTaBKH, KaKk MUHHUMYM Ha 10% orauuaercs oOT
JUCKOHTHPOBAaHHON IPHBEJCHHOW CTOMMOCTH OCTaJbHBIX JCHEKHBIX IOTOKOB IO TEPBOHAYAIBHOMY
¢unancoBomy o0s3arenscTBy. Ecnu 0oOMEH JOJTOBHIMH MHCTPYMEHTAMH MM MOJIU(HUKANWS YCIOBHH
YUYHUTBIBACTCSl KaK IOTAllIeHUe, BCE 3aTpaThl WM BBIIAYCHHBIC BO3HATPAKICHHS NPH3HAIOTCS B COCTABE
npuObUIM WK yOBITKA OT moramenus. Ecnu oOMeH miu MoauduKkanus He YUYUTHIBAIOTCS Kak IOraiieHue,
BCE 3aTPaThl WIH BBIIUIAYEHHBIC BOSHATPAXKICHUS OTPAKAIOTCS KaK KOPPEKTHPOBKA OalaHCOBOW CTOMMOCTH
00s13aTeIbCTBAa M aMOPTHU3UPYIOTCS B TEYCHHE OCTABIICTOCS CpOKa JCHCTBHA MOIU(UIIMPOBAHHOTO
00s13aTeNbCTBA.

Momudukaunu 00s3aTeNbCTB, HE NPUBOMIIME K MX IIOTAIICHUIO, YYUTHIBAIOTCA KaK H3MEHEHHE
OIICHOYHOT'O 3HAYCHUA 11O METOAY HAYUCIICHUA KYMYHHTHBHOﬁ aMOpTU3al 3aJJHUM YHUCJIOM, IIPU ITOM
MpUOBLTE WM YOBITOK OTpa)kaeTcsi B COCTaBe NMPUOBLIM MM YOBITKA, €CIM IKOHOMHUYECKOE COAEp KaHne
pasyinurs B 0aNaHCOBOW CTOMMOCTH HE OTHOCUTCS K OIIEPALIH C KaIlIUTaJIOM C COOCTBEHHUKAMH.

B3aumo3zader puHAHCOBBIX HHCTPYMEHTOB

DUHAHCOBBIE AaKTHBBHI W 003aTENhCTBA B3aWMO3AYHUTHIBAIOTCS M B OTYETe O (PHHAHCOBOM ITOJIOKCHHU
OTpakaeTCs YMCTas BEJIMYMHA TOJIBKO B TEX CIy4asX, KOTJa CYIIECTBYET FOPUIUYECKH YCTAHOBJICHHOE
MPaBO MPOU3BECTH B3aUMO3a4YeT OTPAKCHHBIX CyMM, a TaK:KE€ HaMepeHHe MO0 MPOU3BECTH B3aMMO3aYeT,
00 OMHOBPEMEHHO pealn30BaTh aKTHB W yPETYyJIHpPOBAaTh 0053aTeNbCcTBO. PaccmarpmBaemoe mpaBo Ha
B3aMMoO3adeT (a) HE JOJDKHO 3aBUCETh OT BO3MOXHBIX Oyaymux coObiThii u (0) MOIDKHO HMETh
IOPUIMYECKYI0O  BO3MOXXHOCTH ~ OCYIIECTBIICHUS TIpU  ClIeAyrommux oOcrosrenbcTBax: (i) B xole
OCYIIECTBJCHHUSI OOBIYHOW  (PMHAHCOBO-XO3SMCTBEHHOW JEATEAbHOCTH, (i) TpU  HEBBIIOJHCHHU
00s13aTenbCTBA 110 IaTexam (coobitnn aedonra) u (iii) B ciiydae HECOCTOSTENILHOCTH MM OAaHKPOTCTBA.

OcHoBHBIE cpeacTBa

OcCHOBHBIE CPEICTBa OTPaXEHBI MO (PAKTUYECKOH ceOEeCTOMMOCTH, HE BKJIIOYas 3aTpaThl Ha TEKyIlee
o0CIy’)KMBaHKE, 32 BHIYETOM HAKOIUICHHOTO M3HOCA M HAKOIUICHHOTO obOecueHeHus. Ha kakmyio OT4eTHYIO
JaTy PYKOBOJACTBO ['pymnmbl ompezpessieT Hajdudyhe NPU3HAKOB OOECIIEHEHMsT OCHOBHBIX cpeacTB. Ecim
BBISBJICH XOTSl Obl OJMH TaKOW MpPHU3HAK, PYKOBOJCTBO OLEHHBAET BO3MEIAEMYI0 CTOMMOCTH, KOTOpas
omnpeJenseTcs Kak HanOoblIast U3 AByX BEIMYHMH: CIPABEAIMBONA CTOMMOCTH aKTHBA 32 BBIYETOM 3aTpar Io
peann3anuu, ¢ OJHOM CTOPOHBI, M CTOMMOCTH OT MCHOJIB30BAaHUS, C JAPYrod CTOpOHBI. bamancoBas
CTOMMOCTb aKTHBa YMEHBINAETCS 10 BO3MEINAEMOW CyMMBI, a Pa3HHUIA OTPAKAETCs B Ka4eCTBE pacxona
(yObITKa OT O0O€EcLEHEeHHs) B OTYETE O MPHUOBUISIX M YObITKax. YOBITOK OT 00€CIIEHeHHsI aKTUBA, TPU3HAHHBIN
B MPOIUIBIE OTYETHHIE IMEPUOJbI, BOCCTAHABIMBAETCS, €CIIM TPOM3OIUIO H3MEHEHHE OIICHOK,
WCIIOJIb30BaHHBIX IPH OTPEJIEIICHUH BO3MENIAeMOM CyMMBI.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOIH MOJUTHKH (ITPOJ0JKEHUE)

OcHoBHBbIE cpeacTBa (MPOJ0JIKEHHE)

M3H0C OCHOBHBIX CpCACTB, KaK MpPaBUIO, paCCYUTLIBACTCA IO MECTOAY PABHOMCPHOTO CIHMCAHUA B TCUHCHUC
PaCyYCTHBIX CPOKOB IIOJIE3HOI'0 HMCIIOJB30BAaHUA C MOMCHTA, KOrJja aKTUBBI I'OTOBBI K HCIIOJIB30BAaHUIO,

CIIeTFOIIAM 00Pa3oM:
Cpoxk noJie3Hoi

Onucanue CJIyKOBI, JIeT
YiyuiieHne apeH10BaHHOH COOCTBEHHOCTH 10
3maHus 10-30
Pecropannoe obopynoBanue 4-10
Kommnproteps! 1 3nekTpoHHOE 000pYAOBaHNE 4
Oducnas MmeGenb 1 HHBEHTAPh 10
TpaHcnOpTHBIE CPEeNCTBA 5-10

N3HOC pecTopaHHBIX OOBEKTOB BKIIFOUAETCS B COCTaB C€OECTOMMOCTH pealM3alluy; Mpodasl aMOpTH3ALUs
BKIIIOYAaETCI B COCTaB KOMMEPYECKHX, OOLIEXO3SIMCTBEHHBIX W aJMHUHUCTPATUBHBIX pacxolOB B
KOHCOJINAUPOBAHHOM OTYETE O NPUOBLUIAX U YOBITKAX.

Haumcnenne wm3HOca mpekpamaercst 00 MPH OTHECCHUHM OOBEKTOB B COCTaB IMpEAHA3HAYCHHBIX IS
MPOAKH, THOO TPH CHIATHHU C Y4€Ta B 3aBUCUMOCTH OT TOTO, YTO HACTYITUT PaHBIIIE.

OcrtaroyHas CTOMMOCTb, CPOKH IOJIE3HOTO HCIIOJIb30BAHUS U METOJbl HAUMCJIEHHsS] aMOPTU3alMK aKTHBOB
AHATTM3UPYIOTCS B KOHIIE KaKJOTO OTYETHOTO I'0Aia U KOPPEKTUPYIOTCS MO Mepe HeoOXoauMocTh. Pacxonsr
Ha PEMOHT M TeXOOCIy)KHBaHHWE OTHOCATCS Ha 3aTpaThl 10 Mepe HX BO3HHKHOBEHHS. 3aTpaThl Ha
PEKOHCTPYKLHMIO ¥ MOJEPHHU3ALUIO KAMTAIU3UPYIOTCS, €CIM MMEIOTCSl SBHBIE TMOATBEPXKACHUSI TOrO, YTO
OHM TIPUBOAT K MPOJUICHUIO CPOKA IKCIUTyaTallid aKTHBOB MIJIM K CYIIECTBEHHOMY YBEJIHYEHHIO MPHUOBLTH
CBEPX IMEPBOHAYAILHO OLIEHEHHBIX BBITOJ OT UX CTAHAAPTHOTO HCIIONB30BaHHSA, a 3aMEHEHHbIE OOBEKTHI
cnucekiBatorcsl. [lpuObute mnm yOBITOK OT CHMCaHHMS WM BBIOBITHS OCHOBHBIX CpPEACTB OTHOCHUTCSI Ha
(uHAaHCOBBIE PE3YJIBTATHI 10 MEPE BOSHUKHOBEHUSI.

OOBEKTHI HE3aBCPUICHHOI'0 CTPOUTEILCTBA OTpaXar0TCd 110 HepBOHa‘{aJIBHOﬁ CTOUMOCTH, KOTOpas
BKJIFOYAa€T CTOMMOCTL CTPOUTCIILCTBA, OGOpy,Z[OBaHI/ISI " Jpyruc npsambI€ 3aTpaThbl, 3@ BBIYCTOM O6eC]_[eHeHI/I$I,
IIpy HAJIUYUU. Hauwncnenune n3Hoca Ha 0OBEKTHI HE3aBCPHICHHOI'O CTPOUTECIILCTBA HAYMHACTCA TOJIBKO ITOCJIC
TOT0, KaK COOpyerHBIﬁ nim yCTaHOBJ’IeHHHﬁ 00BEKT FOTOB K npeanojiaracMomMy UCIOJIb30BaHUIO.

HeMaTepna.m,m)le AKTHUBbI

HemarepuanbHble akTHUBBI, MPHOOPETEHHBIC OTAEIHHO, TEPBOHAYAIBHO OILEHHUBAIOTCS MO (aKTHYECKOH
ctouMocTd. CTOMMOCTh TPUOOPETEHNSI HEMATEPHAIbHBIX aKTHBOB, IPHOOPETEHHBIX B PaMKax ONEpaLuii 1o
00BbETMHEHUIO KOMIIAaHUH, MPEICTaBIsIET cOOOH CIpaBeIMBYI0 CTOMMOCTh Ha aaTy npuoodperenus. [locie
NEPBOHAYAIILHOTO NPU3HAHUS HEMAaTepUaNbHbIE AKTHBBI OTPAXKAIOTCA IO CTOMMOCTH MPHOOpETEeHHs 3a
BBIYETOM HAaKOTUIEHHOW aMOPTH3allMy ¥ HAKOIIJIEHHBIX YOBITKOB OT oOeciieHeHnsa. HemaTepuanbHbIe aKTHBEI
aMOPTHU3UPYIOTCS MO0 METOAY PAaBHOMEPHOIO CIMCAHMS B TEYEHHME CPOKA IOJE3HOTO HCIIOJIb30BAHMS,
COCTaBISIONIETO OT 4 10 15 jer, n aHanM3upPyrOTCsS Ha IPEAMET O0ECIIEHEHHUS B Clydyae HATNYHS MPU3HAKOB
BO3MOXHOTO OOECLIEHEHHsI HeMaTepHalbHOro akThBa. CpPOKHM aMOpPTH3allMH aHAJIM3UPYIOTCS HE MEHee
OJIHOTO pa3a B TOA B KOHIE KaXIOrO0 OTYETHOrO roja. V3MeHeHHs O0KMJAaeMOro CpoKa IOJIE3HOIO
WCIIOJIb30BaHMS WM OXKHJIAEMOTO XapaKTepa MCIIOIb30BaHUS KOHKPETHOIO aKTHBA W MOIYyYEHHs OyIyIInX
SKOHOMHUYECKHUX BBIFOJI OT HETO YUUTBIBAKOTCS NOCPEACTBOM M3MEHEHUsSI CPOKa WIM NOpsAJIKa aMOPTU3aLUN
(B 3aBHCMMOCTM OT CHTyallud) ¥ pacCMaTpUBAIOTCS B KadeCcTBE M3MEHEHWH YYETHBIX OIICHOK.
AMOPTH3AIIMOHHBIE OTYHUCIICHHS 110 HEMAaTepHUAIbHBIM aKTHBaM OTPaXKAIOTCS B KOHCOJIUANPOBAHHOM OTYETE
0 mpuOBUIAX M YOBITKAaX B COCTaBE PAcXOJOB COIVIACHO HAa3HAUYEHHIO HEMATEepHUaNbHOro akThBa. Hike
MIPEJICTaBJIEHbl CPOKH aMOPTH3ALMK Pa3HbIX TUIIOB HEMATEpHUaIbHBIX aKTHBOB.
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I'pynna kanuTanu3upyeT eIMHOBPEMEHHbIE B3HOCH (PppaHIIN3bl), BelaunBacMble B moib3y T.G.1. Friday’s
Inc. B pamkax ¢panuaif3smHra 3a KakKIblii HOBBIH pecTopaH, OTKpBITHIA [pymmoit mon Openmom T.G.IL
Friday’s. Kpome toro, ['pynma kanuranmsupyer ennHOBpEeMEHHBIE B3HOCH! ((ppaHIIN3bI), BHIIIJIAYNBAEMBIC
Costa International Limited 3a kaxxayto HOBYIO KodeiiHio, oTKphITyI0 mox Opergom Costa. Takwe B3HOCH
aMOPTU3UPYIOTCS IO METOAY PAaBHOMEPHOIO CIHMCAaHHMs B TEUEHHE CpoKa JIorosopa (¢paHYaii3uHra,
cocTaBstoniero 15 mer.

['pynma obiiagaeT UCKITIOUUTEILHBIME NIPaBaMU apeHNIbl U CyOapeH/Ibl psia TIOMEIICHUN MO PECTOPAHbI.
Takue npaBa y4YUTHIBAIOTCA 110 NEPBOHAYAIBHON CTOUMOCTH U aMOPTU3UPYIOTCS IO METOJLy PABHOMEPHOTO
CIIMCaHUA B TEUYCHUE CPOKOB UX IMOJIE3HOTO UCIIOIB30BaHMS, KaK MIPABMWIIO, COCTaRIsAomux ot 4 no 10 ner.

3arpatel Ha pa3paboTKy MPOrPaMMHOI0 0OECIEeUeHUs KATUTATN3UPYIOTCSI B COOTBETCTBUH C TPEOOBAHUSIMU
MC®DO (I4S) 38 «Hemamepuanvhvlie axmugsl» MO TEPBOHAYATHLHOW CTOMMOCTH W aMOPTH3HPYIOTCS IO
MCTOAY PAaBHOMCPHOI'O CIIMCAHWA B TCEUCHHUC PACUCTHBIX CPOKOB HMX IIOJC3HOI'O0 HCIIOJIB30BaHUA, KakK
IIPaBUJIO, COCTABIIAIONIMX 4 roja.

T'yneua

I'ynBun npezacraBnseT coOOH CyMMy IMPEBBILICHUS CyMMbI NEPEJAHHOTO BO3HAIPKICHUS M IPU3HAHHOMN
HEKOHTPOJILHOH JIONMM y4YacTHsl HaJl YUCTBIMH HUICHTU(OUIHUPYEMBIMH TNPHOOPETEHHBIMH aKTHBAMU U
MPUHATBEIMHA 0053aTEITLCTBAMH.

Eciu nmanHOe BO3HArpa)ICHUE MEHBIIE CIPABEAIMBOM CTOMMOCTH YHCTBIX AKTUBOB IPHOOPETCHHOMN
JIOUEPHEN KOMITAHWHW, pa3HHUIA MPHU3HAETCS B COCTaBe MPHOBLIM WM yObiTKa. [locie mepBOHAYaILHOTO
MPU3HAHMS TYJBWI OICHUBACTCS MO MEPBOHAYAIBLHON CTOMMOCTH 32 BBIYETOM HAKOIUICHHBIX YOBITKOB OT
o0OeclieHEeHUS.

['ynBui He MOIEKHUT aMOpTH3aIMK. BMecTo 3TOro oH TecTHpyeTcsl Ha MpeaMeT 00ECIIeHEHHUS €KETr0THO WIT
Yaie, eClM Kakue-THOO COOBITHS WIM HW3MEHEHHE OOCTOSTENBCTB CBUETENBCTBYIOT O €r0 BO3MOXKHOM
obecuenennu. Ha naty npuoOpereHust ryaBui, IpHOOPETEHHBIN B pe3yJbTaTe Ollepalyii M0 MpUOOPETEHHIO,
pacrpefenseTcs Mo BceM NOoApa3AeIeHNsIM WK TPyIIaM Mopa3elICHUH, TeHEPUPYIOIINM JICHEKHBIE TOTOKH
(IICAIT), koTopble, Kak OXKHUIAETCS, TOJNy4aT BBITOJABI OT OOBEIWHEHHS, HE3aBUCHMO OT ()aKTa OTHECEHHS
NPOYMX AKTHBOB U 00s13aTeNbCTB [ pyNImbl K yKa3aHHBIM MOAPA3AEICHUSIM WK TPYIIaM NoApa3iesiCHUH.

ObGecrieHeHUe TYIBUIA ONPEAEISAECTCS ITyTEM OIIEHKH BO3MENIAeMOi CTOMMOCTH ITO/Ipa3ieeH sl (MK TPYIIIBI
MOJIPa3/ICNICHHUH ), TCHEPUPYIONIUX JICHEKHBIC TIOTOKH, HA KOTOPhIE OTHECEH I'yIBUII. Y OBITOK OT OOSCIICHCHMUS
MIPU3HAETCS, €CJIM BO3MEIIAEMasi CTOUMOCTD NOJIpa3/IEeHUs], TEHEPUPYIOLIETO IEHEAKHBIE TIOTOKH, MEHBIIIE €T0
0alaHCOBOM CTOMMOCTH. Y OBITOK OT 0OECIICHEHV S TY/IBHIIA HE MOXKET OBITh IIEPEHECEH Ha OJTyIIHe IEPHOIBIL.
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Ha xaxnmyro otdetHyto pgary ['pymma ocymecTBiseT TpoBepKy OalaHCOBOW CTOMMOCTH —CBOUWX
MaTepHajIbHBIX 1 HEMaTEPHAIbHBIX aKTHBOB C TE€M, YTOObI OIPEAEIUTh UMEIOTCS JIU MPU3HAKY 00ECILICHEHUS
9THX aKTHBOB. B ciyuae oOHapykeHHS TakuX NPU3HAKOB PACCUUTHIBACTCS BO3MeIIaeMas CTOMMOCTH
COOTBETCTBYIOIIETO AaKTHUBA C IIEJbI0 ONpelesieHHs] pa3Mepa YObITKa OT OO0ecLeHEHHUs! (eciu TaKOBbIe
uMerTcs). B Tex ciydasx, Korza ONpenesuTh BO3MELIAEMYIO CTOMMOCTh OTHEJIBHOIO aKTHBa He
MIPEJICTaBISIETC BO3MOXKHBIM, ['pyIa OLIEHHMBaeT BO3MEIIAEMYI0 CTOMMOCTH €IHMHUIIbI, T€HEpUpPYIOIIeH
JICHE)KHBIE ITOTOKH, K KOTOPOI OTHOCUTCS TAKOH aKTHB.

Bosmemaemast cTOMMOCTh TPEACTABISAET COOOW HAMOONBITYIO M3 CIEAYIONUX BEIUYHH: CIIPAaBETHBOMN
CTOMMOCTHU aKTHBA, 32 BEIYETOM 3aTpaT Ha PEATTU3AIIMIO, U MTOJIE3HOM CTOUMOCTH OT UCIIOJIb30BAHUS aKTHBA.
[Ipu omeHKe MONE3HOW CTOMMOCTH OT HWCIIOJNIB30BaHUS TPEAToNaraeMple OyIylue NeHEKHbIE MOTOKU
JTUCKOHTHPYIOTCS A0 TEKYIIEH CTOMMOCTH aKTHBOB C HCIIOJIB30BaHNEM K03 PHIeHTa TMCKOHTHPOBAHUS 10
HAJIOr000JI0KECHHS, OTPAXKAIOIIETO TEKYIYI0 PHIHOYHYIO OIICHKY CTOMMOCTH JICHET BO BPEMEHU W PHCKOB,
CHCIU(HUYHBIX JJII aKTHBa, B OTHOLICHHMHM KOTOPOTO OIEHKAa OyAyIIUX JEHEKHBIX IIOTOKOB HE
KOPPEKTHPOBaIach.

Ecnu Texymias cTOMMOCTh aKTUBAa WM CIUHHUIBI, TEHEPHUPYIOUICH ICHEKHBIC MOTOKH, MPEBHIIIACT €ro
BO3MEMIAEMYI0 CTOMMOCTh, TEKYIas CTOMMOCTh TaKOTO aKTHBa (€AMHHUIIBI) JOJDKHA OBITH YMEHBIIICHA JI0
BO3MEIIaeMOI CTOUMOCTH. Y OBITOK OT 00ECIIEHEHHSI OTPa)KaeTCs HEMTOCPEACTBEHHO B OTYETE O COBOKYITHOM
JIOXOJIE.

B ciygae mociemyromero BOCCTaHOBJIEHHS YOBITKOB OT OOeCLeHEHHs, OanaHcoBas CTOMMOCTh aKTHBa
(enMHUIIBI, TEHEPUPYIOLIEH IEHEKHBIE TIOTOKK) YBEIMYUBAETCS IO CYyMMBI, ITOJIyY€HHOW B pe3ysIbTaTe HOBOM
OIIEHKW €r0 BO3MEIIaeMOW CTOMMOCTH TaKUM O0pa3oM, YTOOBI Takas yBelMYEHHas CyMMa He TpeBbIIIaa
0aJaHCOBYIO CTOMMOCTH, KOTOpasi OblTa ObI OIpeseneHa, ecii Obl B MPEABIIYIINe TOabl He ObUI NMpHU3HAH
yOBITOK OT 0OeClleHeHHsI aKTUBa (EIMHUIbI, TEHEPUPYIOIIEH JIeHeX)Hble TIOTOKH). JIroboe BoccTaHOBIEHUE
yOBITKa OT 00OECIIEHEHNUS OTPAXKAETCs HEMOCPEACTBEHHO B COCTaBE OTYETa O COBOKYITHOM JIOXOJIE.

YObITKH OT 00eclieHeH s, BO3HUKAIOIIME B Pe3y/IbTaTe HENPEPHIBHON NESTEIbHOCTH, IPU3HAIOTCS B OTYETE
0 MPUOBUIAX U yOBITKAX.

Ha xaxnayro otdyetHyro naty ['pynmna ompenensieT, HMEIOTCS JM MPH3HAKA TOTO, YTO paHee MpU3HAHHbBIE
yOBITKH OT OO€CIIEHEHHS aKTHBa, 3a MCKIIOYCHHEM TyJBUJIa, OOJbIIE HE CYIICCTBYIOT MM COKPATUIUCH.
Ecnu Takoit mpu3Hak mMeercs, ['pymnmna pacCUMThIBAET BO3MENIAEMYIO CTOMMOCTh aKTHBAa WJIU C€IHHUIIBI,
TeHepUpPYIOIIel JICHEeXHbIe TMOTOKU. PaHee Npu3HAHHBIC YOBITKH OT OOECICHEHHUS BOCCTAaHABIMBAIOTCS
TOJILKO B TOM CITy4ae, eCJId UMEJI0O MECTO U3MEHEHHUE B OIIEHKE, KOTOpasi UCMOL30BAIACh JUIS OMPEICICHUS
BO3MEIIIAEMON CTOMMOCTH aKTHBa, CO BPEMEHH I[OCJCAHEr0 IPU3HAHUS YOBITKA OT OOCCIICHEHHS.
BoccraHoBneHre OrpaHMYEHO TakUM O0pa3oM, YTO OallaHCOBasi CTOMMOCTh aKTHBAa HE MPEBHIMIAET €ro
BO3MEIIAEMON CTOMMOCTH, a TaKkK€ HE MOXET IPEBBIATh OalaHCOBYKD CTOMMOCTH, 3a BBIYETOM
aMOPTH3aI1H, 110 KOTOPOH JaHHBIM aKTUB IPU3HABAJICS ObI B CiIydae, €CIIM B IPEABLAYIIHNE [O/bI HEe ObLI ObI
MpHU3HaH YOBITOK OT oOeciicHeHHs. Takoe BOCCTAHOBJICHHE CTOMMOCTH MPU3HACTCSA B OTUETE O MPHOBLIAX U
yOBITKaX.
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HpI/I MMPOrHO3UpOBaHUN JCHCIKHBIX ITIOTOKOB prnr[a HCIIOJIB3YCT CIACAYIONIUC KIIFOUCBBIC ITOKA3aTCIIN

Temnovl pocma — CpeiHUE TEMITBI POCTA, HCIOJIB3YEMbIE B MPOTHO3aX JICHEKHBIX MOTOKOB, MPEACTABISIOT
co00i1 HEe3aBHCHMYIO OIIEHKY OxumaemMoro pocta BamoBoro Buyrpennero Ilpomyxra (manee «BBII») B
3aBHCHUMOCTH OT CTPaHbI OCYIICCTBICHUS JISATSIILHOCTH B TCUCHHUE IMTPOTrHO3HOTO MEPHO/IA;

YPOGGHb MHd)flﬂlﬂlu — IHPOrHo3 pocta HNHACKCOB HOTpC6I/ITCJ'II)CKI/IX [CH, IIOJYYCHHBIX W3 BHCIIHUX
HC3aBHUCUMBIX HCTOYHHUKOB,

Temnvt pocma 3apabommou naamel — BHYTPEHHSS OILIGHKA, pacCUMTaHHas Ha 0a3ze COOCTBEHHBIX
(baKTI/I‘ICCKI/IX JaHHBIX O TEMIIaX pPOCTa 3apa60TH0171 jIaTel MW BHCIOIHUX MPOTHO30B HHICKCOB
MOTPEOUTENHCKUX IIEH;

Cmaeka OuckoHmupoganusi — TEKyIlash PeIHOYHAs OIEHKA PHCKOB, KOTOPYI0 MOXKHO OTHECTH K Ka)IOH
FCHCpI/Ip}/IOHICﬁ CANHULIC C YUCTOM BpeMCHHOﬁ CTOUMOCTHU ACHET U APYTUX PA3JINYHBIX PHUCKOB, KOTOPBIC HE
6]:»UII/I BKJIFOYCHBI B MPOTHO3BI JCHCKHBIX ITOTOKOB. CraBka JAUCKOHTHPOBAHHA PACCUYUTBIBACTCA C YUCTOM
ocobennocteii [ pymiier u cpeqHeB3BenieHHoN cronMmocTH Kanutaia (WACC).

[Tpu onieHKe HANMYKSL OOECLIEHEHUS 110 OTPEICTICHHBIM aKTHBAM MPUMEHSIOTCS CIIEAYIOIINE KPUTEPHH:
Tyosun

I'yaun TecTupyercs Ha 00eCIlieHEHHE €KETroaHO (110 cocTOosHMIO Ha 31 jaekalps), a Takke B CIydasx, Korjaa
COOBITHS MK 0OCTOSITENHCTBA YKA3BIBAIOT HA TO, YTO €ro OalaHCcoBasi CTOMMOCTh MOXET OBITh OOECIICHEeHa.
OO0eciieHEHHE TYJBWIA OINPEISISICTCS IyTeM OICHKHM BO3MEIIAeMOH CTOMMOCTH — IOJIpa3/ieICHHUIA,
TeHEPUPYIOIINX JIEHEeKHBbIE MOTOKH (MJIM TPYNIBI MOApPa3IeNeHNni, TeHEPUPYIOMNX J€HEeKHbIE TTOTOKH), K
KOTOPBIM OTHOCHTCS TyABHJ. Eciu Bo3aMmelaemas CTOMMOCTh MOJPA3CICHHUN, TEHEPUPYIOIIUX JICHEKHbIC
MOTOKW, MEHbIIE WX OamaHCOBOW CTOMMOCTH, TO TPU3HAETCS YOBITOK OT oOecleHeHHs. YOBITOK OT
o0ecIieHeH s TYIBUIa HE MOXKET OBITh BOCCTAHOBJICH B OYAYIIMX MEPUOJax.

Hemamepuaﬂbele aAKmuebsl
HeMaTepI/IaIILHBIe AKTHUBBI C HCONPCACICHHBIM CPOKOM IIOJIE3HOTO HUCIOJIb30BaAHUA TECTUPYIOTCA Ha

O6GCLI6HCHI/16 €KEroIHO 110 COCTOSHUIO Ha 31 z[eKa6p5{, a TaKKe eClIu 00CTOSITENhCTBA YKa3bIBarOT HA TO, YTO
ux OajaHcoBas CTOMMOCTH MOTJIa 06eCHeHI/ITBC$I.
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3anacel

3anacel, BKIIOYAIONINE MTPOAYKTHI MUTAHUS, HAITUTKU U IPYTUE MPOIOBOJILCTBEHHBIE IPUTIACKHI, OTPAKAIOTCS
M0 HAaWMEHBIICH W3 JBYX BEIMYMH: CEOCCTOMMOCTHM ¥ BO3MOXXHOM YHCTOW IIEHE peaH3allvy.
CebecToMMOCTh 3aImacoB OMPEIEIAeTCS METOAOM CPEIHEB3BEIICHHOM CTOMMOCTH M BKIIFOYAET PACXOJEI,
CBS3aHHBIC C HMX MPUOOPETEHUEM, JIOCTABKOW B HBIHCIIHEE MECTOHAXOXKICHUE U TIPUBEACHUECM B
CyIIIECTBYIOIIEE COCTOSHME. YnCcTast BO3MOXKHAS [IEHA peallu3allii — 3TO pacyeTHasl [ieHa peaan3aliy B X0/1e
OOBIIHOM JEATETHPHOCTH 32 BEIYETOM IIPEAIIOIaraeMbIX PacXod0B IPH MPOJaKeE.

B ciyuae nponaxu 3amacoB, OanaHcoBas CTOMMOCTb TaKMX 3allacoB IPH3HACTCS B COCTaBE PacXoJOB U
OTpa’kaeTcsi B COCTaBe Cce0ECTOMMOCTH peaM3alid B OTYETE O COBOKYIHOM J0XOIE B TOM IEpHOJE, B
KOTOPOM IIPU3HACTCS COOTBETCTBYIOIIAS BBIPYUKA.

CyMMa CITMCaHHus CTOMMOCTH 3aIiacoB a0 YUCTOM CTOMMOCTHU pcajm3aliu U BCEX Y6BITKOB 10 3aracaM
IIPU3HACTCA B COCTABE€ PACXOJO0B IIO TEM K€ CTAaTbiIM B OTYUETE O HpI/I6BIJ'I$IX n Y6LITK3.X o MEpE CrnrcCaHus
W IIOHCCCHUS y6I)ITKa. CYMMa BOCCTAHOBJICHHS CIHHCAaHHBIX 3allaCOB, BO3HHUKAIOIIAA B PE3YJIbTATC
YBCINYCHUA YUCTOU CTOUMOCTH pcain3anun, OTPaAXKACTCA KaK YMCHBIICHHUEC CTOUMOCTU 3aliacos,
IIPHU3HAaHHBIX B COCTABE pacXod0B B IEPHUOAEC, B KOTOPOM BOCCTAHOBJICHHUE NMEJIO MECTO.

HaJior Ha 106aBJIEHHYI0 CTOMMOCTH

B cooTBeTcTBUHM C HaNOTOBBIM 3aKOHOJATENbCTBOM Poccuiickoit ®@enepanuu u crpan CHI mamor Ha
nmobasnennyto ctoumoctb (HJIC) mo mprnoOpeTeHHBIM TOBapaM M YCIyTaM IMOJIEXKHUT BO3MEIICHUIO ITyTeM
3ayeTa MPOTUB CyMMBI 3afoipkeHHocTd no HJIC, HaumcaseMoro Ha peanu3yeMmyro NPOAYKLHUIO U YCIyTH
I'pynner.

HJIC moanexut ymiate B rocylapCTBEHHBIM OIO/KET MOCIe pealu3alii MPOAYKIMH, BBIITOTHEHUST PadoT
WIM OKa3aHWs yCIYr W BBICTABIEHMS CUETOB, a TAKXKE ITOCIE IMOJIyYEHUS NMPENOIUIaThl OT MOKyHareneil u
3aka3unkoB. HJIC o nmproOpeTeHHBIM TOBapaM M yCIyraM BeIYMTAETCS U3 CyMMBI 3ag0inkeHHocTH o HIC,
JIasKe ecIIM pacyeThl 10 HUM He ObLTH 3aBeplIeHBl Ha OTYETHYIO faty. [Ipu co3manuu pesepsa 1moJi CHHKEHUE
CTOMMOCTH [JeOUTOPCKOHM 3al0JKEHHOCTH PpE3epBUPYETCS BCS CyMMa COMHMTENIBHOH 3aJ0JDKEHHOCTH,
Brirouast HJIC.

HJIC k Bo3MemeHuo Bo3HHKaeT, korna cymma HJIC mo mproOpeTeHHBIM TOBapaM W YCIIyraM IPEBBIIIAET
HJC, oTHOCAIMIiCA K peaTu3aliy MPOAYKIIMN U YCIIYT.

Toprosasi u npo4asi 1e0MTOPCKAasi 3aJ0J1KEHHOCTh

ToproBass W mpouas JeOUTOpPCKAs 3a0JKCHHOCTh IEPBOHAYAILHO YYHMTHIBAIOTCS II0 CIPAaBEIJIMBOM
CTOMMOCTH, a 3aTéM I10 aMOPTU3WPOBAHHOW CTOMMOCTH, PACCYMTAHHOW C MCIIONB30BAHUEM METO/a
3¢ (EKTUBHOM MPOIEHTHON CTABKH.

HeHe)KHLIe CpeaACcTBA MU UX IKBUBAJICHTBI

HCHG)KHI)Ie CpeACTBA U MX SKBUBAJICHTHI, OTPAXXCHHBIC B OTUYCTE O q)HHaHCOBOM IIOJIOKCHUH, BKIIFOYAIOT
JCHCKHBIC CPEACTBA B 0aHKax W HaJUYHEIE JACHCKHBIC CPCIACTBA, ACHCKHBIC CPCIACTBA B IIYTH, a TaKKE
KpaTKOCPOYHBIC JCTIO3UTLI C ICPBOHAYAJIbHBIM CPOKOM IIOTallICHUA HE Ooitee TPEX MCCALICB.
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Kanuran
Yemasnwuit kanuman

OOBIKHOBEHHBIE aKIMM OTPAXKAIOTCSI B COCTAaBE KamuTajga. 3aTpaThl HA OIUIATY YCIYI TPETBUM CTOPOHAM,
HEIOCPEICTBEHHO CBSA3aHHBIE C BBIIYCKOM HOBBIX aKIMH, OTPakalOTCS B COCTaBe KalMTala Kak
YMEHBIIEHUE CYMMBbI, IOJy4YEeHHOW B pe3yibTare AaHHOH sMuccuu. CymMMa IIPEBBILICHHUS CHpPaBEAIMBOI
CTOMMOCTH IOJYYEHHBIX CPEICTB HaJ, HOMHHAJIBHOW CTOMMOCTHIO BBIIYIIEHHBIX AKLUI OTpa)kaeTcs Kak
JIOTIONTHUTENBHBIN KanuTai.

Jlueuoenowt

JIMBUIICHIIBI OTPaXKAIOTCS MPH YCTAHOBJICHWHM IpaBa aKIMOHEPOB Ha TMOJyd4eHHe BhbImIatel. CoryiacHoO
MC®DO (IAS) 10 « Cobbimus nocie omuemno2o nepuoda» TUBUICHIIBI 3a MIEPHOJI, 33 KOTOPBIN MOIrOTOBJICHA
(uHAHCOBas OTYCTHOCTh, PEKOMCHJIOBAHHBIC WU OOBSIBJICHHBIC IIOCIE OTYCTHOM JaThl, HO 1O JaThl
YTBEPXKIACHUS (PUHAHCOBOW OTYETHOCTH, HE MPU3HAIOTCS B COCTaBE 0053aTEIbCTB.

Cobcmeennvie BbIKYNJIeHHble AKYUU

CoOcTBeHHBIE 10JIEBBIE WHCTPYMEHTHI, TIOBTOPHO NpUOOpeTeHHbIe [ pymmoi (cOOCTBEHHBIE BBIKYIICHHBIE
aKIUK), OTpaKAIOTCA MO (PAKTUYECKOW CTOMMOCTH W BBIUMTAIOTCSA M3 CyMMBI KamuTana. [Ipu mokyrmke,
IpoJaxe, BBIIYCKE WM AaHHYJIMPOBAaHMHM COOCTBEHHBIX akKUuil [pynmel mpuObuUls WM YOBITOK He
oTpakaeTcsi B OT4eTe O MNpHOBUIIX U YObITKax. COOCTBEHHBIE aKIMM HE TNPHU3HAIOTCS B KadecTBe
(PMHAHCOBOTO aKTHUBA BHE 3aBHCUMOCTH OT MIPUYHHBI, 10 KOTOPOH OHHM OBUIH TTOBTOPHO MTPHOOPETEHBI.

Oobs13aTesbCTBA NIEpe MAapTHEPAMHU

Mo 2007 rona I'pymina 3akio4uiia ¢ TPETbUME CTOPOHAMH (ajiee — «IIapTHEPHD») MapTHEPCKUE COTIAIIeHHS
B OTHOLICHUHM OTKPBITUS M JKCIUTyaTalldd HOBBIX PECTOPAHOB. B COOTBETCTBHM € 3THMHU COTJIAIICHHUSMH
MapTHEPbl HMMEIOT MPaBO Ha JOJK MPHOBLIM TOrO MM HHOTO PECTOpPaHa WM TPYIIBI PECTOPAHOB
MPOTNOPIUOHAIEHO 00BbEMY TEPBOHAYAILHO OCYIIECTBICHHBIX WUMH WHBECTUIMA B JICHEXKHOH Qopme.
VYnpasieHue JaHHBIMM ~ pecTOpaHaMu  ocymiectBiuser ['pynma. I'pynma mnpusHaer B cBoeH
KOHCOJIMAMPOBAHHON (DMHAHCOBOM OTYETHOCTH BCE AKTUBBI M 00S3aTENbCTBA PECTOPAHOB, a TAKKE BCE
JOXOJIBI M pacXoJibl M0 WX JesTeabHocTH. Kpome Toro, ['pynmna mpusHaeT o0si3aTenbeTBa epell napTHepaMu
10 YKa3aHHBIM MTAPTHEPCKUM COTJIAIICHUSIM.

Hexoroprie u3 mouepuux mnpemnpusituii [pynmner B Poccun m CHIT yupexnensr B gopme oOmiecTB c
OTpaHMYEHHON OTBETCTBEHHOCTHIO M UMEIOT HECKOJIBKUX YYAaCTHHUKOB (MM MapTHEpoB). Kaxaplil yuacTHUK
MMeeT MPaBo Ha pacnpeneIeHue NPUObUIM B CyMMe, IPOIIOPLMOHAIIBHOM €ro J10J1€ y4acTHsl.

Ecin yyacTHMK TpWHUMAeT peleHHe O BBIXOAE W3 OOIIeCTBa, IMOCIEAHEee O0s3aHO BBHITUIATHTH €My
(haKTHUYECKYIO CTOMMOCTB €r0 JOJH YYacTHsl, KOTOpas ONpeneseTcs MPONOPLUOHAIBHO NpUHAIeKAIeH
€My JI0JI€ B YHCTBIX aKTHBaxX OOIIECTBA COIVIACHO JaHHBIM OyXraJTepckoro ydera. TakuM oOpas3oMm, I10Js
y4acTHs TAPTHEPOB B JIAHHBIX OOIIECTBAaX C OrPaHUYEHHOW OTBETCTBEHHOCTHIO U MPEAOCTABICHHBIE 3aiiMBI
KJIacCU(UIMPYIOTCS] B KOHCOJIMIUPOBAHHOM OTYeTE O (PUHAHCOBOM MOJIOKEHUH [ pymnmbl Kak 00s3aTenbeTBa
nepes napTHeEpaMu.

Pa3znuia Mexay 0anaHCOBOW CTOMMOCTBIO O0SI3aTENILCTB MAPTHEPOB, CBSI3aHHBIX C MPHOOPETCHHOHN J0JIeH

y4acTHsl, W BO3HArpaXkJI€HHEM, YIUIAYCHHBIM 3a NPUOOPETEHHE NOJIHM YYacTHs, NMPHU3HAETCS B COCTaBe
(bMHAHCOBBIX PacX0J0B.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (ITPOI0JKEHH )
Topronaﬂ U npovyasi KpeaAuTopCcKas 3a10/1XKEHHOCTDh

ToproBasi KpemuTopckas 3aJ0DKEHHOCTh HAYMCISAETCSs TO (DaKTy HWCIIONHEHUS KOHTPAreHTOM CBOMX
JIOTOBOPHBIX 00S3aTENICTB M YYWTHIBAETCS TEPBOHAYAIBHO TIO CIIPAaBEIJIMBOW CTOMMOCTH, a 3aTeM IO
aMOPTU3UPOBAHHOW CTOMMOCTH C MCIIOJIb30BAHUEM MET01a 3P PEKTUBHOM MTPOIICHTHOM CTaBKH.

Kpenuts! u 3aiiMbl

Kpenutel ® 3aliMbl TNepBOHAYAJIFHO YYHWTBHIBAIOTCS 1O CHPaBEAJMBOH CTOMMOCTH 3a BBIUETOM
MPOM3BEICHHBIX 3aTpaT MO CAEJKE, a 3aTeM 110 aMOPTH3MPOBaHHONH CTOMMOCTH C UCIIOJIb30BaHHEM METoJa
3¢ (eKTUBHOM MPOLIEHTHON CTaBKH MPOIIEHTA.

KpatkocpouHble KpeAuThI M 3aiiMBI BKIIIOYAIOT B CEOSI:

*  TIPOICHTHBIC KPEAWUTHI U 3aMBI CO CPOKOM TIOTANIEHHS MEHEE OHOTO TO/Ia;

*  KPaTKOCPOYHYIO YaCTh JOITOCPOYHBIX MPOIIEHTHBIX KPEAUTOB U 32 IMOB.
Jonrocpounsie KpeauThl U 3aiiMbl BKIIIOYAIOT B ce0si 0053aTENHCTBA CO CPOKOM IOTAICHUs! 0oJiee OTHOTO
roja.

Apenaa

®duHaHCOBas apeHna, IO KOTOpoil kK I'pymnme mepexodsT NpakTUYeCKW BCE PHCKU U BBITOJbI, CBSI3aHHBIC C
BJIaJICHUEM apEeHJOBAaHHBIM AaKTHUBOM, KalHUTAJIM3UPyeTCs Ha JaTy Hayajla apeHJHbIX OTHOUIEHHH 10
CIIPaBE/UIMBOM CTOMMOCTH apeHJOBaHHOTO MMYIIECTBAa, WJIHM, €cld 3Ta CyMMa MeEHbIIe, — IO
JUCKOHTHPOBAHHON CTOMMOCTH MUHHMMAaJIbHBIX aPEHAHBIX IUIATeKeH. ApeHIHbIE IIATEXH PACIPENeIIIOTCS
MEXIY CTOUMOCTBIO (PMHAHCHUPOBAHUS U YMEHBIIEHHNEM OCHOBHOH CyMMBI 0053aTENILCTBA 110 apeH/Ie TaKUM
o0pa3oM, 4TOOBI MOJYYMJIaCh HOCTOSIHHAs CTaBKa IIPOLIEHTA HA HEMOTAlICHHYI0 CyMMY O00s3aTelbCTBa.
CrouMocTh PUHAHCUPOBAHHS OTHOCUTCS Ha (pHHAHCOBBIE PacXOpbl.

IlonmuTika B OTHOIICHHHM H3HOCA ApCHAYCMBIX aMOPTHU3HUPYEMBIX AaKTHBOB COOTBETCTBYCT IIOJMTHUKE,
HpHMeHﬂeMOﬁ B OTHOIIICHHMH COOCTBEHHBIX aKTHBOB.

Ecnu y I'pyniis oTcyTcTBYeT 000CHOBaHHAS! YBEPEHHOCTD B TOM, YTO OHA MOJYYHT MPAaBO COOCTBEHHOCTH Ha
3TOT aKTUB 110 OKOHYaHUM CPOKA apEH[Ibl, AKTUB ITOJIHOCTBIO AMOPTU3UPYETCS B TEUEHHUE CPOKA APEHIbI WU
CPOKa €ro MOJIE3HOr0 UCTIONIb30BAHNS, B 3aBUCUMOCTH OT TOT0, KaKOi U3 HUX KOpOYe.

JloroBopsl apeH/ibl, COTNIACHO KOTOPBIM apeHnojaTedb (pakTUYecKd cOXpaHseT 3a co0oil Bce pHUCKH U
BBITOJIbI, CBA3aHHBIE C TPAaBOM COOCTBEHHOCTH Ha OOBEKT apeH[bl, KIacCU(UIMPYIOTCS KaK OlepaluoHHast
apenzaa. IlnaTexxu mo omnepanyoHHON apeH[e MPU3HAIOTCA KaK pacxoi B KOHCOJMIMPOBAHHOM OTYETE O
MpUOBLIAX M yOBITKaX PaBHOMEPHO Ha TPOTHKEHHHM BCETO CPOKa apeHAbl. B 3aBHUCHMOCTH OT YCIOBHH
JIOTOBOPA €)KEMECSYHbIC TUTATEKHU IO OTIEPAIOHHOM apeH/ie JUTS KaXI0T0 PeCTOpaHa BhIIIIAYMBAIOTCS JINOO
B BH/JIE MIPOLIEHTA OT BBIPYUYKHU (IIPU 5TOM YCTAHABIIMBAECTCS MUHMMaIbHAs CyMMa €XEMECSUYHOTO IJIaTexa),
100 1o (GPUKCHUPOBAHHON apeHIHON CTaBKe.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (TPOI0JKEHHE)

Pe3epBrl

PesepBrl npusHarotes, ecnu ['pymma BelieACTBHE ONPEACICHHOTO COOBITHS B TIPOIIJIOM UMEET IOPUANYCCKUES
WM J0OPOBOJBHO TMPUHSATHIC HA ce0sl 00sI3aTeNILCTRA, AJI YPETYJIUPOBAHUS KOTOPBIX C OOJIBIION CTEIECHBIO
BEPOATHOCTH TMOTPeOyeTCcsl OTTOK PECypcoB, W KOTOPbIE MOXKHO OLEHWUTh C JOCTATOYHOW CTENEHBIO
HaZeKHOCTH. B Tex cmydasx, xorma I'pymnma oXKugaeT BO3MEIMIEHHS PacXO0B, HAIPHMEpP, IO TOTOBOPY
CTpaxoBaHUA, CyMMa BO3MEILIEHHUS OTPAXKAaeTCsl KaK OTACIbHBIA aKTHUB, HO TOJBKO MPHU YCJIOBHH, UYTO
MOJIYYCHHE TAKOTO BO3MEIICHUSI MPAKTUUECKH HE BHI3BIBAET COMHEHUIA.

Ecnu BnusiHMEe BpEMEHHOW CTOMMOCTH JIEHET SIBJISIETCS] 3HAUUTEIBHBIM, TO PE3EPBbI PACCUUTHIBAIOTCS MTyTEM
JMCKOHTHPOBAHMS OXKUIAEMBIX OYAyIIMX JEHEKHBIX IIOTOKOB II0 CTaBKE JIO HAJOTrOOOJI0KEHHS,
OTpaKarollell TEeKYIIyI0 PHIHOYHYIO OIEHKY BPEMEHHOH CTOMMOCTH JEHEr U, €ClIU INPHUMEHHMO,
cnenn(UIecKue PUCKH, CBSI3aHHBIE C 00s3aTeNbCTBOM. [IpH MpuUMEHEHNH AMCKOHTUPOBAHHS YBEIHYCHUE
pe3epBa, MPOMCXOIAIIEE B CBA3U C TEYCHUEM BPEMEHH, IIPH3HACTCS KaK PACXOJ MO 3aiiMaM.

Ipusnanue BIpyYKH

C 1 suBaps 2018 roma I'pynma nauana npumeHenne MCDO (IFRS) 15 «Buwipyuka no oocosopam c¢
nokynameaamuy. B cooTBeTcTBUU ¢ mnepexoaHbiMu mosiokeHusMu MC®DO (IFRS) 15, I'pynma BeiOpana
YIPOILEHHBIA METOJ Mepexo/ia C OTPAKEHUEM BIUSHUS Mepexo/ia Ha HOBBIA CTaHAApT MO COCTOSIHUIO Ha 1
saBapst 2018 roga B KOHCOMMAUPOBAHHOW (DMHAHCOBOM OTYETHOCTH 3a TOJ, 3aKOHUYMBIIHKCSA 31 mexadps
2018 r., xoTopslii Oyner mepBeiM rogoM npumeHenus [pymmoit MCDPO (IFRS) 15. Bonee mompoOnas
UHQOPMAIS O BIUSHAN TaHHOTO U3MEHEHHUS YIeTHOH MOJIMTHKY puBoauTcs B [Ipumedanuu 3.

BeIpyuka mnpusHaeTcss B MOMEHT WM IO MeEpe IMepefadd KOHTPOJId Hax TOBapaMH WM YCIyraMu
MOKyIaTeno 1Mo 1eHe omepanuu. lleHa omepanuu mpeictaBiseT co0ol cyMMy BO3MEIICHHUs, MPaBO Ha
KoTopoe ['pynma oxupaet Noay4uTh B OOMEH Ha Tiepeady oOeHIaHHBIX TOBAPOB MM YCIYT TIOKYIIATEIISIM.
Bripyuka mnpencrasisier co0Old CyMMbl, NMPHUUYUTAIOLIMECS 332 TOBaphl U YCIYTH, peaju3yeMble B XOJE
OOBIYHOM eI TEeNTFHOCTH, 32 BHIY€TOM HAYHCIEHHBIX Ha BBIPYUYKY HAJIOTOB.

3arparsl 1o 3aiiMmam

3arparel ['pynmel mo 3aiiMaM BKIIOYAIOT IMPOLEHTH IO OAHKOBCKHM OBepapadTam, KpaTKOCPOYHBIM H
JOJTOCPOYHBIM KPEAMTHBIM JIMHUSM M oOiuranmusM. B Tex mpeaenax, B KOTOPBIX O3TH CpeACTBa
3aUMCTBOBAHBI B OOIIMX IENSX M HCIOIB30BaHBI JUIS MPUOOpPETEHUsT KBATH(PHUIMPYEMOTO aKTHUBa, CyMMa
3arpar Mo 3aiiMaM, pa3pelleHHas sl KaluTaJIM3alyd, JOJDKHA ONPEACISATHCS IMyTeM NPUMEHEHUS! CTaBKH
KalmuTalnu3allud K 3aTpaTaM Ha JaHHblii  akTuB. CTaBKa KamuTadW3allid pPacCUMTHIBAETCAd Kak
CpeIHEB3BEILIEHHOE 3HAYEHHE 3aTPaT Mo 3aliiMaM NMPUMEHHUTENBHO K 3aiMaM OpraHU3alHy, HE IMOTallIeHHBIM
B TEUCHHE INepuoJa, 3a HCKIIOYCHHEM CCy[, IIOJYyYEHHBIX CIELUUaJbHO JJIsI NPHOOPETEeHHS
kBajuduuupyeMoro aktusa. [Ipoune 3aTpaTbl Mo 3aliMaM OTpPa)KalOTCS B COCTaBE PAcXOJOB MO Mepe HX
BO3HUKHOBeHHs. |'pymmma kanuranu3upoBasia MpoIeHThl B cymMMy 76 757 ThIc.py0. 3a Tof, 3aKOHYMBIIAKCS
31 nexadps 2018 roga. B 2017 rogy cymma KanuTanu3upOBaHHBIX IPOLIEHTOB cocTaBmia 24 433 Teic.pyo.

Pacxoabl Ha OTKpBITHE HOBBIX PECTOPAHOB

Pacxonpl Ha OTKPBITHE HOBBIX PECTOPAHOB MPEACTABIISIOT COOOM 3aTpaThl HA OTKPBITHE HOBBIX PECTOPAHOB.
B Takue pacxozsl BKIIOUYEHBI pacxXo/bl HA apeHIy U OIIaTy Tpyda, oOyueHHe HOBOTO MepcoHala U APyTue
HaKJIaJHbIE PAacXObl, BOZHUKAIONINE B CBS3M C OTKPBHITHEM HOBBIX PECTOpaHOB. Pacxonpl Ha OTKpBITHE
HOBBIX PECTOPAHOB INPHU3HAIOTCA B COCTaBEe OMNEPALMOHHBIX PAacXOJOB B TOM INEepHOAe, Koraa ObLIx
MIPOM3BEICHBI COOTBETCTBYIOIIHE PaOOTHI.
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4. OcHOBHBIE NOJT0KeHNS YYeTHOM MOJUTHKH (TPOI0JKEHHE)
Bosnarpaxiaenusi paloTHUKaM

Komnanus onenuBaer 3aTpaTbl Ha OIUIaTy HAKaIJIMBACMBIX OIUIAYUMBA€MbIX OTITYCKOB paGOTHI/IKOB Kak
JOMNOJHUTCIIbHYIO CYMMY, KOTOPYIO OHa MNPCEANOoJara€T BbIIUIATUTH pa6OTHI/IKy 3a HCHCIIOJIB30BaHHBIC
OTITyCKa, HAKOIIJICHHLIC IO COCTOAHWIO HA OTUCTHYIO JAaTy.

B cooTBeTCTBUM € POCCHHCKUM 3aKOHOJATEIBCTBOM ['pyIia pacCUMTHIBACT COIMATBHBIC BBIILIATHI C
MpuUMeHeHueM perpeccuBHOi craBku (0T 35% 1o 10%) ¢ cyMMBI TOIOBOTO BO3HATPKICHHS KaXKIOTO
paboOTHHKA 10 HAJIOrooO0JoKeHUs. ['pynma pacnpefenseT CyMMy COIMANbHBIX BBILIAT MEXIAY TpeMs
conuanbHbIMU  (QoHIaMU (TOCYJapCTBEHHBIM IICHCUOHHBIM (OHIOM U (OHJAMH COLUAIBHOTO U
MEUIUHCKOTO CTPaXOBaHMUs1), MPUYEM CTaBKa B3HOCOB B TICHCHOHHBIN (poHI KoneOnercss B mpeaenax oOT
22% no 10% B 3aBUCHMOCTH OT T'OJIOBOIO OKJIaja Kaxkaoro padotHuka. ColManbHbIC BBILIATH [ pymmoi
OTHOCATCA Ha pacXoAbl B TOM IIEPHUOJC, B KOTOPOM OHU 6I)IHI/I IIOHCCCHHBI.

B 2018 u 2017 romax obmas cyMmMa conuaibHBIX BhITUIAT coctaBmia 420 112 teic. py6. u 421 173 ThIC. PYO.
COOTBETCTBEHHO, 1 ObLIa KJIacCU(PHUIMPOBaHA B HACTOAIIECH KOHCOMUINPOBAHHONW (PUHAHCOBOM OTYETHOCTH B
COCTaB€ PAacXo0JI0B Ha OIUIATY TPYyJa M COOTBETCTBYIOIINX HAJIOTOB.

Bo3znarpaxnenue B ¢gopme akuuii

B anpene 2010 roma I'pynma npuHsuta mporpaMMy BBIIIIATH Bo3HarpaxkaeHus B ¢opme akuuid (SARP), B
COOTBETCTBUM C KOTOPOM HEKOTOpBIE PYKOBOAMTENIW BBICIIETO 3BEHA U JHUPEKTOpa I'pynmbl moJydaroT
BO3HArpaxacHuc B q)opMe BBIIIJIaT, OCHOBAHHLIX Ha aKOHWAX, IMPU 3TOM OHU HNPCAOCTABJIANOT YCIIYIru, 3a
KOTOpbIE IOJIy4aroT BO3HArpaxaeHue B (Gopme akuuil (CAEIKH, pacyeTbl IO KOTOPBIM OCYIIECTBIISIOTCS
JTOJIEBBIMU UHCTPYMEHTaMH ).

P acxoJbl IO  BbIIJIATAM HA OCHOBC  HOJICBBIX HWHCTPYMCHTOB TIIPU3HAKOTCA OAHOBPEMCEHHO C
COOTBCTCTBYIOIIUM YBCJIMYCHUCM MPOYUUX KAMUTAJIBHBIX PE3CPBOB B COCTABC KallMTaJla B TCUCHUC IICpUOAA,
B KOTOPOM BBIIIOJHAIOTCA YCJIIOBUA BBICIYTH OIIPEACIICHHOI'O0 CpOKa, U 3aKaHUYMBAIOUICTOCA HA JaTy, KOorjia
pa6OTHI/IKI/I NOJy4arOT TIIOJIHOC TIIpaBO Ha BO3HArpaxJCcHUC (,HaTa nepexoaa IpaBa Ha IIOJYUYCHUC
BOSHana)KI[eHI/ISI). COBOKYHHLIG pacxoasbl MO JAaHHBIM CACIKAM MNPU3HAIOTCA HA KAXAYHO OTHETHYHO JAaTy OO
roramieHus 00s13aTeIbLCTRA MMPOMOPUHUOHAJIBHO HUCTCKIIEMY INEpHUOAY Ha OCHOBAHUH ONTHUMAJIbLHOM OILICHKHU
prr[l'[bl B OTHOLICHHUH KOJUYCCTBA HOJICBBIX HHCTPYMEHTOB, KOTOPLIC GY)Z[YT NnepeaaHbl B Kady€CTBEC
BO3HAarpa>xaAcHusl. Pacxoz[ nWiIn a0oxoa B OTYETE O HpI/IGBIJ'ISIX n Y6LITKaX 3a Mepuoa MmpeacTaBIACT coboit
HN3MCHCHUC CYMMApPHOT'0 pacxoaa, NpU3HAHHOTO Ha Ha4YaJIO U KOHEI I€pruoaa.

ITo BO3HArpaKACHUKO JOJICBBIMU HWHCTPYMCHTAMH, IIPpaBO HaAa KOTOPOC OKOHYATCIBbHO HE IMCPEXOAUT
COTPYAHHUKAM, HC IMPU3HACTCA PACXOO, 3a UCKIIFOUCHHUEM CHACJIIOK C PACUCTAMU JOJICBBIMHU MHCTPYMCHTAMH,
rae IMmepexoa IpaBa 3aBUCUT OT PBIHOYHBLIX YCHOBI/II‘/‘I nimn yCHOBHﬁ, HE ABJIAIONIUXCA YCJIOBUAMU
HaCTYIJICHUSA IIpaB. ITo Taxum BUJaM BO3HarpaXxXacHud IpaBa CUYHHUTAIOTCA MNEPEHICAINNMU, JAXKE €CIIM HE
BBITNIOJIHCHBI PBIHOYHBIC YCJIOBUS, IMPU YCIOBUM JOCTHIKCHHUSA BCCX IIPOYUYUX OTOBOPCHHBIX PE3YyJILTATOB
JACATCIIBHOCTH.
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4. OcHOBHBIE NOJ10KeHUS Y4eTHOH MOJUTHKH (ITPOJ0JKEHHE)
IIporpaMmmel, HanipaBJIeHHBIE HA MOAEP/KaHUE JOAIBHOCTH MOCeTUTeJ el

IIporpaMMebl, HampaBlICHHbIE Ha NOAJEP)KAHHUE JIOSUIBHOCTU IOCETUTENIEH, HCIonb3yroTcss ['pynmoit nms
MIPEIOCTABIICHHUSI TTOCETUTENSIM OOHYCHBIX 0aJUIOB MPW OCYIIECTBICHHH 3aKka30B. HauncienHble OOHYCHBIE
0aJIbl MOTYT OBITH WCIIOJIB30BaHBI ITyTeM OOMEHa Ha TOBAphl WM YCIYTH, KaK MOCTaBIsEMbIE, TaK U HE
npeaocrapiseMple ['pynmoil, T.e. ApyrUMU Y4aCTHHUKAaMHU IPOrpaMmsbl JiossibHOCTH. Kommanuu I'pymisbl,
MOTy4atoT WH(GOPMAITUIO OT TPEThEH CTOPOHBI IO MCIOIB30BAHHBIM OalllaM, W M3MEHSAIOT CBOW JOXOJ Ha
YUCTYI0 CYMMY, OCTaBIIYIOCS Ha ee cOOCTBeHHOM cueTe. Kommnanwus ['pymmbl, nedcTByromas B KayecTBE
areHTa JAJsl TPEThbel CTOPOHBI, MPU3HAET JOXO, MOIYYaeMbIil OT OKa3aHUS areHTCKUX YCIyT 3TOM TpeThei
CTOpOHE KaK JOXOJ] OT OKa3aHUS yCIyT.

I[HSI nogacpIKaHud TIMPUBCPKEHHOCTU K CBOUM 6peH,uaM, YKPCIUICHUA JIOAJIBHOCTHU MOCETUTEIICH U
yBennueHnst o0vema mpogaxk ['pymma wcmonb3yer mporpammy «lloueTHbrit rocte». JlaHHas mporpamma
pa3paboTaHbl A7l BO3HAIPKICHUS MMOCETUTEIEH MPH OIUIaTe 3aKa30B AJIS CTUMYJIHPOBAHUS UX K HOBBIM
MOCEUIEHHUSIM pecTopaHoB [ pymnibl.

Kaxnplii pa3, Korga MOCETHTENb COBEPIIAECT 3aKa3, |'pynma HauuciseT eMy OOHYCHBIE E€IWHHLBI 3a
JOSUTBHOCTh M INPH3HAET MX B KadecTBe JIOXOJ0B OyIyIIMX MEPHOJOB IO CIPaBEIMBOW CTOMMOCTH. B
paMkax nporpamMmsbl «IIo4eTHBIN TOCTEY) TOCETUTENh MOKET MOJYYUTh B OOMEH Ha TIOITyYeHHBIE OOHYCHBIE
€AMHUIIBI BO3MOKHOCTb 33aKa3a B PECTOPAHE U OILUIAaThl OOHYCHBIMU OaJlIaMH.

HaJjioru
Texywuii Hanoe Ha npubwvLIL

HanoroBeie akTHBBI M 00f3aTeNbCTBA MO TEKYIIEMY HAJIOTY 3a TEKYIIHMe U MPeIbIIyIue MepHOabl
OILICHUBAIOTCA MO0 CyMMe, IIPEANoaaracMoi K BO3MEIIEHUIO OT HAJIOTOBBIX OPraHOB MM K YIUIATE HAJIOTOBBIM
opraHaM. Hanorosele CTaBKM U HaJOrOBOE 3aKOHOAATENILCTBO, IPUMEHSEMBIE I pacueTa JaHHOU CyMMBI -
9TO CTAaBKM WM 3aKOHBI, MPUHATHIC WIN (AaKTUYECKU MPUHATHICE HA OTUETHYIO JATy B CTpaHax, B KOTOPBIX
I'pynma ocymecTBisieT AeATeFHOCTD U TOJIyYaeT HajorooOnaraeMelii 10X0.

Texkymuii HaJOr Ha NPUOBUTb, OTHOCSIIMHCS K CTaThsiM, MPU3HAHHBIM HEMOCPEICTBEHHO B KalHTAale,
NPU3HAETCS B COCTAaBE KaluTaja, a HE B OTYETE O NPUOBUIAX M yObITKax. PykoBoACTBO mepuoanyecKku
OLICHMBAET HAJIOTOBBbIC NO3MIMHU, NPEACTABISAEMbIE B HAJOTOBBIX JAEKIApalUsAX, HA NPEIMET HaIU4dusg
CUTyalluii, B KOTOPBIX JIEHCTBYIOLIEE HAJIOrOBOE 3aKOHOAATEIBCTBO JAOINYCKAE€T HMHTEPHPETALMUA, U IIpU
HEOOXOUMOCTHU CO3JAa€T PE3EPBBI.

Omanosicennvlii Han02 Ha NPUOLLTL

OTnoKeHHbIE HAJIOTOBBIE aKTHBBI U 00s3aTeIbCTBA PACCUMTHIBAIOTCS B OTHOLLCHUU BPEMEHHBIX pa3HHIl Ha
OTYETHYIO JaTy C UCIIOJIb30BaHWEM MeToJa 00s3aresibeTB. OTIIOKEHHbIE HAJIOTY Ha IPUOBLUIb OTPaXKaroTCsl
M0 BCEM BpPEMEHHBIM Da3HHIIAM MEXIy HaJoroBoW 0a30i aKTMBOB M 0053aTENbCTB W UX OallaHCOBOM
CTOMMOCTBIO B (DMHAHCOBOH OTYETHOCTH, 32 HWCKJIIOYEHHEM CHUTYalllid, KOTJa OTJIOXCHHBIE HaJIOTH
BO3ZHUKAIOT TMPH IMEPBOHAYAIHFHOM MPHU3HAHWM TYABIJIA JHOO aKTHBAa WM 00s3aTENbCTBA B PE3yNbTaTe
orepauuy, KOTOpash He SABJSETCS CHOENKOM 1O OOBEAMHEHHIO KOMIIAHMM M KOTOpas, B MOMEHT ee
COBEpIICHHS, HE OKA3bIBACT BIUSHUS Ha YUETHYIO WIIM HAIOTOBYIO MPUOBLTb MIIH yOBITOK.
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[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)
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4. OcHOBHBIE NOJ10KeHUS Y4eTHOM MOJUTHKH (ITPOI0JIAKEHUE)
Hanoru (mpogosxenue)

OTi0XeHHBIE HAJIOTOBBIE 005A3aTENbCTBA OTPAXKAIOTCA B OTHOIICHWH BCEX HAJIOr000JaraeéMbIX BPEMEHHBIX
Pa3HMLI, KACAIOIIUXCSl MHBECTULNH B JOUEPHUE NPEANPUATH, (PHUIHaIbl U aCCOUMUPOBAHHBIC MTPEAIPHUSITHS,
a TaKXKe JOoJNeH yJacThsi B COBMECTHBIX IPEINPHATHIX, 33 HCKIIOYEHHEM TeX CIIydaeB, KOTJa BpeMs
CTOPHHMPOBAHUS BPEMEHHOH Pa3HUIIBI MTOIACTCA KOHTPOIIO CO CTOPOHBI TOJOBHOM KOMITAHWH, HHBECTOPA
WIN yYacTHUKA COBMECTHOTO MPEANPHUITHS U CYHIECTBYET BEPOATHOCTH TOTO, YTO BPEMEHHAas pa3sHHLA He
OyZIeT cTopHUpOBaHa B 0003pHMOM OyAyIIIEM.

OT10’)KEHHBIE HAJOrOBbIE aKTHBBI MPU3HAIOTCS TONBKO B TOW CTEMEHM, B KaKOH CYIIECTBYET 3HAYUTEIbHAs
BEPOSITHOCTh IOJYYEHHUs] HAIOroobjaraeMoil NpHOBUIM, KOTOpas MOXKET OBITh YMEHbLICHA Ha CyMMY
BBIYMTAEMBIX BPEMEHHBIX pa3Hull. OTIOXKEHHbIC HAJIOTOBBIC aKTHBBI U 00s3aTENbCTBA PACCUMTHIBAIOTCS TIO
HAJIOTOBBIM CTaBKaM, IPUMEHEHHE KOTOPBIX OXHIACTCS B MEPHOJ pealu3aliyd aKTUBA WIN IOTaIleHHS
00s13aTeNbCTBA, HA OCHOBE JEHCTBYIOLINX MM OOBSABICHHBIX (M MPAKTUYECKH NPUHATHIX) HA OTYETHYIO ATy
HAJIOTOBBIX CTaBOK. OTJIO)KEHHBIE HAJIOTOBbIE AKTHBBHI MPHU3HAIOTCS B OTHOIIEHWH BCEX YMEHBLIAIOIIMX
Hasoroo0araeMyto 0a3y BpPEMEHHBIX Pa3HHML, CBA3aHHBIX C HMHBECTHLIMSMH B JOYEPHHE NPEINPHUITHS,
¢umanel ¥ acCOMUPOBAHHBIC TPEANIPHUATHS, a TaKKE C JOJISIMU y4acTHsi B COBMECTHBIX MPEIIPUSATHAX,
TOJIBKO B TOH Mepe, B KOTOPOHM CYIIECTBYET BEPOSTHOCTb CTOPHUPOBAHMS 3TUX BPEMEHHBIX pa3HHUIl B
0003puMOM OyZyIieM U MOJydEeHUs! HaJoroodaaraeMoi npuObLUIH, MPOTUB KOTOPOM YKa3aHHbIC BPEMEHHbIE
Pa3HHIIBI MOTYT OBITH 32UTEHBI.

banancoBasg cTOMMOCTb OTJIO)KEHHBIX HAJIOTOBBIX AKTMBOB aHAJIM3UPYETCA HA Ka)XJyl0 OTUETHYIO ATy U
YMEHBIIIAETCS MPOTOPINOHATIHFHO BEPOATHOCTH HETIONyYeHUs B OyayIieM HaorooOiaraeMoi MpuObLIA B
o0BemMe, TOCTATOYHOM ISl MCTIOIh30BAHUS OTIIOKEHHBIX HAJIOTOBBIX aKTUBOB IOJTHOCTHIO UK YacTHIHO. He
OTpaXEHHbIE B yUETE OTJIO)KEHHBIE HAJOTOBHIE AKTHBBI MEPEOLIEHUBAIOTCA HAa KaXAyH0 OTUYETHYIO JaTy U
TIPU3HAIOTCS TOJIBKO B TOH CTEIEHH, B KaKOH CYIECTBYET 3HAYUTEIbHAsI BEPOATHOCTH MONYIeHUs Oy Iymieit
HaJioroo0araeMoi MprUObLIH, TO3BOJISIONICH BOCCTAHOBUTH OTJIOKEHHBINM HAJIOTOBBINA AKTHB.

OTnoKEeHHBIH HAJIOT Ha IPUOBLIL 1eOeTyeTCs WM KPEOUTYETCsl B OTYETE O NPUOBUIAX U YOBITKaX, KpOME TeX
CIIy4aeB, KOTJIa OH OTHOCHUTCS K CTaThsiM, HE OTpakaeMbIM B OTYETE O MPUOBUIAX M yOBITKAX; B TaKWX
ClIydasiX OTJIIOKEHHBIA HAJIOI TAKXKE OTPAa’KAeTCs B OTYETE O COBOKYIHOM JIOXOJE MJIM HETIOCPEACTBEHHO B
COCTaBe KaluTaja.

OTnoXKeHHbIE aKTHBBI 110 HAJIOTYy Ha MPHUOBUIb M OTJIOKEHHBIE 00s3aTelbCTBA M0 HAJIOTY Ha IMPHOBLIb
3aYUTHIBAIOTCS JPYT NMPOTUB APYra, €CiIu HMEeeTcCs IOPUAMYECKH 3aKpeIyIeHHOE MpaBO 3aueTa TEKYIIHUX
HAJIOTOBBIX AaKTUBOB M 0053aTENbCTB, M OTJIOKEHHbIE HAJOTH OTHOCSATCA K OJHOM M TOH XKe
HaJIoroo6araeMoi KOMIIAaHUH U HAJIOTOBOMY OpTraHy.

Heonpe()eﬂeHHble Hajozoevle no3uyuu

Heonpenenennsle Hamorosble MO3UIMK [ pymIbl OLIEHNBAIOTCA PYKOBOJACTBOM B KOHIIE Ka)KJIOTO OTYETHOTO
nepuoga. O0sS3aTeNbCTBA, OTPAXKAIOIIMECS B OTHOLICHUH MO3HULMI MO HAJOTy Ha NPUObUIb, YUUTHIBAIOTCA B
TeX CIyYasiX, KOr/ia pyKOBOJCTBO CUHUTAET, YTO BEPOSTHOCTh BO3HUKHOBEHHS JOMOJHUTEIBHBIX HAJIOTOBBIX
00s13aTeNbCTB, €CAM HajoroBas mo3unus ['pynmel OyneT ocropeHa HajJOrOBBIMH OpraHaMH, BBIIE, YeM
BEPOATHOCTh WX OTCYTCTBHA. Takas OIlEHKa MPOW3BOJIMTCS HAa OCHOBAaHMHM TOJIKOBAaHUS HaJIOTOBOTO
3aKOHOAATENbCTBA, JECUCTBYIOIIETO WM IO CYIIECTBY JCHCTBYIOLIETO Ha KOHEL OTYETHOIO MEpHoja, a
TaKXe JIIOOBIX M3BECTHBIX IIOCTAHOBJIEHMH CYJOB WIM HMHBIX PELICHHH MO TOJOOHBIM BOIPOCAM.
O0s3arenbeTBa Mo 1miTpadam, MEHSIM W HaJloraM, 3a WCKJIIOYEHHEeM Hajiora Ha NpUOBLIb, OTpaKaroTcs Ha
OCHOBE HaWJTy4lllel OLIEHKH PYKOBOACTBOM PacXo0B, HEOOXOANMBIX JUIsSl YPEryJIUpOBaHuUs 0053aTeIbCTB Ha
KOHELl OTYETHOI'0 I1epHoJa.
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Hanoru (mpogosxenue)

Eounbiii nanoe Ha emenenHblll 00X00 U YNPOWEHHAS CUCTNeMA HATI0200010)CeHUs

Hexkotoprie pecTopaHbl JOYEPHUX NPEANPUITHA ['pynmbl, pacnojoKeHHbIE 3a mpeaeiamMu MOCKOBCKOIO
peruoHa, OTBEYAIOT ONPEAEICHHBIM KPUTEPHUSIM, M1 BMECTO Hajora Ha HpUObUIL OpraHu3allii, Hajora Ha
JI00aBIIEHHYIO CTOMMOCTD W HaJlora Ha UMYLIECTBO MOTYT yIJIauyMBaTh €AMHBIA HAJIIOT HA BMCHEHHBIH 10X0]
WIN TIepeiiTh Ha YNPOIIEHHYI0 CUCTEMY Haloroobioxenus. B coorBerctBun ¢ HanoroseiM komexkcom PO
KOMITaHHUH, 3aHSTHIE B cepe yCIyr OOLIECTBEHHOTO MUTAHUS, yIIauyUBaOT €ANHBINA HAJOr, €CIH IUIOIAab
3aja 00CITy>)KWBaHHS MTOCETHTENIEH pecTopaHa He npeBbimaeT 150 kB. M. BMeHEHHBIH 10X0/ pacCUUTHIBACTCS
Kak (UKCUpOBaHHAs CyMMa BMEHEHHOTO JOXOJa Ha KBaJpaTHBIM METp IUIOMAAM 3aia OOCIyXHBaHUS,
onpenensemas HamoroBeiM konexkcoM P® u COOTBETCTBYHIOIMMH PErHOHATIBHBIMU/MECTHBIMU OpraHaMu
BiacTU. EMUHBIN Hamor Ha BMEHEHHBIA TOXOJ COCTaBJIAET (DUKCHPOBAHHYIO BEJWYHMHY B 15% OT cyMMBI
BMEHEHHOr0 Joxoja. Ecnu miomiaas 3ama o0CayKMBaHHUS MMOCETUTENCH pecTopaHa mpesbimaet 150 KB. M.,
pecTopaH MOXKET MEepeiTH Ha YNPOIIEHHYI0 CUCTEMY HAaJorooOyiokeHusa. B cooTBeTCTBUH C yNMpOIIEHHOM
CHCTEMOH HaJIOr000JIOKEHHUS HAJIOT PAaCCUUTHIBAETCS IO cTaBKe 6% OT BeIpydkH win 15% o1 npuobuin.

3a 2018 u 2017 roasl A0S BRIPYYKH, OoOJlaraeMasi €IMHBIM HaJOTOM Ha BMEHEHHBIN TOXOJ W HAJIOTOM TI0
YIPOLICHHON CHCTeME HaJIoro00I0KEH s, COCTaBUIa 0K0Io 7% 1 9%, COOTBETCTBEHHO.

I'pynna npu3HaeT pacxonsl IO €JMHOMY HAJIOTy Ha BMEHEHHBIN TOXOJ U HAJOTy IO YNPOIIEHHOH CUCTeMe
HAJIOTOOOJIOKEHMSI B COCTaBE mpoyux KOMMEPUYCCKUX, O6H1€XO3$[I>'ICTBCHHI)IX U aJMUHUCTPATHUBHLIX
pacxo/ioB B KOHCOJIUAUPOBAHHOM OTUEeTe O MPHOBLIAX U yObITKax. 3a 2018 n 2017 roasl enWHBIN HAJIOT HA
BMEHEHHBIH JI0XO U YIIPOIIEHHBIN HAJIOT COCTaBIII cCOOTBeTCTBEHHO 12 670 ThIC. py0. 1 11 257 THIC. PYO.

5. CyIIIeCTBeHH])Ie YUY€THLIC CYKACHUSA, OHCHKHA U JTOIMYIICHUSA

PykoBoncTBo I'pynmbl NOCTOSHHO KpPUTHYECKH aAHATU3UPYET CBOM OLEHKHM M JomymieHus. OLeHKH Hu
JOITYLIEHNUS, UCIIOIb3yEMbIE PYKOBOJICTBOM [ pymIibl, OCHOBaHBI Ha HCTOPUYECKOM OIIBITE M MHBIX (pakTopax,
KOTOpBIE, [0 €r0 MHEHHIO, SIBIISFOTCS TIOAXO/SIIUMHA 1 OOOCHOBAaHHBIMH B CIIOKUBIIUXCSI 00CTOATENLCTBAX;
pe3yibTaThl OLEHOK M JONMYyLIEHWH CIyXaT OCHOBOM Ui (OPMHPOBAHHS CYXICHHH B OTHOLICHHUH
0anaHCOBOM CTOMMOCTH aKTUBOB M 00S3aTENbCTB B TEX CIIydasiX, KOTAa O HEH OTCYTCTBYIOT OYEBHIHBIC
JaHHbIE W3 JPYTHX HUCTOYHUKOB. B cuily HeompeaeleHHOCTH, MPUCYLIeH (aKTopaM, KOTOpPBIE CBSI3aHBI C
OIIEHKaMH ¥ CYXXJCHUSMH, UCTIOIB3YEMBIMHA B TTOATOTOBKE KOHCOJHMIUPOBAHHON (PMHAHCOBON OTHYETHOCTH
I'pynmnsl, hakTH4ecKue pe3ynbTaTbl MOTYT OTIMYATHCS OT 3THX OLICHOK.

Cy:xnenus

B mpouecce mpuMeHeHUS yYETHON MOJUTHKH PYKOBOJCTBOM [ 'pynmbl, TOMHMO Y4Y€THBIX OLIEHOK, ObUIN
CHETaHbl CIEAYIOIIME CYXICHHUS, KOTOpble HMEIOT HamOoJiee CYIIECTBEHHOE BIHUSHHE Ha CYMMBI,
OTpa’KeHHBIE B KOHCOJIMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH:

Knaccugpurayus apenowvi

Apenna xnaccuuupyercs Kak (HUHAHCOBas, €CJIU M0 YCIOBHUSIM JOTOBOpa apeHAbl BCE CYIECTBEHHBIC
PHCKH, COITYTCTBYIOILIME BIIaICHUIO, IepeaatoTcs [ pymne, B IpOTUBHOM cliydae, OHa KJIaCCU(OUIUPYETCs KaKk
orepanmonHas. OTBET Ha BONPOC, KBATU(DHUIIMPOBATH JIM apeH1y Kak (HHAHCOBYIO MJIM KaK OIEpPalMOHHYIO
3aBUCHT OT COJICpP)KaHMS CHIENIKH, a He OT GopMbl goroBopa. Ecim Tonbko He OyaeT 000CHOBAaHHO JOKa3aHO
MHOE, B TOM Clly4yae €CHM CPOK apeHIbl COCTaBiseT Oojee 75% cpoka IKOHOMUYECKOH CTyKObl aKTHUBa, HIIH
Ha HayaJlo CPOKa apeHIbl IMCKOHTUPOBAHHAS CTOMMOCTH MUHMMAJBHBIX apeHIHBIX IJIaTeXel COCTaBIsieT
He MeHee 90% OT cnpaBeIMBON CTOMMOCTH apeHJIOBAHHOTO aKTHBA, TaKas apeHia KIACCH(OUIUpYyeTCs
I'pynmoii kak ¢puHAHCOBAs apeHaa.
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Cpok onepayuonHou apeHobl

Cpok apeHasl — HE TOJIeKAIINI OTMEHE MEePHO, Ha KOTOPHIH apeHIaTop 3aKIIOYMI TIOTOBOP apeHIb, a
TaK)Ke I00BIE TOTIOTHHUTENbHBIE MEPHOABI, HA KOTOpPHIE apeHIaTop BIIPaBe NPOIIUTH apeHIy aKTHUBa C
JOTIOJTHUTENBHON OIUIaTOW MM 0e3 TakOBOW, €ClM Ha JaTy NPUHATUS apeHIbl hUMeeTcs OOOCHOBaHHAs
YBEPEHHOCTH B TOM, UTO apeHIaTOp HaMepEeBAETCs BOCIIOIB30BaThHCS 3TUM mpaBoM. [Ipu ompenenennu cpoka
apeHsl ['pymmma BKItOYaeT B HErO MEepUObl, HA KOTOPhIE OHA MOXET MPOJUIHTh apeHIY, HOJIb3YysICh CBOUM
MPEUMYIICCTBEHHBIM TPaBOM IPOAJICHUS IOTOBOpPA apeHAbl, MPEAyCMOTPEHHBIM | pakIaHCKUM KOAEKCOM
P®, mpu ycnoBum, uro ['pymnma BEIMOIHSET BCe YCIOBHS AOTOBOPA apeH bl (TIPH MPOYUX PABHBIX YCIOBHSAX).

[IpeumyIiecTBEHHOE MPaBO BO3HUKACT, €CIM apeHAOJAaTeNb OTKAa3alcs 3aKIoYaTh JIOTOBOP apeHIbl C
apeHIaToOpOM Ha HOBBINM CPOK, HO B TEUCHHE T0/Ia C JaThl HCTCUCHHSI CPOKa JCHCTBHUI JOroBOpa apeHbl C
apeHAaTOPOM 3aKJIFOYMII JOTOBOP apeHIbl C TPEThbel CTOPOHOW. B 3TOM ciydae apeHmaTtop MMeeT MpaBo
TpeboBaTh uepe3 CyZ MepeJadd €My NpaB U OOS3aHHOCTEH IO TaKOMY JOTOBOpPY, a TAaKKE BO3MELICHUS
yiep0a, MPUIMHEHHOTO OTKa30M OT HPOJUICHUS TOTOBOpPA apeHIIbl, /WM TPeOOBaTh TOJNBKO BO3MELICHUS
takoro ymiep6Oa. [IpenmyniecTBeHHOE NMPaBo HE BO3HHMKACT, €CIIM apeHIO0AaTeNb peniaeT Ooyee He CAaBaTh
HMYILIECTBO B apeHIy.

HapmHepCKue coclauterHus

Ho 2007 roga s mpuBJICYEHUS KalWTajga HAa Pa3BUTHE PECTOpaHOB B MOCKOBCKOM peruone ['pymma
3aKJIIOYMIIa pA] MapTHEPCKUX cornameHui. ['pynma ompenenusia, 4To MO YCIOBHUAM HapTHEPCKUX
COIVIAIICHUM OHA COXPAaHSET IOJHBIH KOHTPOJb HaJ ACATENbHOCTBIO PECTOPAHOB, a MAPTHEPHI MOIYYalOT
JIOJII0 B IPUOBUIN PECTOPAHOB.

Ouemm U 0Nyl EeHUs

Hwxe npencrapiieHbl OCHOBHBIE JIOMYIIEHUS B OTHOIICHUHU OYIyIIUX COOBITUH, @ TAK)KE UHBIX HCTOUHUKOB
HEOTPEICTICHHOCTH OI[CHOK HA OTYETHYIO JIaTy, KOTOPBIC HECYT B ce0€ CYIIECTBEHHBIN PUCK BOSHUKHOBEHUS
HEOOXOJMMOCTH BHECEHUs CYMIECTBEHHBIX KOPPEKTUPOBOK B 0allaHCOBYID CTOMMOCTH AaKTHBOB U
0053aTeTCTB B TEYCHHE CIEAYIOMIETO OTYETHOTO TO/a!

Oyenka odicudaemvix KpeOumuvlx yobimrkos

OrneHKa OXHJACMBbIX KPEIUTHBIX YOBITKOB JUIS BCEX BHJOB (DHHAHCOBBIX AKTHBOB, YYHTHIBAEMBIX I1O
aMOPTU3UPYEMON CTOMMOCTH - 3HaYUTEbHAas! OLIEHKA, JJIs ITOJIy4eHUSI KOTOPOH HUCTIOIB3yeTCsS METOI0IOTUS
OLICHKHM, MOJENN W HCXOAHble NaHHblE. Cilenyromue KOMIIOHEHTBHl OKa3bIBAlOT CEPHE3HOE BIMSHHE HA
OLICHOYHBIM pe3epB MOJ KpeIuTHble YOBITKH: ompenesneHue naedoiTa, 3HAYUTEIBHOE YBEIMYEHHE
KPEIUTHOTO PUCKA, BEPOSTHOCTH JAe(oITa, MOABEP)KEHHOCTh PUCKY AedonTta U pa3Mep yObITKa B ciydae
nedonra. ['pynna peryisipHO mpoBepseT M MOATBEPKIAET MOJENH M HCXOAHBIE JaHHBIC AJSl MOJAENEH B
LEJISIX CHIPKEHHSI PACXOXKICHUN MEKAY PACUCTHBIMH OKUAaEMBIMHU KPEAUTHBIM YOBITKAMHU M (PaKTHUECKUMH
yobITKamMu 1o Kpeautam. C ydeToM KOPOTKOTO CpOKa aKTHBOB IMPOTHO3HMPYEMBIE MaKPOIKOHOMHYECKHE
MOKa3aTelnd He OKa3bIBAIOT CYIIECTBEHHOTO BIMSHHS Ha YpPOBEHb YOBITKOB. JleranmbHas WHpOpMaIus
npencrasieHa B [Ipumedanun 3.
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S. CyuiecTBeHHBIE YYeTHbIE CY:KIeHHS, OLEHKHN U JONyIeHHus (MPOAOJIKeHHe)
Ouenku u gomyuieHus (MPoJ0JIKeHe)
Cpoxu none3noz2o ucnoib308anus OCHOGHbIX CPEOCHE

I'pynma olieHMBaeT OCTAaBUIMKCS CPOK TOJIE3HOTO HCIOIb30BaHUsI OCHOBHBIX CPENICTB HE MEHEE OJHOTO pas3a
B roJ B KOHIE ()MHAHCOBOTO roja. B ciyyae ecinm OXHMIAHUS OTIMYAIOTCA OT MPEABIIYIINX OLECHOK,
W3MEHEHUS YUYUTHIBAIOTCS KaK M3MEHEHHs B yUETHBIX OlleHKax B cooTBeTcTBHU ¢ MCDO (IAS) 8 « Yuemnas
NOUMUKA, USMEHEHUSl 6 YYeMHbIX OYeHKAx U owlubKuy. YKa3aHHBIC OLEHKU MOTYT MMETh CYyLIECTBEHHOE
BJIMSHUE Ha OAJIAHCOBYIO CTOMMOCTH OCHOBHBIX CPEICTB M HM3HOC, MPU3HAHHBIA B OTYETE O MPHUOBLIAX M
yOBITKaX.

06€CL[€H€HM€ Hed)uHchoebzx aKkmueoe

Kak mpaBuio, Ha KaXIyl0 OTYETHYIO Hary I'pynma OLeHHMBaeT akTHB Ha NpPEeIMET HaIW4yHs NPU3HAKOB
BO3MOXHOTO oOecuieHeHns. Ecnu momoOHble TpU3HAKKM HWMEIOT MecTo, ['pymma MpoBOIUT OLEHKY
BO3MEIAEMOM CyMMBI TaKOro akThBa. B ciydae ecnm OanmaHcoBas CTOMMOCTb aKTHBA IMPEBBIIIAET €ro
BO3MEILIAEMYI0 CYMMY, TaKOH AaKTHUB CUYHMTaeTCsl OOCCHEHEHHBIM H €ro CTOMMOCTb CIIMCBIBACTCS [0
BO3MEIAEMO CyMMBI, KOTOpasi OnpeAemsercss Kak HauOoJbllas BEIMYMHA W3 CHPABEAJIMBON CTOMMOCTH
aKTHBa 3a BBIYETOM 3aTpaT Ha MPOAaXXy U ero HEHHOCTH OT HCIob30BaHus. [Ipu onpeaeneHny IeHHOCTH OT
UCIIOJIb30BaHMS pPacyeTHble OyIyIiue [ACHEKHbIE IOTOKM MPHUBOAATCS K HX TEKYLIEH CTOMMOCTH C
UCIIOJIb30BAaHUEM CTaBKM IHCKOHTA 1O HAJIOTOOOJIOKEHUs, OTPaKaloIleH TEKYILYI0 PBIHOYHYIO OLIEHKY
BPEMEHHON CTOMMOCTH JIeHET W PHCKOB, OTHOCAIIMXCS K JaHHBIM akTuBaM. Ilpm ompeneneHun
CHPABEAJIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha peau3alrio MPUMEHSETCS] COOTBETCTBYOLIAsl METOIUKA
OLICHKHU.

Obecyenenue 2yosuna

[MpoBogumoe ['pymmoll TecTMpoBaHWE TyIBWJIA Ha TpeaMeT OOECICHEHHs OCHOBBIBAETCS Ha pacueTe
LIEHHOCTH OT HCIIOJIb30BaHUS IOAPA3JIEICHUN, TEHEPUPYIOIUX JICHEKHbIE TIOTOKH, HA KOTOPbIE OTHOCUTCS
JaHHBIA rynswil. OmnpeneneHrde LEHHOCTH OT HCIONb30BaHMsA TpeOyeT oT ['pynmbl mpoBeaeHHUs] OLEHKU
OyaymuX JEeHEXHbIX HNOTOKOB Ha ypOBHE IOApAa3AEieHUs, TeHEPUPYIOLIEro ACHE)KHBIE NMOTOKH, a TaKXKe
BbIOOpa OOOCHOBAaHHON CTAaBKHM JWCKOHTUPOBAaHHWS IS pacyera IPHUBEICHHOW CTOMMOCTH JCHEXKHBIX
MTOTOKOB.

P€3€p6 noo 06€Cl4€H€Hue aeancos 6blaaHHblx, HAN0206 K 603MEWEHUIO U 0@6um0pcr<012 3A00IXCEHHOCU

PykoBoacTBO co3maeT pesepB MMOJ OOECLEHEHWE COMHUTENIBHBIX aBaHCOB BBIJAHHBIX M JI€OUTOPCKON
3aJ0JDKEHHOCTH JJIsl TIOKPBITUSL YOBITKOB B pe3yJIbTaTe HECIIOCOOHOCTH IMOCTABIIMKOB IOCTABUTH TOBAPHI
WJIN YCIIYTH, 38 KOTOPbIE OHH MOJIYYHJIH OT [ pyImbl IpeIoIIaTy u B pe3yJibTaTe HeclocOOHOCTH (ppaHdaiizn
MOTaCHUTh CBOIO 3aJI0JDKEHHOCTD, a TaKKe M0 HAJIOTH, KOTOpbIe He OYIyT BO3MEILEHBI.

IIpu oreHke HOCTATOYHOCTH pe3epBa MOJ OOECIIEHEHHWE aBAaHCOB BBIIAHHBIX, HAJIOTOB K BO3MEIICHUIO U
JIeOUTOPCKON 3aJ0KEHHOCTH PYKOBOJICTBO HCIIONB3YET PE3YJIbTaThl CHENHAIbHOTO aHajiu3a HanOosee
KPYITHBIX aBaHCOBBIX IUIATEKEH IMOJI TOBapbl M YCIYT'H, KOTOPHIE €lle He ObLIM IMOCTaBJICHBI, OCTATKOB
HAJIOTOB K BO3MEIICHHUIO M T€OUTOPCKON 3a/I0JDKEHHOCTH, a TAKXKe TIPUHSITON MIPAKTHKH CTIHCaHus. B ciydae
ecnu (PUHAHCOBOE IMOJIOKEHUE KIMEHTOB OYAET MPOJO/DKATh YXYAIIAThCS, GPaKkTHUSCKUH 00BbeM CIMCAaHUH
MO3KET MPEBBICUTH OXKUIAEMBIH.
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S. CyuiecTBeHHBIE YYeTHbIE CY:KIeHHS, OLEHKHN U JONyIeHHus (MPOAOJIKeHHe)
Ouenku u gomyuieHus (MPoJ0JIKeHne)
Cnucanue cmoumocmu 3anacog 00 YUCmou CImoumMocmu peanu3ayuu

PyKOBOI{CTBO l“pyrmm PEryjidpHO OLICHUBACT HCO6XOILI/IMOCTB COo3JaHusd pe3epBa MOA HEXOAOBBLIC WU
IMOBPEXKJACHHBIE TOBApPHI. Takass oOIleHKa OCHOBaHAa Ha EXEMECIYHOM OTYETE 00 yCTap€BaHuu U
O60pa‘H/IBaeMOCTI/I 3al1acoB, a TaKXKE pe3yJibTaTaX MHBCHTApU3alluH.

Texywue nanoeu

Poccuiickoe Hanoropoe 3aKOHOAATENBLCTBO IOMYCKACT Pa3iIMYHbIC TOJKOBAaHHMSA W IOABEPKEHO YaCThIM
u3MeHeHusM. MHTeprnperaiysi HaJIoroBOro 3aKOHOJATENbCTBA HAJIOTOBBIMHU OpraHaMH HPHUMEHUTENIBHO K
OlepaLusM U JesTENbHOCTH KOMIIaHUM ['pynmbl MOKeT He coBHaJaThb C MHEHHEM pyKOBOAcCTBa ['pymmbl.
Kak cnenctsue, HaJlIOrOBble OpPraHbl MOTYT NPEABSBUTH NMPETEH3UH IO CAEIKAM M HAYUCIUTh KOMITaHUSIM
I'pynmsl 1omoNHUTENBHBIC HAJIOTH, ICHN 1 IITpadBbI.

IIpoBepkr €O CTOPOHBI HAJOrOBBIX OPraHOB HA NPEAMET HAJW4YUS HAJIOTOBBIX O00SA3aTENBCTB MOTYT
OXBaThIBaTh TPU KaJIEHAAPHBIX rojia AesITeIbHOCTH, HEMOCPEICTBEHHO MPEAIIECTBOBABIINE IOy TPOBEPKH.
[Tpu onpeieneHHBIX YCIOBUSX MTPOBEPKE MOTYT OBITH MOJIBEPTHYTHI U O0JIee pAaHHUE TTEPUOIBI.

OminoorcerHnvle HA0208ble AKMUBL

CyxaeHusi pyKOBOJCTBa TpeOYIOTCS HpU pacueTe TEeKYIIMX U OTJIOKEHHBIX HaJOroB Ha HPUObLIb.
OTJ10KEHHBIE HAJIOTOBBIE aKTHBBI IPU3HAOTCS TOJIBKO B TOM CTEMEHH, B KAKOH CYIIECTBYET BEPOSITHOCTD HX
peann3anuu. Peann3anus OTJIOKEHHOTO HAJOrOBOTO aKTUBA OyJeT 3aBUCETh OT BO3MOXHOCTH ITOJY4YEHHS
JOCTaTOYHOH Hajoroo6jaraeMoil NpHOBUIM MO COOTBETCTBYIOIIEMY BHJY HAlora B COOTBETCTBYIOLIEH
fopucaukiuu. [lpu oueHke BeposATHOCTH OyAylled peaau3alud OTJIOKEHHOTO HaJIOrOBOTO AaKTHUBA
UCTIONIB3YIOTCS pa3iindHble (paKkToOphl, BKIIOYAs MPOILIBIE PE3yIbTAThl ONIEPAIIMOHHON JesITETbHOCTH, TIaHbI
OTIEPALIMOHHON JIESTENBHOCTH, UCTEUEHUE CpOKa JCHUCTBHs TEpEHOCA HAJIOTOBHIX YOBITKOB M CTpaTeruu
HAJIOroBOro IutaHupoBaHus. Eciu Qaxkrudeckne pe3yibTaThl OTIMYAIOTCS OT 3THX OLIEHOK WM €CIH 3TH
OLIEHKH JIOJDKHBI OBITh CKOPPEKTHPOBAHBI B OyAYIIEM, TO 3TO MOXET OKa3aTh OTPULATEIbHOE BIUSHHUE Ha
(uHAHCOBOE TMOJOKEHUE, PE3YJIbTAThl OMEPAallMOHHOW JEeATCILHOCTH W JIBH)KEHHE JCHEXKHBIX CPEICTB
I'pynmel. B 3ToM ciy4yae OLEHKa CyMMBI OTJIOXKEHHBIX HAJIOTOBBIX AKTHUBOB, KOTOPBIE BO3MOXHO
peanu3oBaTh B OyAylleM, CHIKAeTCsl, U IaHHOE CHI)KEHHE IPU3HAETCS B OTYETE O MPUOBUIAX U YOBITKAX.

45



ITAO «Pocuntep Pectopantc Xoaauar»

[TpumeuaHust K KOHCOTUAUPOBAHHON (PMHAHCOBOM OTYETHOCTH (TIPOIOJIKEHHE)

(Bce cymmbl npusedensl 8 MblCAYAX POCCUNICKUX pYOiel, eclu He YKA3aHO UHOe)

6. OcHoBHBIE cpecTBa

Huxe npencraBieHbl U3MEHEHUS B COCTaBE OCHOBHBIX cpelcTB 3a 2018 rox:

3nanus n
YAyYIIeHust KoMmnbiorepsl Oducnas Tpanc- Hesasep-
apenoBanHoii PecropanHoe M 3jieKTpoHHOE  MeGeab H NOpPTHBIE IeHHoe
COOCTBEHHOCTH 00OpyJI0OBaHHEe O0OOpYAOBaHHE HHBEHTAph CPeCTBA  CTPOUTEIHCTBO Hrtoro
IlepBonayaabHast
CTOMMOCTh
Ha 31 nexadpsi 2017 roxa 1496 370 914 886 183 368 312 566 25 456 135401 3068 047
Toctynnenus 8 862 55172 - - - 734 275 798 309
AKTHBEI, BBEJICHHBIE B
JKCILUTyaTaluIo 155267 104 017 66 124 56 171 - (381 579) -
Bri0ObiTHE (202 234) (99 520) (18 255) (33 837) - - (353 846)
Kypcosas pasauna 1952 2 968 529 1563 78 195 7 285
Ha 31 nexaopst 2018 roxa 1460 217 977 523 231766 336 463 25534 488 292 3519795
HaxonJieHHbI# U3HOC H
odecueHeHHe
Ha 31 nexadpsi 2017 roxa (960 286) (359 341) (151 027) (134 561) (17 317) (9 758) (1632 290)
Hauwncnenne n3Hoca 3a roj (97 401) (67 623) (16 095) (29 151) (1321) — (211 591)
Bri0ObiTHE 177 623 68 823 17 197 24533 - - 288 176
O0eciLieHeHHE OCHOBHBIX
cpencts (ITpum. 26) (13916) (7 899) 149 (5 364) - 6900 (20 130)
Kypcosast pasuuia (843) (913) (333) (548) (28) (84) (2749)
Ha 31 nexa6psi 2018 roxa (894 823) (366 953) (150 109) (145 091) (18 666) (2942) (1578 584)
OcTaTo4yHasi CTOMMOCTH
Ha 31 nexa6psi 2017 roxa 536 084 555 545 32341 178 005 8139 125 643 1435 757
Ha 31 nexa6psi 2018 roxa 565 394 610 570 81 657 191 372 6 868 485 350 1941 211
Huxe npencraBiieHbl K3MEHEHUS B COCTaBE OCHOBHBIX cpeacTs 3a 2017 rox:
3naHus u
YIIydIueHHst Komneioreper  Oducnas Tpanc- He3sagsep-
apenioBannoii PecropanHoe u 3jieKTpoHHOEe  MeGeab U MOPTHBIE IEeHHOoe
COOCTBEHHOCTH 00OpylI0BaHHEe 00OpYAOBaHHE HHBEHTAph CPeACTBA _ CTPOMTEILCTBO HTtoro
IlepBonauaibHas
CTOMMOCTh
Ha 31 nexadpst 2016 roxa 1973 241 950 545 182 189 315 267 30 765 168 540 3620 547
Toctynnenus - 33984 - - - 243 218 277 202
AKXTHBEI, BBEJICHHBIE B
IKCILTYaTaIHIO 126 674 73 840 23836 46 523 - (270 873) -
Bri0ObiTHE (372 194) (141 855) (22 300) (48 270) (5262) (5116) (594 997)
Tepexnaccupukarms
AKTHBOB, MPEAHA3HAYECHHBIX
JUTS TIPOJIAXKU (230 542) - - - - — (230 542)
Kypcosas pasanna (809) (1 628) (357) (954) (47) (368) (4 163)
Ha 31 nexadpst 2017 roaa 1496 370 914 886 183 368 312 566 25 456 135 401 3068 047
HakonJieHHbIi U3HOC H
o0ecuieHeHHe
Ha 31 nexadpst 2016 roxa (1245 819) (461 050) (158 688) (164 110) (17 173) (27 740) (2 074 580)
Hauuncnenue usHoca 3a roa (65411) (58 663) (14 588) (24 275) (3 346) - (166 283)
BriObiTHE 326 418 111742 21892 40 542 3187 5116 508 897
Boccranosienne
00eCIieHEH I OCHOBHBIX
cpencts (ITpum. 26) 24 111 47942 110 12787 - 12 601 97 551
Kypcosas paznuna 415 688 247 495 15 265 2125
Ha 31 nexa6pst 2017 roxa (960 286) (359 341) (151 027) (134 561) (17 317) (9 758) (1632 290)
OcraTo4yHasi CTOUMOCTh
Ha 31 pexa6psi 2016 roxa 727 422 489 495 23501 151 157 13592 140 800 1 545 967
Ha 31 pexa6ps 2017 roga 536 084 555 545 32341 178 005 8139 125 643 1435 757
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6. OcHoBHBIE cpeacTBa (IPOI0JLKEHHE)

ITo cocrostanio Ha 31 nexabps 2018 rona 4acTh 0OOBEKTOB OCHOBHBIX CPEACTB ¢ 0alaHCOBOH CTOMMOCTBIO
11 002 tbIC. pyO. ABNSETCS 3AJI0TOM UIIOTEYHOTo KpeanTa [ pymnmsl.

Ha 31 gexabpsa 2018 u 2017 rogoB 6amaHcOBas CTOMMOCTH TOJHOCTBIO CAMOPTH3MPOBAHHBIX OCHOBHBIX
CPEeJICTB, HAXOAIINXCS B SKCIDTyaTalllH, COCTaBMIIa COOTBETCTBEHHO 638 604 ThIC. py0. 11 675 223 THIC. pYO.

ITo coctosinuio Ha 31 nexabps 2017 roga OCHOBHBIE CPECTBA B COCTaBE EAWHMUII, TEHEPUPYIOIINX JICHEKHBIE
MOTOKHM 0e3 ydera ryIBuiia, ObUTH MPOTECTHPOBAHBI HA TIpeIMET oOectieHeHus. | 'pynmna npu3Hana yObITKH OT
o0ecIicHeHMsI OCHOBHBIX CPEACTB 3a ToA, 3akoHumBImmiics 31 mekabps 2018 rToma, B pasmepe
20 130 teIC. py6. 'pynma BoccTaHOBMIIa YOBITOK OT OOECIIEHEHMsI OCHOBHBIX CPEICTB B pazmepe 97 551
THIC.py0. 3a roj, 3axoHumBImics 31 mekadbpst 2017 roma (Ilpumeuanue 26). B mpuznanHoM [ 'pymmoit
obecrieHeHNH He ObLTO YOBITKA, KOTOPBIA MOYKHO OBLIIO OBl OTHECTH K TYABHITY.

Jst menelt TecTHpOBaHMS Ha TpeaMeT oOecIieHeHWs ['pymma oleHmIa BO3MENMaeMyl0 CTOMMOCTh KaKIOH
€AMHUIIBI, TEHEPUPYIOLICH AeHEKHBIE TOTOKH (pecTopana). Bo3menaemas cToMMOCTh ONpenessiiach MyTeM
pacu€Tta NOCHHOCTHU OT HCIIOJIb30BaHUA C IMPUMCHCHUEM IIPOTHO30B JCHCKHBIX IIOTOKOB Ha OCHOBE
Q)aKTH‘IeCKI/IX PE3YIbTATOB ACATCIBHOCTH U 6H3HCC-HH3HOB, OI[O6pCHHBIX PYKOBOACTBOM, a TaKXeC
COOTBETCTBYIOIIEH CTaBKH JAWCKOHTUPOBAHUS, OTPAXKAIOLIEH BPEMEHHYIO CTOMMOCTh IECHEI M PHUCKH,
CBsA3aHHBIC C €AMHHUIAMU, TCHCPUPYIOIUMHU JCHCKHBIC ITOTOKU.

ITporHo3b! IeHEKHBIX TOTOKOB CHIEJIAHBI Ha MEPUO ITOJIE3HOTO UCIIOJIb30BAHNSI OCHOBHBIX aKTHBOB KaXKI0TO
NOJpPAa3eNCHNsl, TEHEPUPYIOLIEro NEHEXHbIE IMOTOKH, cpokoM a0 10 ser. CpemHue Temmbl pocTta,
WCIIOJIb30BaHHbIE MPU IMOCTPOECHUU IPOTHO30B JCHEKHBIX IOTOKOB BapbupyloTcs oT 5,9% mo 9,2% B
3aBHCUMOCTH OT CTPaHbl, B KOTOPOH €MHULA, TEHEPUPYIOIAs IEHEKHBIE IIOTOKU BEET CBOIO JESITEIbHOCTh
U OXUAaeMoro B 1aHHoH crpaHe pocta BBII B mpornosupyemom nepuoge. [Iporno3Heie JeHEXHbIE HOTOKU
JTUCKOHTHPOBAJNCH C MPUMEHEHHEM CTaBKH AMCKOHTHpoBaHHS B pazmepe 11,02% u paccUMThIBAIMCH B
HOMHWHAIIbHOM BBIP2KEHUH B POCCHHMCKMX pyOssix. CraBka JUCKOHTUPOBAHMS PACCUMTHIBAIACH C YyUETOM
CTOMMOCTH (pMHAHCHPOBaHUs [ pymniel 1 cpenHeB3BeIeHHOH ctonmocTH Kanutaia (WACC).
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7. HemaTtepuanbHble aKTHBBI

Huxe NpeaACTaBJICHBI U3SMCHCHUS B COCTABC HEMATCPUAJTIbHBIX AKTHBOB 3a 2018 roa:

HUckmoun- He3sasep-
TeJIbHbIE Tosapubsie  IIporpammuoe IIEHHO0e
@paHmK3a __ npasa apeH/bl 3HAKH ofecrieueHHe CTPOMTEJIbCTBO Hroro
IlepBoHaya/IbHAsE CTOMMOCTD
Ha 31 nexadps 2017 ropa 35597 26 205 30 996 151710 27 064 271572
ITocrynnenus 10333 6210 - 369 035 29 813 415391
BriobiTHE 2171) - - 918) - (3 089)
Kypcosas pasanma — — 151 109 — 260
Ha 31 nexadps 2018 roaa 43759 32 415 31147 519 936 56 877 684 134
Haxkonuennasi amoprusauus
U obecLeHeHUe
Ha 31 nexa6ps 2017 rona (24 223) (9 657) (30 817) (121 988) - (186 685)
Hauncnenne amoprusanuu 3a
rox (4 854) (5781) (68) (8 596) - (19 299)
BriObiTne 1625 - - 918 - 2543
ObecrieHeHne HeMaTepHalb-
HbIX akTHBOB ([Tpum. 26) (677) - - - - (677)
Kypcosas paznuma — — (122) (88) — (210)
Ha 31 nexa6ps 2018 rona (28 129) (15 438) (31 007) (129 754) - (204 328)
OcraTo4Hasi CTOMMOCTH
Ha 31 nexa6ps 2017 roaxa 11 374 16 548 179 29 722 27 064 84 887
Ha 31 nexa6ps 2018 roaxa 15 630 16 977 140 390 182 56 877 479 806
Huxe nipenictaBieHbl H3MEHEHHUS B COCTaBE HEMaTepUaIbHBIX akTUBOB 3a 2017 ro:
Hckawoun- He3asep-
TeJIbHbIE ToBapubie IIporpammuoe IIeHHOoe
@paHmm3a _ npaBa apeHIbl 3HAKH obecneyeHne CTPOUTEIHCTBO Hroro
IlepBoHayaabHast CTOUMOCTH
Ha 31 nexa6ps 2016 rona 34053 20 323 30 675 150 110 12 149 247 310
[ocrynnenns 6 205 5882 - 9328 14915 36 330
Bri0ObITHE (4 661) - - (7077) - (11 738)
Kypcosas pasuuna — — 321 (651) — (330)
Ha 31 nexa6ps 2017 roaxa 35597 26 205 30 996 151 710 27 064 271572
HaxonJsiennasi amopTuszaums
U obecueHeHHe
Ha 31 nexa6ps 2016 rona (25 226) 35%) (30 330) (138 640) - (197 790)
Hauncnenune amopruzanuu 3a
roxu (2592) (6 062) (153) (3 886) - (12 693)
BriObiTHE 2912 - - 8071 — 10 983
BoccTranosneHnue obecueHeHus
HEMATCPHUAJIbHBIX aKTHUBOB
(ITpum. 26) 683 - - 11938 - 12 621
KypcoBas pa3nnna — 1) (334) 529 — 194
Ha 31 nexa6ps 2017 rona (24 223) 9 657) (30 817) (121 988) - (186 685)
OcraTo4Has CTOUMOCTD
Ha 31 nexa6ps 2016 rona 8 827 16 729 345 11 470 12 149 49 520
Ha 31 nexa6ps 2017 roxa 11 374 16 548 179 29722 27 064 84 887
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7. HemarepuanbHble aKTHBBI (MPOAOJIKEHHE)

ITo coctosHnio Ha 31 nmexabps 2018 u 2017 romoB HemaTepuanbHbIE aKTHBBI OBUIM MPOTECTUPOBAHBI Ha
npeamet obecueHenus. B 2018 roxy I'pynma npusHana yObITKH OT 0O€CLEHeHUs] HeMaTepHalbHBIX aKTHBOB
B pazMepe 677 ThIC. py0., TOCKOIBKY BO3MeIIaeMasi CTOMMOCTh JJAHHBIX aKTHBOB ObLJIa MEHBINIE OaTaHCOBON
CTOMMOCTH Ha YyKazaHHyto pnaty. B 2017 romy I'pymma orpasmia BOCCTaHOBIICHHE OOECIICHEHUS
HEMaTepUATBHBIX aKTUBOB B pa3zmepe 12 621 Tbic. py0. (Ilpumeuarnue 26).

Jns meneit TecTHpoBaHUS Ha TpeaMeT oOecrieHeHus |'pymma oleHmIa BO3MENIaeMyl0 CTOMMOCTh KaXKIOU
€IMHHULIBI, TCHEPHUPYIOIIEH JICHEKHBIC MTOTOKH (pecTopana). Bo3Memniaemasi CTOMMOCTh ONPEAesiach MyTeM
pacdyeTa IEHHOCTH OT HCIOJB30BaHMUSI C NPUMEHEHHEM TIPOTHO30B JIEHEKHBIX ITOTOKOB Ha OCHOBE
(haKTUYECKNX pe3yNIbTaTOB MAESITeTbHOCTH W OW3HEC-TUTAHOB, OJOOPEHHBIX PYKOBOJICTBOM, a TakKXKe
COOTBETCTBYIOIIEH CTaBKH JTUCKOHTHPOBAHWS, OTPAKAMOIIEH BPEMEHHYIO CTOMMOCTH JEHET W PHUCKH,
CBsA3aHHBIC C €AMHHNIAMHU, TCHCPUPYIOIUMHU JCHCKHBIC ITOTOKU.

ITporHo3b!I AEHEKHBIX [MOTOKOB CAEIAHBI HA MEPHUOJ IOJIE3HOTO MCIOJIb30BAHMS HEMATEPUAIbHBIX aKTHBOB
KaXIOW eIMHUWIBI, TEeHEepHpYIoUlel ICHEXKHbIe MOTOKH, cpokoM 10 10 mer. CpemnHue TeMmbl pocrta,
WCIIOJIb30BaHHbIE MPU IMOCTPOECHUU IPOTHO30B JACHEKHBIX IOTOKOB BappupyloTcs oT 5,9% mo 9,2% B
3aBHCUMOCTH OT CTPaHbl, B KOTOPOH €AMHUIIA, TEHEPUPYIOLIAsl IEHEKHbIE TIOTOKU BEJET CBOIO JESTENbHOCTh
U OXKUAAEMOro B TaHHOM crpaHe pocra BBII B npornosupyemom nepuoje. IIporHo3Hble JeHEKHBIE IOTOKU
JTUCKOHTHPOBAJINCH C MPUMEHEHHEM CTaBKH AMCKOHTHpoBaHus B pazmepe 11,02% u paccuuThIBaJIMCH B
HOMUHAJIBHOM BBIP2XKEHUM B POCCHHCKUX PyOssix. CTaBka OUCKOHTHPOBAHMS PACCUMTHIBAIACH C YUETOM
cronMoctH (hrHaHCHpoBaHus [ pymiiel 1 cpeqHeB3BenieHHO ctonMmocTH Kanntaia (WACC).

8. I'ynBun
Ha 31 mexabpss 2018 wm 2017 rogoB OanaHcoBash CTOMMOCTb TyJBWIA ObUla pacrpejelieHa MEexIy

CIIEeyIOIIMMHU €IUHHUIIAMH, TE€HEPUPYIOIIMMHU JEHEeKHbIE IOTOKH (TPYNION €IUHHI], TeHEPUPYIOLINX
JICHEXHbIE TOTOKH):

2018 rog 2017 ropx

Pectopansl, pacnonoxenHsle B asponopte «IlymkoBoy, Cankr-IlerepOypr,
Poccus 125 006 125 006
Kom6o0 pecropan «IL ITatno» u «Ilnanera Cymmy», ExatepunOypr, Poccus 18 131 18 131
143 137 143 137

Ha 31 nexabps 2018 u 2017 romor ['pynmna mpoBojauia TecT Ha OOECIICHEHHWE TYABHIA, HO B BHIAY
OTCYTCTBHS ITPU3HAKOB 00CCIICHEHHS, B OTUSTHOCTH HE OBUTH MPU3HAHBI YOBITKH OT OOSCIICHEHHUS T'yIBHJIA.

i neneit TecTupoBaHMs Ha IpeaMmeT oOecleHeHus ['pynma oleHwia BO3MEIAEMYyH0 CTOMMOCTb KaXKIOH
€IMHNLIBI, TEHEpUPYIOMIeH JeHEeXKHble IIOTOKH (pecTopaHa), Ha KOTOPBI ObUT OTHECEH TYABHIL.
Bo3memaemasts cTOMMOCTh ONpEAENsIach MyTEM pacdeTa LIEHHOCTH OT HCHOJIb30BaHHMA C NPUMEHEHHEM
MIPOTHO30B JICHEKHBIX MOTOKOB HAa OCHOBE (DAKTHUECKUX PE3yJIbTAaTOB JACATENLHOCTH M OHM3HEC-IJIAHOB,
0JIOOPEHHBIX PYKOBOJCTBOM, a TaKK€ COOTBETCTBYIOIICH CTAaBKM JUCKOHTHPOBAHHS, OTpaKaromiei
BPEMEHHYIO CTOMMOCTB JIEHET U PUCKH, CBA3aHHBIE C €IMHUIIAMH, TEHEPUPYIOIINUMU JICHEKHBIE IOTOKH.
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8. T'yasua (mpogosxenne)

B oTHOLIEHUU OIICHKHM IIEHHOCTH HCIIOJNB30BAHUS TMOAPA3ACICHUNM, TEHEPUPYIOUIUX JCHEKHBIC MOTOKH,
['pynna yBepeHa, uTO B HACTOSIIMI MOMEHT OTCYTCTBYIOT TaKHU€ BEPOSTHBIE HU3MCHECHHUS B OCHOBHBIX
JIOTTYIIEHUAX, UCTIOIB3yEMBIX PYKOBOJICTBOM B CBOEH OIlEHKE BO3MEIIAEMOW CTOMMOCTH MOJIpa3IeIeHHIH,
KOTOpBIE MOTYT IPUBECTH K CHTYyalllH, KOT/ia 0ajaHCcoBasi CTOMMOCTh aKTHBA MIPEBBICHT €r0 BO3MEIIAEMYIO
CTOMMOCTb.

PeSyJ’IBTaT IIPUMCHCHHUA MOACIU JUCKOHTHPOBAHHBIX [JCHCKHBIX IIOTOKOB OTpa)XXac€T OXHIAHUA B
OTHOLICHUH BO3MOXXHOI'O BapbHUPOBAaHNA pasMEpa U BPpEMCHU ACHCKHBIX ITOTOKOB U OCHOBAH Ha PAa3YMHBIX U
000CHOBAHHEIX A0NyHCHUAX, MNPEACTABIIAIOMIUX coboif HauJIydylivue OLCHKH PYKOBOACTBA B OTHOIICHHU
JquarasoHa KoJIeOaHMI B HECTAOUIBLHBIX S9KOHOMUYCCKHUX YCJIOBHUSIX.

9. PackpeiTie nHGOpMaNuu 0 CBI3aHHBIX CTOPOHAX

B Tabmuie Hmke npeacTaBieHbl 00IKe CYMMBI OTIEpaIiii CO CBA3aHHBIMU CTOPOHAMH 32 COOTBETCTBYIOIIHI
(hMHAHCOBHI TO]I.

Jedutopckas Kpeaurtopckas
3a10J5KEHHOCTD 3a/10JI5KEHHOCTD
Mo pacyeram co Mo pacyeram co
Boipyuka u npoyast CBSI3AaHHBIMH CBSI3AaHHBIMH
Casi3aHHbIE CTOPOHBI 3akynku NpUOBLIb CTOPOHAMH CTOPOHAMH
2018 rox
Kommanuu, Haxoasyecs 1mo 1 o0Imum
KOHTPOJICM, B TOM YHCIIE:
000 «Yuken Daxropm» (1) 102 501 45 739 -
000 «PocKopm» (2) 87 147 1904 - 435
000 «Poctuk-Aspo» (3) 30514 - - 6 784
Rostik Investment Group Inc. (4) 4791 814 103 078 -
000 «Jlosurru [Maptaepe Boctok» (5) 2 152 - 626
RIG Restaurants Ltd. (6) - - 64 043 -
TIpoune 31 108 2174 2 968 3812
Hroro, 2018 rox 256 063 5089 170 828 11 657
2017 rox
Kommanunu, Haxoas1eecs mo 1 OOmmmM
KOHTPOJIEM, B TOM YHCIIE:
000 «PocKopn» (1) 108 344 3376 - 4
000 «Yuken ®Paxropu» (2) 99 844 61 6 989 -
000 «Poctux-Aspo» (3) 24 822 - - 3419
Rostik Investment Group Inc. (4) 2376 5171 86 636 412
00O «Jlosurru [TaptHepe Boctok» (5) 877 11 603 - 808
RIG Restaurants Ltd. (6) - - 54 113 -
TIpoune 25993 529 7959 3 603
Hroro, 2017 rox 262 256 20 740 155 697 8 246

(1) Henoramennslii octatok aedutopckoir 3amomkeHHocTH OO0 «Yuken @DaxkTopw» OTHOCHUTCS K
yruiadeHHbIM B 2018 roy aBaHCaM 3a MOCTaBKY TOBAapOB.

(2) B 2018 u 2017 romax I'pynma mpuoOpera yciyru apeHsl, TPAaHCTIOPTHbIE U KOMMYHAJIBHbBIE YCIYTH Y
00O «PocKopm».

(3) B2018 u 2017 rogax ['pymnma apermoBana momerienue y OO0 «Poctuk-Aspoy.

(4) Ha 31 nexabps 2018 u 2017 rom0B HEMOTAIICHHBIH OCTATOK JACOMTOPCKON 3aJ0KEHHOCTH B CyMME
103 078 ThIc.py0. 1 86 400 ThIC.pyO, COOTBECTBEHHO, OTHOCUTCS K Mpoaaxke kommanuii «Rosinter Polska
Sp. z.0.0.» u «American Cuisine Warsaw Sp. z.0.0.» komnanuu Rostik Investment Group Inc.
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9. PackpsiTie nHGOPMAIINH O CBI3AaHHBIX CTOPOHAX (ITPOIOJIKEHHE)

(5) Hoxon, moxyuennstii B 2017 roxy ot OOO «Jlosuntu [laptHepe BocToky», npeacraiseT coboii crrcanue
KpPEAUTOPCKOH 3a/10JKEHHOCTH.

(6) Ha 31 nexabps 2018 u 2017 TomoB HemOrameHHBIH OCTaTOK AEOMTOPCKOW 33J0JDKEHHOCTH B CyMMeE
64 043 T1eIC.py6. T 53 021 TBIC.pyD., COOTBETCTBEHHO, OTHOCHUTCS K MpOAaXKe KOMITAHUH Aero
Restaurants kommnanuu RIG Restaurants Ltd.

3aﬁMLI, BBIJAHHBIC CBA3aHHBIM CTOPOHAM HJIW MMOJIYUYCHHBIC OT HUX, BKIIFOYAJIN CIICAYIOIICE:

Hoarocpounsie Kpatkocpounnie Kpatkocpounbie

3aiiMBbl, 3aliMBbl, 3alMBbl,
BbITaHHbIE BbIIAaHHbIE MOJIy4eHHbIe
I[pouentunie I[IpouentHbie CBSI3AHHBIM CBSI3AHHBIM OT CBSI3AHHBIX
CBsi3aHHbIE CTOPOHBI JIOXOBI pacxoabl CTOPOHAM CTOPOHAM CTOPOH
2018 rox
Komnanum,
HaxOJISIIHECS 110
0OIIMM KOHTPOJIEM 553 58 13 800 21 965 11 051
Hroro, 2018 ron 553 58 13 800 21 965 11 051
2017 rox
Komnanum,
HaXxOJISIIHECS 110
0OIIMM KOHTPOJIEM 778 79 — 21015 10 067
Hroro, 2017 roa 778 79 - 21 015 10 067

Ha 31 nmexabps 2018 u 2017 TOA0B KpaTKOCPOYHBIE 3aiiMbl, MOJYYEHHBIE OT CBS3aHHBIX CTOPOH, HE
SBJISUTUCH ITPOCPOYCHHBIMU HJTH 00ECLICHEHHBIMH.

Hwxe npencrapiieH aHaIW3 KPaTKOCPOYHOU JIEOMTOPCKOMN 3aJI0JIKCHHOCTH CBS3aHHBIX CTOPOH IO CPOKam
nmaBHOCTH Ha 31 nexalpst:
He npocpoyennas

H He IIpocpoyeHHasi, HO He 00eCIIeHEHHAsI
Hroro o0ecueHeHHas <3 MmecsileB 3-6 mecseB >6 MecsleB
2018 rox 170 828 65 050 - 105 500 278
2017 rox 155 697 155 234 - 463 -

Bosnazcpasicoenue karouesomy ynpagneHueckomy nepcoHay

Ha 31 nmexa6ps 2018 u 2017 romoB KJIr04E€BOH yHpaBiICHUYCCKHH MEPCOHAI cocTosul M3 14 u 15 venoBek
cooTBeTcTBeHHO. OOIas cyMMa BO3HATPXKACHUS KIIFOUYEBOMY YIPABIECHYECKOMY IMEPCOHANY, BKIIFOUYAs
OTUYHUCIICHUS] HAa COIHMajbHOE oOecreveHne, OTpakeHa B COCTaBE KOMMEPYECKHX, OOIIEXO3SHCTBEHHBIX U
aJMHUHHUCTPATUBHBIX PACX00B U BKJIIOYAET CIICAYIOIIEE:

2018 rox 2017 ron
3apaboTHas miara 91 435 65 637
IIpemuu no pesynpTaTam ONEPaUOHHON AEATENILHOCTH 11118 9978
102 553 75 615

B 2018 u 2017 romax orumcienus ['pynmbl Ha coruanibHOE OOECIEYeHHUE 3a KIIFOUEBOM yIPaBICHICCKUN
MIEPCOHAII COCTABUIIA COOTBETCTBEHHO 16 552 ThIC. py0. 1 13 290 THIC. PYO.
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10. Hauor Ha npudbLIb

Hwxe npeacrasieH Hanor Ha NpuObUTL [ 'pynmbl 3a Toabl, 3akoHuuBIIHECs 31 nexadps:

2018 ron 2017 rox
(Pacxon)/ 5KOHOMHUS 1O HAJIOTY — TEKYyILas YacTh (8985) 14 201
KoppekTupoBku Hanora Ha MpUObLIL 32 IPEIBIAYIINE TObI (318) (566)
DxoHOMUs/ (Pacxo/I) MO OTIOKECHHOMY HAJIOTY 47 478 (25 854)
JkoHoMusl/ (pacxo) MO HAJIOTY HA NPUOLLIb 38175 (12 219)

OTJIOKECHHBIC HAJIOTH OTPAXKAIOT HAIOTOBBIC A((EKThI BpEMEHHBIX Pa3HUIl MEXTy 0aTaHCOBOW CTOMMOCTHIO
AKTUBOB M 00S3aTENILCTB JJIS TieNiell (UMHAHCOBOW OTYETHOCTH M CYMMAaMH, HCIONB3yeMbIMHU IS LIeied
HaJIOr000JIOKEHUS.

Hwxe mpencrasieH HATOTOBBIN 3P QeKT BpeMeHHbIX pa3Hull Ha 31 nekabps 2018 roga, KOTOpbIi MPUBOAUT
K BO3HHUKHOBEHHIO OTJIO)KEHHBIX HAJIOTOBBIX aKTUBOB U 00513aTEIbCTB!

31 nexadpsn N3menenne 3a Kypcosas 31 nexa6ps 2018

2017 roxa nepuos pa3HuIA roaa
Haunorosplii 3¢¢eKT BpeMeHHBbIX Pa3HHI,
YMeHbIIALIMX HAJI0roodaaraemylo 6asy:
Kpenuropckas 3a10KEHHOCTh 149 322 9 446 3 158 771
CriucaHre CTOMMOCTH 3aI1acOB JI0 YHUCTOH
CTOMMOCTH pealln3aluu 12 127 2 835 22 14 984
HaxkomieHHBIC HAIOTOBBIE YOBITKI 23533 52 131 86 75 750
Ipouee 8522 41173 8 49 703
HTOro oT/10:KeHHBIH HAJIOTOBLIIi AKTHB 193 504 105 585 119 299 208
Haunorosblii 3¢ ekt HaoroodIaraeMbix
BPEMEHHBIX PAa3HHUI
OCHOBHBIE Cpe/ICTBA (22 829) (52 626) (194) (75 649)
Jleburopckast 3a105KEHHOCTD (6 809) (5 526) “4) (12 339)
IIpouee 19 45 (84) (20)
HTOro0 oT1/103k€HHOE HAJIOTOBOE
00513aTeTbCTBO (29 619) (58 107) (282) (88 008)
OTJ10:KeHHBIH HAJIOTOBBII
aKkTHB/(00513aTEJHCTBO), HETTO 163 885 47 478 (163) 211 200
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10. Hauor Ha npu6bLIb (MpogoKeHHE)

Hwxe npencraBnen HajgoroBbld d3QQeKkT BpeMeHHbIX pa3Hull Ha 31 nexadps 2017 roxa, KOTOPHIA NPUBOAUT
K BO3HHUKHOBEHHUIO OTJIOKEHHBIX HaJIOTOBBIX aKTUBOB U 00SI3aTENbCTB!

31 nexaOpsn H3menenue 3a KypcoBas 31 nexadpsn
2016 rona TePHON pa3Huna 2017 roxa

Haunorosrlii 3¢)¢eKT BpeMeHHbIX Pa3HMLL,
YMEHBbIIAINIAX HAJIOT0001araeMyIo 6asy:
Kpenurtopckas 3a101KEHHOCTh 146 603 2735 (16) 149 322
Crucanue CTOUMOCTH 3aIacoB 10 YUCTOM
CTOMMOCTH peajnu3aiuu 21 071 (8921) 23) 12 127
HakorneHHbie HaOTOBbIE YOBITKH 28 500 (4 923) (44) 23533
IIpouee 4494 4 031 3) 8522
HToro or/0:KeHHbI HAJIOTOBBI AKTHB 200 668 (7 078) (86) 193 504
Haunorosplii 3¢ ekt Ha0rood1araeMbix
BpeMEHHBIX PA3HHUI
OcHoOBHBIE CpeACcTBa (10 640) (12 395) 206 (22 829)
Jeburopckas 3a0DKEHHOCTD (332) (6 480) 3 (6 809)
[Ipouee — 99 (80) 19
HTOro oT/I03keHHOE HAJIOTOBOE
00513aTeJILCTBO (10 972) (18 776) 129 (29 619)
OT10:X€eHHBII HAJIOTOBBII
aKkTuB/(00513aTEJHCTBO), HETTO 189 696 (25 854) 43 163 885

[lpu3HaHWe ¥ yMEHBIICHHE BPEMEHHBIX Pa3HUII, KaK MPEACTABICHO B TAOJMIIC BBIIE, TIPEUMYIIECTBCHHO
CBS3aHO C HAYUCICHHBIMUA 00S3aTeIhCTBAMH, HAKOIUIEHHBIMH HAJIIOTOBBIMUA YyOBITKAMH, pe3epBaMH Ha
YMEHbBIIIEHHE CTOMMOCTH 3allacoB 0 YHCTOW CTOMMOCTH pEaM3allid W W3HOCOM OCHOBHBIX CPEJCTB B
pasMepe, IPEeBbIIAONIEM H3HOC, HAYMCIICHHBIH [T 11eJIel Haoroo0I0XKeHHS.

Ha 31 mexabps 2018 u 2017 Tof0B HECKONBKO JOYEPHHUX MPEANPHUITANA MMEIN HAKOIICHHBIE HAJIOTOBBIC
yOBITKH B pa3Mepe cooTrBercTBeHHO 378 750 Thic. py0. u 117 665 ThIC. py0., B OTHOIICHUN KOTOPBIX OBLI
OTPaKCH OTJIOKCHHBIN HAJIOTOBBIH aKTHB B pa3Mmepe cooTBeTcTBeHHO 75 750 Thic. py0. u 23 533 ThIC. pyoO.
PykoBojicTBO TpeamnonaraeT, 4To JaHHBIE HAJIOTOBBIC YOBITKMA OyIyT 3a4T€HBI MPOTHB HajoroobiaraeMoin
npUOBLTN OYAYIIUX TEPHUOIOB.
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10. Hajor Ha npudbLIb (MPOIOKEHHE)

Huxe npeacCTaBjcHa CBCPKa TCOPCTUUYCCKOI0 Hajlora Ha HpI/I6I)IJ'II> 1o O(bI/IHI/IaJ'IBHI)IM CTaBKaM HaJiora Ha
HpI/I6I)IJ'II> C q)aKTI/I‘IeCKI/IMI/I pacxoaaMu, OTPAXKCHHBIMHA B OTUCTE O HpI/I6LIJ'I$IX nu y6I>ITKaX prrIHI)II

2018 rox 2017 rox
(YOBITOK)/ IpUOBLTH 10 HAJIOTOO0I0KEHUS (120 810) 20 346
OxoHOMUs/ (Pacxo) IO HAJIOTY HAa MPUOBLIL M0 POCCHIICKON CTaBKe
Hajiora Ha npuosLIb (20%) 24 162 (4 069)
BrnusiHME pa3HUIl B HATOTOBBIX CTaBKaxX, IPUMEHUMBIX B APYTUX CTPaHaXx,
kpome Poccuiickoit @enepannu (9 022) 3892
KoppekTupoBku Hajiora Ha MpUOBLIb 32 IPEIBIAYIINE OB (318) (566)
Hasor Ha noxox, oTHOCAIHMIICS K TUBHICHIAM, OOBSIBICHHBIM TOYEPHUMH
KOMITAHUSIMH (3773) (7 849)
Brnusnue equHOro Hasora Ha BMEHEHHBIN JOXO (5 498) (7 874)
DOKOHOMHS 110 OTIIOKEHHOMY HAJIOTY, OTPa)KCHHas JJIS LieNeH pacipeneneHus
MIPUOBLIH - 81
Hcnonp3oBaHre HE MPU3HAHHBIX PaHee HAJIOTOBBIX YOBITKOB (1544) (10 857)
Dddekt pacxomoB, He YMEHBIIAIOIIKAX HATOTOO0IAraeMyto 6a3y (7 548) (4 026)
D¢ deKT OT MOCTOSHHBIX HAJOTOBBIX Pa3HHMIL 41716 19 049
JkoHOMHUsI/ (pacXo/) MO HAJIOrY Ha NPHOLLIL N0 3(pdeKTHUBHON cTaBKe
HAJI0Ora HAa NPUObLIbL 38 175 (12 219)
11. 3amnacsel
Ha 31 nexalOpst 3amachl BKIFOYAIH B Ce0s1 CIICTYIONINE TO3UIHH:
2018 rox 2017 rox
[IpomyKThl IUTaHMS, ATKOTOJIBHBIE ¥ 0€3aJIKOTOJIbHEIE HAITUTKY 1 TabauHbIe
n3genus (1o ce0ecTOMMOCTH 3a BRIYETOM YHCTON CTOMMOCTH PeaTh3aIiim) 115 383 109 162
KyxoHHasi yTBapb, Oymara 1 mpouue npeaMeTsl (1o cebecTouMoCcTH 3a
BBIUETOM YHCTOH CTOMMOCTHU Pean3aIiii) 110 626 75 105
226 009 184 267
Cnucanre CTOMMOCTH 3aMacoB JI0 YACTOW CTOMMOCTH pean3aliu (25 124) (24 088)
HToro 3anacel, o CTOMMOCTH peain3aluu 200 885 160 179

B 2018 romy I'pynma mpusHana pe3eps 1oj odeciieHeHHe 3amacoB B cymme 919 teic. pyd. B 2017 roay
I'pynma oTpa3uia BOCCTaHOBJICHHE CITUCAHWS CTOMMOCTH 3allacoB JO0 YUCTOM CTOMMOCTH pean3allid Ha
cymmy 5 190 ThIC. pyO.
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12. JledouTopckas 3a10/1:KEeHHOCTh
Ha 31 mexaOpst nebutopckas 3aJ0DKEHHOCTD BKITIOYAIIa B CE0s CIIEAYIOINE TTO3UIIHH:

Ha 1 sauBaps 2018

2018 rox (Ilpum.3) 2017 rox
Toproast neObuTOpcKast 3aJ0KEHHOCTD 82 481 82 374 82 374
[Tpouast nebuTOpCKas 3a10JXKEHHOCTh 219 534 133 966 133 966

302 015 216 340 216 340
Pe3epB mo oxxugaeMbIM KPEITUTHBIM YOBITKAM (70 731) (74 772) (42 121)
HToro neduropckas 3a/10J:KeHHOCTb, HETTO 231 284 141 568 174 219

Jeburopckas 3a0DKEHHOCTh SBIsETCS OecmporeHTHOH. OCHOBHAS 9acTh NEOMTOPCKON 3aJ0JKEHHOCTH

uMeeT cpok noramenus oT 30 1o 90 aueil.

Hwxe npencrapineH aHaN3 M3MEHEHHI pe3epBa Mo 0KHUIAeMBIM KPEIUTHBIM yOBITKAM:

2018 rox 2017 rox
Ha 1 suBapsn 42 121 49 253
Bistane MCOO 9 32 651 -
Ha 1 suBaps (¢ yueToM BJIHSIHMS HOBOTO CTAHAAPTA) 74 772 -
Hauncnenune pesepsa 3a rox 4671 622
CnucaHHbBIE CYMMBI (8092) (5103)
BoccranoBiieHne HEHCTIOAB30BaHHBIX CYMM - (2292)
KypcoBas pasnuia (620) (359)
Ha 31 nexadps 70 731 42 121

Huxe MMPpEACTABJICH aHAJIN3 He6HTOpCKOﬁ 3aJ0JDKCHHOCTH IO CpOKaM BO3HUKHOBCHHS Ha 31 z[eKa6p;[:

Hpocpo'{eﬂﬂaﬂ, HO He 0DeclieHeHHasI

He npocpo-
Ha 1 sauBaps YeHHasl M He

2018 (Ilpum.3)  HToro obecueHeHHas <3 MecsleB 3-6 mecsilieB >6 mecsiieB

ToproBast  nmeburopckas

3a70JKEHHOCTE - 80 174 59 340 18 449 370 2015
[Ipogas neduropckas

3aI0JDKEHHOCTD - 151 110 60 188 28 800 694 61 428
2018 - 231 284 119 528 47 249 1064 63 443
ToproBast  meburopckas

3aJI0JKCHHOCTh 47 841 56 697 38 040 9135 1436 8 086
IIpovas neburopckas

3aJI0J>KEHHOCTh 93 727 117 522 90 254 67 2 084 25117
2017 141 568 174 219 128 294 9202 3520 33203
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13. ABanchbl BbIIaHHbBIE

Ha 31 nexaOpst aBaHCHI BEITAHHBIE COCTOSUTN M3 CIEAYIOIIX TTO3HIIAN:

2018 rox 2017 ron

ABaHCBI, BBIZJaHHBIE ITOCTABIIHKAM 226 224 180 070
ABaHCHI, BEITAHHBIE pAa0OTHHKAM 44 77
226 268 180 147
Peseps mox obecrieHeHME (13 145) (11 473)
HToro apaHchl BbIJIaHHBIE, HETTO 213 123 168 674

Ha 31 nexabps 2018 m 2017 romoB aBaHCHI, BBIJAHHBIE TOCTABIIWKAM, HOMHHAIBHONW CTOMMOCTBIO
cootBeTcTBeHHO 13 145 THIC. py0. M 11 473 ThIC. py0. OBUIM 00ECIICHEHBI, U TI0O HUM OBUI CO3/IaH Pe3epB B
nosHOM 00Beme. Hike mpencTaBiieHsl N3MEHEHUS pe3epBa 1Mo 00eclieHeHHe aBaHCOB BBITaHHBIX:

2018 rox 2017 rox
Ha 1 sauBaps 11473 15952
Hauuncnenue n3Hoca 3a rog 3137 1 640
CnucaHHBIE CYMMBI (1147) (3 401)
BoccranoBiieHne HEHCTIOAB30BaHHBIX CYMM (319) (2674)
Kypcosas pasnuia 1 (44)
Ha 31 nexadps 13 145 11 473

14. JleHe:kHbIE CPeICTBA U UX IKBUBAJIEHTHI

Ha 31 nexaOpst teHeX)HBIE CPEACTBA M UX IKBUBAJIICHTHI COCTOSUTA U3 CICAYIOIIUX TO3UITHI:

2018 rox 2017 rox
JleHexHbIe cpelcTBa B OaHKe 36 839 52 194
JleHexxHble cpecTBa B Kacce 13 226 11 283
JleHexHbIe CpesICTBA B TyTH 97 320 77298
Kpartkocpounble 1emno3uThl 1 000 11 601
HToro neHesxkHple CPeCcTBA M MX IKBHBAJIEHTBI 148 385 152 376

15. AKTHBBI, IpeIHA3HAYEHHbIE IJIs1 POIAKA

1 urons 2017 roma I'pynma myOGnnm4HO OOBSBHIA O CBOEM HAMEPEHHUHU TNPOJIaTh HECKOIBKO OOBEKTOB
HEABIKMMOCTH, IpUHAANIeKauxX [ pymnme.

ITo cocrosuuto Ha 1 wrons 2017 roga JaHHbIE aKTHUBBI ObUIM KJIACCHU(DHMIIMPOBAHBI KaK aKTHUBBI,
MpeTHa3HAYCHHBIE IS TPOJIAXKH.

Hemocpencreenno  mepen  kinaccudukanmeil  0ObEKTOB — HEABW)KMMOCTH B KauyeCTBE  aKTHBOB,
MMpEAHA3HAYCHHBIX JJIA ITPOJAXKH, 6])1.]'[8 OIICHCHA UX BO3MeEIlacMass CTOMMOCTD, U IIPU3HAHO, YTO y6BITOK oT
00eCIIeHeHHS OTCYTCTBYET.

I'pynma oneHnBaeT aKTWBBI, TNpEeAHA3HAYEHHBIE /IS TPOAAXKH, MO WX OamaHcoBoW crtommoctu. I[lo

coctossanio Ha 31 mekabps 2018 roga cTOMMOCTh aKTHBOB, MPEIHA3HAYCHHBIX IS TMPOJAXKH, COCTABIILIA
cymmy 230 542 ThIC.pYO.
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16. YcraBHBIM KanmuTaja

Ha 31 gexabps 2018 u 2017 romoB pa3pelieHHbIH K BBHITYCKY, BBIMYIICHHBIN U MTOJHOCTHIO OILIA9€HHBIN
ycraBHbIll Kamutan Kommanun coctaBun 16 305 334 aknum.

OOBIKHOBEHHOM akimu cocranisier 169,70 pyo.

Ha 31 nexabps 2018 u 2017 romoB o0lee KOJIMYECTBO U CTOMMOCTh COOCTBEHHBIX BBIKYIJICHHBIX aKIUH
I'pynmsl coctaBisimu 471 583 akuuu u 269 337 1hic. py6., COOTBETCTBEHHO.

17. IIpudbLIbL HA AKIUIO

[TpuObLUTEHA aKIHUIO PACCUUTHIBACTCS IMyTEM JCICHUS YACTOW NMpUOBLIH/(yOBITKA), MPUXOASIIETOCS Ha JIOJIO
BJIaJICTIbIICB OOBIKHOBEHHBIX aKIIMi, HA CPEIHEB3BEIICHHOE YMCIIO OOBIKHOBCHHBIX AKIIHMA, HAXOIUBIIUXCS B

oOpalleHnH B yKa3aHHOM MIEPUOJE.

YucTelil YOBITOK, IPUXOIAIIHIACSA Ha aKIInOHepoB KoMmaHun

CpenneB3BenIeHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIUi, HAXOSMIINXCS B
oOpameHIH

D¢ dexT pa3BoIHEHNUS: BO3HArPAXACHHE B popMe aKIHii

CpenneB3BenIeHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIMi, HAXOSIINXCS B
oOpallieHnt, CKOPPEKTHPOBaHHOE ¢ yyeToM 3ddexta pasBoHEHUS

YObITOK Ha aKIUI0, MPUXOASINHIICH HA AaKIIMOHEPOB MATEPUHCKO
KOMIIAaHUM, 0a30BbIii, pyo.

YObITOK HA aKLMIO, IPUXOASIIIHUICH HA AKIMOHEPOB MATEPHHCKOI
KOMIIAHUM, PA3BO/IHEHHBI, pyo.

18. KpeauTsl u 3aiiMbl

Jloarocpoynble KpeauThl M 3aiiMbl
3aiimbl B pyOIsx 1o ¢pukcupoBaHHOH cTaBke 8,6% - 13% co cpokom
TorameHus 70 2 JeT

Jpyrue Kpeaurtsl U 3aiiMbl

3a BBIUETOM: TEKYyILEH YacTH

Htoro A0JTOCPOYHBbIC KPEAUTHI U 3aliMbl

KpaTkocpouHble KpeauThbl U 3aiiMbI
3aiimbl B pyOutsx no ¢pukcupoBanHO# craBke 12%-16%
CO CpOKOM TMoranieHus 10 12 Mecsien

Ogsepapadt B pyosisix mo pukcupoBaHHoii ctaBke 13% romoBbix

Teky1as 4yacTb JOJATOCPOYHBIX KPEIUTOB U 3aliMOB

Hroro KPaTKOCPOYHbIC KPEAUTHI U 3alMbl
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HomMunanesHast CcTOMMOCTL KaKJIOHU

2018 rox 2017 rox
(83 459) (2121
15 840 530 15 840 530
52 596 89 802
15893 126 15930 332
(5,27) 0,13)
(5,25) 0,13)
2018 rox 2017 rox
3541 341 2914 513
34117 34 500
3575458 2949 013
(623 623) (170 348)
2 951 835 2778 665
2018 rox 2017 ron
266 000 53044
93 355 89014
359 355 142 058
623 623 170 348
982 978 312 406
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18. KpeauTsl u 3aiiMbl (Mpoao0KEHHE)

Ol"paHI/l‘ll/ITe.J'[beIe YciaoBusl KPEeAUTHBIX IOTOBOPOB

erI[I/ITHI)Ie JAOTOBOPBI COACPIKAT CIACAYIOIIUE CYHICCTBEHHBIC OIrPAHUYHNTECIILHBIC YCJIOBHUA IO CIACAYIOIIUM

IIOKa3aTCIIsIM:

. OtHorieHHne (I)HHaHCOBOﬁ 3aJ0JDKCHHOCTH K HpI/I6BIJ'II/I A0 BbIUCTA MPOLCHTOB, YIJIAThl HAJIOI'OB,

obecuenenus, n3noca u amoptuzauuu (EBITDA);

. HenoraimienHsie ocTaTku q)HHaHCOBOP'I 3aJ0JKCHHOCTH 110 JaHHBIM KOHCOJ'H/II[I/IPOB&HHOﬁ

(hMHAHCOBOH OTYETHOCTH, IOATOTOBICHHOM B cooTBeTCTBHH ¢ MCDO;

. Hemoramennsle octaTku (UHAHCOBOHM 3aJ0DKEHHOCTH MO AaHHBIM (PMHAHCOBOW OTYETHOCTH,
MOJrOTOBJICHHON B COOTBETCTBHU C POCCHHCKUMH MPHHIUIIAMH OYXTaJITEPCKOTO yUeTa.

19. O6s3aTeanbcTBa Nepe NapTHEPAMU

Hwxke mpencraBneH aHanu3 MU3MEHEHHH B 00s3aTesIbCTBAX Iepel MapTHEpaMH 3a TOfpbl, 3aKOHYMBIIMECS

31 nexaOps:

2018 ron 2017 ron
Ha 1 anBapsn 526 -
‘YMeHblIeHue 3a10bkeHHoCTH niepe naptaepamu (Ipum. 27) (777) (1369)
Brimnats! naptHEpaM — (1 620)
IIpoune HeeHE)KHBIE PACUETBHI 449 3515
Ha 31 nexadps 198 526
AHanus:

2018 rox 2017 rox
Kpatkocpounas yacth 198 526
HToro obs3aTeIbCTBA Nepe] NapTHEPAMH 198 526
20. KpenuTopckasi 3a10/1:K€HHOCTh
Ha 31 nexaOpst kpeguTopckas 3a/I0JKEHHOCTh BKIIIOYANIa B Ce0sI CIIeYIOIINeE TIO3HIINN:

2018 rox 2017 rox
KpenuTtopckas 3aJ0KEHHOCTh 110 pacyeTaM € MOCTaBLIMKaMHU 438 535 319 500
HAC, HauncisieMblii Ha pean3yeMylo IPOAYKIHIO M YCIYTH, U IPOYNE HAJIOTH

K yIuiate 210 331 185223

Hauncnennas 3apaboTHas muiata 63 513 74 636
PesepB 1o HENCIIOIH30BaHHBIM OTIIyCKaM 66 434 65 420
ABaHCHI TIOTy9eHHBIE 73 485 53743
3a/10JDKEHHOCTS TI0 MPOIIEHTaM Tiepe]] OaHKkaMu 23610 21462
Hauncnennsie u mpoune o0s3aTeIbCTBA 603 441 336 432
HToro kpenuropckas 3a10/:KeHHOCTh 1479 349 1056 416

Amnanus CPOKOB MOralcHus KpC,Z[I/ITOpCKOﬁ 3aJ0JDKCHHOCTHU IIPECTABJICH B HpI/IMe‘{aHI/II/I 30.
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21. Beipyuka

Bripyuka 3a roapl, 3akoHuuBIIHecs 31 mexadps, BKIFOYaia B ce0s CIIEAYIONIIe TO3UIIHH:

2018 ron 2017 rox
BrIpyuka OT 1eATeIbHOCTH PECTOPAaHOB 7368 526 6713752
Beipyuka 1o noroBopam ¢paHyaizuHra 211385 179 991
Yemyru cybapeHapt 59 864 59 892
IIpogas BeIpyUKa 11024 8 578
HToro BeIpyuKa 7 650 799 6962 213

22. Ce0ecTOMMOCTH peaau3auuu

Hixe MMpEeACTaBJICHBI PACXOAbl, BKJIFOUCHHLIC B ce0ecTOMMOCTD peain3anun 3a TOJbl, 3aKOHYHMBIIHCCA
31 nexabps:

2018 rox 2017 rox
IIpoayKThl MUTAaHUS U HATUTKU 1628 377 1438516
Apenna 1 982 658 1756 371
Pacxonpl Ha oIIaTy TpyAa U COOTBETCTBYIOIIKE HAJIOTH 1 449 434 1433433
N3Hoc pecTopaHHOro 000py10BaHUSA 210 566 157 066
[TpauedHoe 0OCITy’)KUBaHUE U CAHUTAPHBII KOHTPOIIb 189 662 169 697
®paHual3UHTOBBIC MJIATEKH 166 537 114 588
KomMmyHanpHbIE MIaTexu 166 126 176 616
Pacxonpl Ha MaTepuansl 165 194 168 109
TpaHCHIOPTHBIE yCIIyTH 152 959 122 130
IIpouue ycayru 143 145 123 391
TexHanueckoe o0CITy>)KHBaHHE U PEMOHT 75 058 74 055
VYemyru cybapeHast 16 833 16 000
[Ipouune pacxopl 28 923 39 222
HToro cedbecToMMOCTh peaju3anuu 6375472 5789 194

23. Kommepueckue, 001eX035iiCTBEHHbIE U AIMHHUCTPATHBHBIE PACXOAbI

Huxe NpeACTaBJICHBI pacXodbl, BKIKYCHHBIC B COCTaB KOMMCPUYCCKUX, OGmeXOSHﬁCTBeHHLIX nu
AIMUHUCTPATHUBHLIX PACXOJ0B 3a IOJbl, 3aKOHYNBIINCCA 31 L[eKa6p${:

2018 rog 2017 rox

Pacxonp! Ha OruIaTy TPyZla ¥ COOTBETCTBYIOININE HAIOTH 423 928 556 188
PexnamHbIE pacxoabl 148 883 140 537
Apenya 51111 50 009
IIpoune ycnyru 46 784 50 171
ODHHAHCOBBIE U IOPUANYECKHE YCIYTH 24 054 15 675
M3HOC u amopTHU3anus 20 324 21910
TpaHCHIOPTHBIE yCIIyTH 18 646 15 248
Pacxonpl Ha MaTepuanbl 11174 8 377
KomMmyHanbHBIE TIIATEXKH 10 839 9 857
Ycemyru 6aHKOB 8797 8 823
TexHnueckoe 00CITy>)KUBAaHHE U PEMOHT 6282 6615
[Ipauednoe oOCTy)KNUBaHNE U CAHUTAPHBIN KOHTPOJIb 230 461
YBenuueHnne/ (YMEHBIICHNE) pe3epBa M0 OKHIAeMbIM KPEAUTHBIM yOBITKAM
aBaHCOB BBIJIAHHBIX, HAJIOTOB K BO3MENICHUIO U AeOUTOPCKOH 3a0KEHHOCTH 20 826 (1294)
IIpoune pacxonst 51811 45 803
HToro xommepueckue, 00111eX0351iiCTBEHHbIC M AIMHHHCTPATHBHBIC

pacxoabl 843 689 928 380
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24. Pacxoasnl 0 apeHe
Hmxke npEACTaBJICHBI pacxXoAdbl I10 ap€HJC, BKIYCHHBIE B COCTaB ce0eCTOMMOCTH peainu3anun u

KOMMEPUYECKUX, OOIIEXO35MCTBEHHBIX W aJMHUHHCTPATHBHBIX PACXOJOB 3@ TOMBI, 3aKOHUYHBIIHECS
31 nexaOps:

2018 rox 2017 rox
MuHuManbHbIE IUIATEXKU 110 apEHE TOMEIIEHUN 2 022 001 1792773
YcoBHBIE IDIATEXH IO apeH/Ie TTOMEIICHIH 28 602 29 607
HToro pacxoasl mo apenie 2 050 603 1 822 380

25. Ilpoumue 10X0abI/pPacxoabl

Jloxo/bl U pacXoibl 3a TOIbI, 3aKOHUYHUBIIHECS 31 1eKka0ps, BKIIOYAIN CICAYIOUIUE TO3UIIIH:

2018 rox 2017 rox
CnucaHue KpeIuTOPCKOMN 3aJ0JDKEHHOCTH 6 853 40 492
BoccranosneHne pe3epsa Mo YCIOBHBIM 0053aTEIbCTBAM - 6522
Joxox mo mrpadam - 4 855
BoccranoBieHue pacxoJ0B NPOLUIBIX JIET 851 2249
IIpouune noxonwl 1 659 14 104
HToro npoyue 10X0abI 9 363 68 222
YOBITOK OT BBIOBITHS BHCOOOPOTHBIX aKTHBOB 62 413 19 747
HJIC neBo3MenaeMbIit 1126 4245
Henocraua 3amacos 3616 3180
Pacxonpl MpoIIIBIX JET 1455 1433
Pe3epB 1o ycoBHEIM 0053aTENIECTBAM 6 596 -
ITpoune pacxosisl 27 324 11709
HToro npoune pacxoabl 102 530 40 314
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26. O0ecueHeHne aKTUBOB

YOBITOK OT 00eCIIeHEeH!ST aKTHBOB 3a TOJIbl, 3aKOHUMBIIHECT 31 mexalOps, BKIIIOYAN CIIeIyIOIINe TIO3HUIINH:

2018 rox 2017 rox
YOBITOK/ (BOCCTaHOBIICHHE YOBITKA) OT 0OCCIICHEHUS] OCHOBHBIX CPEJICTB
(IIpum. 6) 20 130 (97 551)
YObITOK/ (BOCCTaHOBIIEHUE YOBITKA) OT 0OECIIEHEHUS] HEeMaTepUaIbHbBIX
akTuBOB (Ilpum. 7) 677 (12 621)
HToro yobITOK /(BOCCTAaHOBJIEHHE YOBITKA) OT 00€eclileHEeHHS] AKTUBOB 20 807 (110 172)

Ha 31 nexabps 2018 u 2017 romoB HAKOIUICHHBIH YOBITOK OT OOECIIEHEHMsI OCHOBHBIX CPEACTB COCTaBUII
36 829 ThIC. py6. 1 36 166 THIC. pyO., COOTBETCTBEHHO.

Ha 31 nexa6pst 2018 roaa HakoIIeHHBIH yOBITOK OT oOeciieHeHus cocTaBiisl 677 Thic. py0. Ha 31 nexalOps
2017 roaa HaKOIUICHHBINA YOBITOK OT OOCCIICHEHUSI HEMAaTEePHAJIbHBIX aKTHBOB OBLT PaBEH HYJIIO.
27. ®uHAHCOBBIE J0X0bI/PACX0AbI

Hmxe mpenctaBiaeHbl T0XO/bI/PACXO/Ibl, BKIKOYCHHbIE B COCTAB (DUHAHCOBBIX JOXOIOB/PACXOAOB 3a IO/,
3akoHuuBIIKECs 31 nexadpsi:

2018 ron 2017 rox
IIporieHTHBIE 10XO0/IBI 1767 2 556
YMeHblIeHHe 3300JKeHHOCTH niepen napTHepamu (IIpum. 19) 777 1369
HToro ¢puHaHCOBBIE TOXOIbI 2544 3925

2018 rog 2017 ron
IIporieHTHBIE pacXo/IbI 291 415 300 607
HToro ¢puHaHCOBBIE PacX0bl 291 415 300 607
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28. Bosnarpaxnaenue B ¢popme akuui

30 ampens 2010 roga I'pymna yrBepamia mian BeimiaT («[lmas»), B COOTBETCTBUM C KOTOPBIM pSiay
COTPYJTHUKOB M3 YMCJIa PYKOBOJCTBA U WicHOB CoBETa TUPEKTOPOB («YUAaCTHUKWY) OBUIH MPEIOCTABICHBI
OTITMOHBI Ha aKIIWW C MCTIOJHEHUEM B AcHEKHON dopMme («Ommuons»). I1paBo Ha ncmonaerrne OMIIMOHOB
OCYIIECTBIISIETCS TPEMsI PaBHBIMHU YaCTSIMHU M HACTymaeT mociie 1 roga, 2 u 3 neT mocie yreepxkaeHus [lnana.
Kaxxgast 4acTh ONMmuoHa MOXKET OBITh MCIIOJHEHA B TCUCHHE IISITH JIET 110 UCTCUCHUU TEPUONa MOTyUeHUS
MpaBa Ha Bo3HarpaxkaeHue B (opme aknuii. Kaxkmas gacts [lnana, npuHSTas B COOTBETCTBYIOMIEM IOy, C
OTIpeIeTICHHO!N [IEHOW MCIIONHEHMs, 0003HadeHa B HacToAmeM gokyMeHnTe kak «Ilman 2010», «[1mam 2011y,
«[Inan 2012» u «Ilnan 2013».

I'pynna HamepeBaetcs yperyaupoBaTh nepByto TpeTh [Inana 2010 gene)xHpIMU CpenCTBaMH, a B OTHOLLICHUU
octaBmuxcs AByx Tpered ITnana 2010, Ilnana 2011, ITnana 2012 u [Inana 2013 ucnonap3oBath uMeroLIeecs
y Hee IMpaBO YpPEryJIupoBaThb CBOHM O0s3aTeIbCTBA IOCPEACTBOM BBIYCKa COOCTBEHHBIX —aKIIHH,
yAepKuBaeMbIX Uil 3Tod nenu. ['pynna mposena oneHky yacTd ONLHMOHOB C KCIOJHEHUEM B JACHEKHOU
¢dopme u nanHoro IlnaHa Ha OCHOBE PBHIHOYHBIX LIEH HAa OTYETHYIO AaTy. I'pynma mpoBena OLEHKY 4YacTH
OHHI/IOHOB, moJICKaInX YpEeryJIupoOBaHUIO IMOCPEACTBOM BLIIUIAT, OCHOBAHHBLIX Ha aKIHUAX, WU JAHHOTO
[lnana Ha OocHOBe PBIHOYHBIX IIEH Ha Aary mpepocraBieHus. [lo cocrosuuto Ha 31 mexaOps 2018 roma
NepeoLIeHKa HE IIPONU3BOINIACK.

Croumocts [lmana orpaxaercss B (pUHAHCOBOW OTYETHOCTH B TEUYEHHE CpPOKAa HACTYIUICHUS TpaBa Ha
BO3HArpaxkJieHue B opMe akIuii B KadecTBe pacxoaoB Ha omary Tpyaa. B 2018 u 2017 romax ['pymma
Ipu3Haia BoccTaHoBieHHe ctoumocTd [lnana B pasmepe 7 756 Toic.py0. u 4 798 1hIC.py0., COOTBETCTBEHHO.
Ha 31 nexabpst 2018 u 2017 romoB oOuiee KOJIMYECTBO HEUCHONHEHHbIX OnuuoHoB coctaBmwio 38 013 u
82 354, cootBeTcTBeHHO, N3 KOTOPHIX 38 013 1 82 354 ObLHM TOTOBHI K MCMIOTHEHHUIO HA COOTBETCTBYIOIINE
JaThl.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Hrtoro
Heucnosnennsle, 31 1exadops
2016r. 36 008 32000 29 000 8 000 105 008
Hctexmne (11 992) (10 662) — — (22 654)
Heucnosnennsle, 31 1exadps
2017 r. 24 016 21 338 29 000 8 000 82 354
Hctexmne (24 016) (10 662) (9 663) — (44 341)
Heucnosnennsle, 31 1exadps
2018 r. — 10 676 19 337 8 000 38013
CpenHeB3BenleH-
Hasi MUHUMAJIb-
Hdara Jarsl nepexaun MoryT 0BbITH Hasl 1eHa,
IIporpamma  mpefocTaBJieHUs npas Hoan HCIOJIHEHbI B TeyeHne aoJsapos CIIA
SARP 2010 30 anpens 2010 r. 30 anpens 2011, paBHBIE, 5 1eT c MOMEHTa
2012, 2013 rr. 1/3 xaxkgast Tmiepefadu Kaskaou ToITu 10,50
SARP 2011 30 ampenst 2011 1. 30 ampenst 2012, paBHbIE, 5 et ¢ MOMEHTa
2013, 2014 rr. 1/3 kaxgas mepenadn Kaxaou 1071 19,50
SARP 2012 30 ampenst 2012 1. 30 ampenst 2013, paBHEIE, 5 JeT ¢ MOMEHTa
2014, 2015 rr. 1/3 kaxgas mepeaadn Kaxaon J0IH 5,16
SARP 2013 30 ampenst 2013 r. 30 anpenst 2014, paBHBIE, 5 et ¢ MOMeHTa
2015, 2016 rr. 1/3 kaxaas mepeaadn Kaxaon T0JIu 3,58
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28. Bosnarpamxnenue B ¢opMe aKkuuii (MpogoJIKEHUE)

B asrycre 2017 roma ['pynna 3amycTtuiia HOBYIO MpOrpamMMy IPEMHUPOBAHUSI COTPYIHUKOB U3 4HCIA
pykoBojcTBa 1 wieHoB CoBeTa JUPEKTOPOB, KOTOPasi OCHOBaHA Ha OWMP)KEBOM cTOMMOCTH akiuii KoMmanuu.
Boznarpaxuaenne OyaeT BBIDIAYEHO B CyMME IPEBBINICHHS] OWp)keBOM cTomMocTh akumid Kommanum Ha
JIaTy, ONPEEeNIEHHYIO COTJIAIlIeHneM, HaJl CTOMMOCThIO akunid KoMmmannu Ha naTy, ompeesieHHy 0 KaK Jara
BhITIATHL [Iporpamma OyJeT peain3oBaHa paBHBIMU JIOJISIMU B TCUEHUE TPEX JICT.

OO0si3aTenbeTBA O JaHHOW NporpaMMe TPU3HAHBI Kak 00s3aTeNbCTBA MO BBHIMIATE HA OCHOBE aKIWi,
MpeyCMAaTPUBAIOIINE PAacUYeThl JCHEXKHBIMU cpeAcTBamu. CrhpaBelyinBas CTOMMOCTHh —IPH3HAHHBIX
00s3atenbCcTB cocTaBiseT 8 978 u 3 521 Toic.py0. Ha 31 nexadps 2018 u 2017 roga, COOTBETCTBEHHO.

B Teuenne 2018 u 2017 rogoB ['pynna nmpusHana BO3HArpaKICHUE B COOTBETCTBUE C HOBOM MpOrpaMMoin
KaK pacxo/bl Ha 3apabOoTHYIO TIaTy B pazmepe 5 457 u 3 521 1hIc. pyo.

29. JloroBopHbIe H YCIOBHBIE 00513aTeJIHCTBA
JKOHOMHUYECKAs cpela, B KoTopoii ['pynna ocymecTsJisieT cBOIO JesiTeJIbHOCTh

OkoHoMuka Poccuiickoit ®Denepanuu MPOSBISAET HEKOTOPHIE XapaKTepHbIE OCOOCHHOCTH, TPHCYIIHE
pasBuBaromuMcs peiHkaMm. OHa 0cOOEHHO YyBCTBUTENbHA K KOJNEOAHUSM IIeH Ha HeTh U ra3. Hamorosoe,
BAJIIOTHOE M TAMOXKEHHOE 3aKoHoAaTenbCcTBO Poccuiickoin @Peaepaunyd MNpPOJOJIKAIOT Pa3BUBATHCS,
MOJBEP)KEHBl YacThIM H3MEHEHHMSM M JOIMYyCKAlOT BO3MOYKHOCTB Pa3HBIX TONKOBaHMH. CoXxpaHsromascs
MIOJINTUYECKAs] HAIIPSDKEHHOCTD B PETHOHE, a TaKXKe MPOJOIDKANOIIEECs NEUCTBUE MEXITYHAPOIHBIX CAHKIUI
B OTHOIIECHWH HEKOTOPBIX POCCHNCKAX KOMIIAHMM W TpaKIaH OKa3blBalOT HETaTHBHOE BIIMAHUE Ha
poccuiickyro SKOHOMHUKY. CuTyarmuss Ha (HUHAHCOBBIX pBIHKaxX oOcCTaeTcs HecTabuiabHOW. JlanHas
SKOHOMHYECKash Cpelia OKa3hIBacT 3HAUUTEIbHOE BIHMSHUE Ha JIEATEIBHOCTh M (DMHAHCOBOE MOJIOKECHHUE
I'pynmel. PykoBoacTBO npeAnprHAMAET HEOOXOAMMBIE MEPBI JIJIsl 00eCTiCUeHHsT YCTOWYHBOM JIesITETbHOCTH
I'pynnel. Tem He wMeHee, Oyayme IOCIHEACTBUS TEKyIIEH AKOHOMUYECKOM CHUTyallMd CJIOXHO
MPOTHO3MPOBATh, M TEKYIIME OXHIAHUS M OIEHKH PYKOBOJICTBA MOTYT OTIMYAThCS OT (PAKTUYECKUX
pE3yIBTaTOB.

I'pynna nponomkaer ciieinTh 3a CUTyalMeldl M OCYLIECTBIATh KOMIUIEKC Mep 10 MUHHMMU3ALUM BIUSHUS
BO3MOXKHBIX PHCKOB Ha OIEPALMOHHYIO AEATEILHOCTD | pymITEl ¥ € (PMHAHCOBOE MOJIOKEHUE.

CyneoHble pa3oupareibLCTBa

I'pynna mnepHoanvecKd SIBISUIACh M IO-TIPEKHEMY SIBIISIETCS OOBEKTOM CYIEOHBIX pa30oMpaTesbecTB U
CyleOHBIX pelIeHUH, HU OJHO M3 KOTOPHIX IO OTJENbHOCTH WJIM B COBOKYINHOCTH HE OKa3ajio
CYIIECTBEHHOTO HEraTHBHOTO BIMsiHUS Ha ['pynmy. PykoBojacTBO mojaraer, 4To MCXoJ JH000T0 CcyneOGHOro
pa3OuparenbCTBa MO BONPOCAM ACATENBHOCTH HE OKaXET CYIIECTBEHHOrO BJIMAHUS Ha (PMHAHCOBOE
MOJIO’KEHHUE, PE3YIBTATHI IEATEIIbHOCTH U IEHEKHBIE TOTOKU [ pyTIIIBL.
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29. JloroBOpHBIE H YCJIOBHBIE 003aTeIbCTBA (MPOA0JKEHHE)
Hasioroo6.10:xeHue 1 HOpMaTHBHOe peryaupoBanue B Poccniickoii @enepanmun

HamoroBast cucrema P® mpomomkaer pa3BHBaTbCsS M XapaKTEPHU3YeTCS YacTBIMH  HM3MEHEHHSMH
3aKOHOJATENBHBIX HOPM, O(MUIMANBHBIX pPA3bSICHEHWH M CyneOHBIX pelIeHHH, BpEeMEHAaMH HEUYeTKO
W3J0KEHHBIX W TPOTUBOPEUMBBIX, YTO JIOMyCKaeT HMX HEOJAHO3HAYHOE TOJKOBAHHE PAa3TUIHBIMU
HAJIOTOBBIMH OpraHamu. [IpoBepkamMy M paccieOBaHHWSMH B OTHOLICHHWHM NPaBHIBHOCTH HWCYUCICHUS
HAJIOTOB 3aHUMAIOTCSI HECKOJIBKO PETyJIHPYIOIINX OPTaHOB, HMEIONIUX PaBO HAJAraTh KPyNHbIC ITPadbl U
HAYUCIIATh NeHU. [IpaBMIIBHOCTH MCUUCICHHS HAIOTOB B OTYETHOM IEPUOJIE MOXET OBITh IMPOBEpPEHA B
TE4YeHHE TPeX IMOCIECIYIOUMX KaJeHIapHBIX JIET; OJHAKO MPU OMNPENENeHHBIX 00CTOATENBCTBAX ITOT CPOK
MOKET yBEIMYHMBaThCsA. B mocnermnee Bpems mpakTtuka B PD TakoBa, YTO HAJOTrOBBIE OpPraHbl 3aHHUMAIOT
Oonee JKECTKYIO TIIO3WIMI0 B YacTH UHTEpPOpETalli ¥ TpeOOBaHWH COOJNIOACHUS HAJOTOBOTO
3aKOHO/JaTEeNILCTBA.

B 2018 rogy umeno MecTo JanbHeillee BHEIPEHUE MEXaHW3MOB, HAIPABICHHBIX MPOTHUB YKJIOHEHUS OT
YIUIATBl HAJIOTOB C MCIIOJIB30BAHUEM HHU3KOHAJIOTOBBIX IOPUCAMKIMHA U arpeCCUBHBIX CTPYKTYp HAJIOTOBOTO
TUTAHUPOBAHUsS, a TakkKe oOINas HAcTpOWKa OTACIBHBIX MapaMETPOB HAJIOrOBOM cUcCTeMbl Poccuiickoit
Oenepanuu. B yacTHOCTH, 5TH M3MEHEHUS BKIIOYAIH JalbHEHIee pa3BUTHE KOHIETINN OeHEeQUIIapHOTO
BJIAJCHNUSA, HAJOrOBOIO PE3UICHTCTBA IOPUOMYECKUX JIML IO MECTY OCYLIECTBICHHUS (PAKTUIECKOH
JEeSITEeIbHOCTH, a TaKXKe TMOAXO0J K HAIOTrOOOJOKEHUIO KOHTPONHMPYEMBIX WHOCTPAHHBIX KOMIIAaHWI B
Poccuiickoit @epepanun. Kpome storo ¢ 2019 roga obmas craBka H/IC yBennunBaetcst 10 20%.

Poccuiickue HaloroBble OpraHbl MPOJO/DKAIOT AKTUBHO COTPYJHHYATh C HAJOTOBBIMH OpraHaMu
MHOCTPAHHBIX TOCYJapCTB B PaMKax MEXIYHApOIHOTO OOMEHa HAJOroBOi HH(pOpMaIHeid, 4To JaenaeT
JeSITeIbHOCTh KOMIIAHWH B MEXIyHAapoOJHOM Maciitabe Ooiiee Tpo3padHoil W TpeOyrolei aeTambHON
npopabOTKH € TOYKH 3PEHHs TOATBEP)KICHUS SKOHOMHYECKOHW II€M OpraHu3alud MEKIyHapOIHOI
CTPYKTYpbI B paMKax MMPOBEICHHUS MPOLEIYP HAIOTOBOTO KOHTPOJISL.

Takum 00pa3oM, HaJOTOBBIE OpPraHbl MOTYT OCIAPWUBATh ONEpAIllMd W METO/AbI OyXTalTepcKoro ydera,
KOTOPBIE OHM HUKOI'/IAa HE OCIIapUBAJIA PaHEE.

O0s13aTesIbCTBA HHBECTHIIMOHHOTO XapaKTepa

ITo cocrosamto Ha 31 nmexadbps 2018 u 2017 romoB 00s3aTENBCTBA UHBECTUIIMOHHOTO Xapaktepa [ pymisl
cocraBisuin 142 424 Teic. py6. u 71 618 Thic. py0., COOTBETCTBEHHO, ¥ OBIIIH CBS3aHBI IPEUMYIIECTBEHHO CO
CTPOUTEIILCTBOM HOBBIX PECTOPAHOB.

O0s13aTeNBCTBA 10 ONIEPAIIMOHHON apeH/ie
I'pynma 3akmioumia psjg KPaTKOCPOYHBIX M JOJTOCPOUYHBIX JIOTOBOPOB apEeHJIbI, KOTOPBIE MOTYT OBITh
PacTOPTHYTHI IO COTJIAIICHNIO CTOPOH MO0 ITyTeM Tpekparmienus miartexeit. [lo cocrosauto Ha 31 mexabps

2018 roga okuaeMble MUHUMAIBHBIE TOJJOBBIC apPEH/IHBIC IUIATE)KH B PAMKaX JIAHHBIX IOTOBOPOB COCTaBSIT
1 561 659 ThIC. py6. 11 3 706 921 ThIC. pYO., COOTBETCTBEHHO.
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30. Heau u mouTHKA ynpapjiaeHnss GUHAHCOBBIMH PHCKAMH

B cocTtaB oTpakeHHBIX B OT4eTe O ()MHAHCOBOM ITOJIOKCHUU (PMHAHCOBBIX HHCTPYMEHTOB BXOMSIT KPEIHUTHI
BBIJIaHHBIC, KPEIUTOPCKas 3aJ0JDKEHHOCTh, OAHKOBCKHE KPEAMTHI M 00S3aTENbCTBA IMEpE] MapTHEPAMHU.
OCHOBHOH TIeNbI0 YKa3aHHBIX (DMHAHCOBBIX HWHCTPYMEHTOB SIBISIETCS MPHUBIEYCHHWE CPEIACTB IS
(mHAHCHPOBAHUA XO3IUCTBEHHOH AesTensHocTH [ pynmel. ['pynma nmeeT psia GUHAHCOBBIX aKTHBOB, TAKHX
Kak JeOuTOpCKas 3aJI0JKCHHOCTh, JICHS)KHBIC CpPEICTBA M KPATKOCPOUYHBIC JETIO3MTHI, BO3HHKAIOIIMX
HETMOCPEICTBEHHO B PE3YJIbTaTe €€ XO3SIMCTBEHHOM eI TeTbHOCTH.

VYmpaBieHue pucKaMu SIBJISICTCS] CYIIECTBEHHBIM 3JIEMEHTOM AesTeNbHOCTU [ pynbl. OCHOBHBIMH PUCKaMHU,
NPUCYIIUMU  JIEATEAbHOCTH ['pymNmbl, SIBISIOTCS PUCKHU, CBSI3aHHBIE C PHIHOYHBIMU H3MEHEHUSIMHU
MIPOIEHTHBIX CTABOK M KYPCOB BAJIIOT, KPEIUTHBIN PUCK W PUCK JIMKBUAHOCTH. Hike mpuBeneHo omnmcaHne
MOJIUTUKY ["pyTTIBl B OTHOIIICHUH YIIPABICHUS JAaHHBIMHI PUCKAMHU.

Puck u3MeHeHUsI MPOLUEHTHBIX CTABOK
Ha 31 nexabps 2018 u 2017 rogos ['pymnma He uMena KPEIUTOB C IJIaBAIOIICH MIPOIICHTHON CTaBKOM.
BasroTHblii puck

BamrotHbIl PUCK — 3TO PUCK TOro, 4TO CHpaBCAiMBasi CTOUMOCTH 6yIlyHH/IX JCHCKHBIX ITOTOKOB IIO
(buHAHCOBOMY MHCTPYMEHTY OyIeT KoieOaTbcsl BCISACTBIE N3MEHEHHUS BAJIFOTHBIX KypcOB. BamoTHbIH puck
I'pynnel cBs3aH ¢ BelpaxkeHHbIMH B Aojutapax CHIA ocraTkamu Mo pacueTraMm MeXAYy KOMIaHUSMU [ 'pymbl
Y BHEIIHEHN 3310JKEHHOCTBIO €€ POCCUMCKUX JOUEPHUX KOMIaHUM.

I'pynna ocymiecTBisieT MOHUTOPUHI BAJIOTHOTO PHCKA MOCPENCTBOM OTCICKHUBAHHMA M3MEHEHMH KypCOB
BaJIOT, B KOTOPBIX BBIPAXEHBI OCTAaTKM [0 pacdyeTraM MeXIy KOMMAaHWAMU ['pynmsl M BHEUIHSS
3aJJ0JDKEHHOCTh. ['pynma He OCYIIECTBISIET XEKHUPOBAHHUS BAIIOTHBIX PHUCKOB, CBA3aHHBIX C
COBEPILAEMbIMH OTICPALIUSIMU.

B tabnuie HUke TOKazaHa YyBCTBUTEIHHOCTH MPHOBUIH [ pymnmbl A0 HaMOrooON0KeHUs] K 000CHOBaHHBIM
BO3MOXXHBIM M3MEHEHHAM OOMeHHBIX KypcoB nojuiapa CIIIA u poccuiickoro py0is, 6emopycckoro pyoss
MIPU HEU3MEHHBIX NIPOYUX MEPEMEHHBIX:

3a roa, 3aKOHYMBIIHICS
31 nexadps 2017 roaa
Buaunsinue Ha

3a roa, 3aKOHYMBIIHIACA
31 nexadps 2018 roxa
Baunsinue Ha

npuoObLIbL/ npudbLIL/
YBeauuyenne/ (yOBITOK) YBeauuenue/ (yoBITOK)
(yMeHbLIIEHUE) J10 HAJIOTO- (yMeHbLIIEHUE) J10 HAJIOT O~
O0OMEHHOI0 Kypca  00J105keHHsI  O0OMEHHOIO Kypca  00J10:KeHUs
Homnap CLLA/poccuiickuii pyoib 20,0% (16 574) 25,0% 573
Homnap CIIIA/poccuiickuii pyoin (10,0%) 8287 (10,0%) 229
Homnap CIIIA/6enopycckuii pyOib 20,0% 782 20,0% 33
Homnap CIIIA/6enopycckuii pyOib (10,0%) (391 (10,0%) (16)

HesirenbHocTs ['pyniiel He compsbkeHa C CYIIECTBEHHBIM BaJIOTHBIM PHUCKOM, TaK Kak OOJIBIIMHCTBO
BHYTPHUTPYIIIIOBBIX OCTaTKOB, BhIpakKeHHBIX B moiapax CILUA, sBnsioTcs KpaTKkocpouHBIMHU. ['pymma He
XEPKUPYET BAIFOTHBIA PUCK.
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30. Hean u moauTHKA ynpapjieHusi (UHAHCOBBIMYU PUCKaMH (MPOI0OJKEHHE)

Puck JMKBHIHOCTH

prr{na OCYHICCTBISIET MOHUTOPUHI' pUCKAa HEXBATKU CPEIACTB, HUCIIOJB3Yd HHCTPYMEHT IIJIAHUPOBAHUA
TCKyH_Ieﬁ JIJUKBUIOHOCTH. C IIOMOLIBIO JAaHHOTO HHCTPYMCHTA AaHAJIU3UPYIOTCA CPOKHU IIOTallICHUSA
(bHHaHCOBBIX AKTHBOB, a4 TAaKXXE INPOTHO3HBLIC ACHCKHBIC IMOTOKHU OT OHepaHHOHHOﬁ JACATCIIBHOCTU. B

TaONMIIaX HUXKE MPEJICTABICHBI CPOKU TIOTaNIeHUsT (PUHAHCOBBIX 00s13aTeNbcTB [ pymmbl (BKITIOUYasi OCHOBHBIE
CYMMBEI H ITPOIIEHTHI B COOTBETCTBUM C IOTOBOPHBIMU ycinoBusiMu) Ha 31 mexabps 2018 u 2017 romoB ucxonas

N3 HCAUCKOHTHPOBAHHBIX IUIaTEXXEH B COOTBETCTBUHU C AOTOBOPHBIMH YCIIOBHUAMMU.

Memnee Ot 3 10 Ot 1roaa
31 nexadps 2018 roxa 3 MmecsueB 12 MecsieB o 5 aer Bouee 5 aer HUrtoro
JlonrocpoyHbie ¥ KPATKOCPOUYHBIE
KPEIUTHI M 3aMBI 200 086 1420253 3929 602 245 660 5795601
Kpartkocpounsle 3aliMbl,
TIOJTy9YCHHBIC OT CBSI3aHHBIX
ctopoH (ITpum. 9) - 11 051 - - 11 051
Kpenuropckas 3am0mKkeHHOCTh 1 063 433 2153 — — 1 065 586
KpenuTopckas 3a10mKeHHOCTD 110
pacueTaM CO CBSI3aHHBIMH
croponamu (IIpum. 9) 11 635 22 - — 11 657
O06s3aTenbCTBa MEpe
naptHepamu (IIpum. 19) 198 — - - 198
Hroro 1275 352 1433 479 3929 602 245 660 6 884 093
Memnee Ot 3 1o Ot 1roaa
31 nexadpsn 2017 roaa 3 MecsileB 12 mecsieB 0 5 jger Bouaee 5 ner Hroro
JlonrocpoyHbie ¥ KPATKOCPOUYHbBIE
KpEIUTHI U 3aiiMbl 233 321 783 614 3 867 256 263 826 5148 017
Kpartkocpounble 3aiimMbl,
MOJYYCHHBIC OT CBSI3aHHBIX
ctopoH (ITpum. 9) 3850 6217 - - 10 067
KpenuTopckas 3a10mKeHHOCTh 677 003 391 - - 677 394
Kpenuropckas 3a101KEHHOCTD 110
pacueTaM CO CBSI3aHHBIMH
croporamu (ITpum. 9) 7 816 430 — — 8 246
O06s3aTenbCTBa NEpe
naptHepamu (IIpum. 19) 526 - - - 526
Hroro 922 516 790 652 3 867 256 263 826 5 844 250
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30. Heau u mouTHKA ynpapjiaeHuss GUHAHCOBBIMHU PHUCKaMH (MPOI0JKeHHE)
KpennTHslii puck

ITockompky ['pymma peamu3yeT CBOIO MPOTYKIIMIO MPEUMYIIECTBEHHO 3a JIEHEXKHBIM pacdeT, OHa He
MOJIBEP)KEHA CYIIECTBEHHOMY KpeauTHOMY pHCKYy. OCHOBHOW 00BEM KpEeagUTHOTO pHcKa [pymmbl
MPUXOJUTCS Ha TIOCTYIUICHHWSI OT CBS3aHHBIX CTOPOH M JCOUTOPCKYID W TIPOYYIO 3aJ[0JIKCHHOCTH.
banancoBass cToMMOCTh 3aiiMOB, BBITAaHHBIX CBS3aHHBIM CTOPOHAM, W JEOWTOPCKON 3aJO0DKEHHOCTH 3a
BBIYETOM pe3epBa I0J] CHIKEHHE CTOMMOCTH TIPEICTABISIET COO0H MaKCUMAIIBHYIO CYMMY, ITO/IBEPKEHHYIO
KpEeIUTHOMY pHUCKY. PykoBoACTBO I'pymmbl cuMTaeT, YTO CYIIECTBEHHBIM PHUCK MOTEPb CBEPX CYMMBI
CO3IaHHOTO pPe3epBa MO0/ CHUKCHUE CTOUMMOCTH ISOMTOPCKOMN 3310/DKEHHOCTH OTCYTCTBYET.

I'pynna pasmenaer uMeroLecs JEHEXHbIE CPEICTBA B psilie POCCUHCKUX OaHKOB. banku, paboraromue B
Poccun, He OCyIIECTBISIOT CTpaxOBaHUS BKI3AOB. B mnensx ympaBieHHs KpeOUTHBIM puckoM ['pymma
pacrpenensieT MMEIOIIMECs CPEeICTBa 10 Pa3HBIM POCCHHCKUM OaHKaM, M PYKOBOJCTBO CHCTEMAaTH4ECKU
OLIGHUBAET X IJIATEKECIOCOOHOCTD.

MakcuManbHBI  KPEOUTHBIH PUCK COOTBETCTBYET OalaHCOBOH CTOMMOCTH (DMHAHCOBBIX AaKTHBOB,
IIPEACTABIICHHBIX HUXKE!

Ha 1 auBapsn

2018 2018 (IIpum. 3) 2017
Jeburopckast 3a10/KeHHOCTD (IIpum. 12) 231284 141 568 174 219
Jleburopckass 3aJ0JDKEHHOCTh 110 pacdyeTaM  Co
CBSI3aHHBIMH cTOpoHamHu (Ilpum. 9) 170 828 155 697 155 697
Jonrocpoynble  3aliMbl,  BBIIAHHBIE  CBSI3aHHBIM
croponam (Ilpum. 9) 13 800 - -
KpaTtkocpouHble 3aiiMbl, BBIJaHHBIE  CBSI3aHHBIM
cropoHaMm (Ilpum. 9) 21 965 21015 21015
Kpatkocpounbie 3aiiMbl 1261 1 046 1 046
439 138 319 326 351977

Ha 31 nmexaOpst 2018 roga KpaTKOCpPOYHBIE 3aiiMbl K TOJYYEHHIO OT TPEThHUX CTOPOH HE OBbUTM HHU
HPOCPOYCHBI, HU 00ECIICHEHBI.
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30. Henn n monuTHka ynpapjieHus (GUHAHCOBBIMU PUCKaMH (TIPOJOJIKEHNE)

CrnpaBenyinBasi CTOUMOCTh (PMHAHCOBBIX HHCTPYMEHTOB

CrpaBeqyinBasi CTOMMOCTD MPEJCTABIsET cOO0 CyMMy, Ha KOTOPYIO MOXKET ObITh 0OOMEeHEH (DMHAHCOBBIH
HMHCTPYMEHT B XOJI€ TEKyIIEeH ONepalui MEeXy 3aHHTEPECOBaHHBIMU CTOPOHAMH, 38 UCKIIFOUEHHEM CIIy4acB
BBIHY)KICHHOW MpPOAXM WIHM JUKBHIAUMK. HauiaydmuM noaTBep)KACHMEM CIPaBeUIMBOM CTOMMOCTH
ABJISICTCSl KOTUPYEeMasi Ha aKkTHBHOM PBIHKE 1leHa (PMHAHCOBOTO HHCTPYMEHTA.

OueHovHas CrpaBeIINBasi CTOMMOCTh (DUHAHCOBBIX MHCTPYMEHTOB pacCUMTHIBaJach [ pynmoil mcxoxas w3
UMeloIeiics peIHOYHOW HMHGpOpManuu (IpH ee HAaJWYWK) M Ha OCHOBE HA/UISKAIINX METOAWK OICHKH.
OpHako AJs1 MHTEPIpPETalMd PHIHOYHONW MH(OPMAIMM B LENAX ONpelelicHHs OICHOYHOW CIpaBeljIMBOI
CTOMMOCTH HEOOXOANMO NPHUMEHATh NpodeccHoHanbHBIe CYXIeHUS. [Ipy ompepeneHHH CIpaBeIHBOM
CTOMMOCTH ()MHAHCOBBIX HHCTPYMEHTOB PYKOBOJCTBO HCIIOJIB3yeT BCIO HMEIOMIYIOCS PHIHOYHYIO
UHQOPMAIHIO.

YnpasieHue KanuTaJIoM

Lenpro ympaBiieHUS KamuTaloM ['pynmbl sBISETCS COXpaHEHHE CIIOCOOHOCTH ['pynmbl MPOJOKaTh
JIESATENIbHOCT B 0003pHMOM OyayIieM B MEJSX MOJTyUYeHHS MPUOBLIH IS aKIIHOHEPOB W BBITOA JJIS IPYTHX
3aMHTEPECOBAHHBIX CTOPOH, a TaKXKe MOIJCPKAaHUS ONTHUMAIBHOW CTPYKTYPHl KamuTaia s CHUKCHUS
CTOMMOCTH KaIluTaja.

I'pynna ynpaBisieT CTpyKTypO# CBOEro KamuTana U KOPPEKTUPYET €€ C YYETOM U3MEHEHH S5KOHOMUYECKON
cutyauud. st Toro 4toOBl ynmpaBisiTh CTPYKTYpPOH KaluTaja WM KOPPEKTUpOBaTh ee, I'pymma Moker
KOPPCKTUPOBATE CYMMbl NUBUACHAHBIX BBIIIAT, BO3BpAllaTh KallUTal aKIUOHCpaM, MPOBOJUTH 3MUCCUIO
HOBBIX axunﬁ WJIK IIPpOJaBaTh aKTUBBI JJId CHUIKCHUA 3aJ0JDKCHHOCTU.

B cocraB kamurama ['pynmbsl BXOmAT 3aeMHbBIE CpeAcTBa, WH(OpMamUs 1O KOTOPHIM pacKphita B
[Tpumeuannn 18, NeHEKHBIE CpPEeACTBA M WX DKBHBAICHTHI, a TAK)KE€ COOCTBEHHBIH KalUTal aKIMOHEPOB
MaTEPUHCKOW KOMITAaHWHW, BKJIFOUYAIONIMN BBINMYIEHHBIC aKIIWW, Pe3epBHbIC (OHABI M HepaclpeeeHHYO
MIPHOBLIT.
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PJSC Rosinter Restaurants Holding

Statement of management’s responsibilities for the preparation and approval of consolidated financial
statements for the year ended December 31, 2018

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter, the “Group”) as of
December 31, 2018, and the results of its operations, cash flows and changes in equity for 2018, in compliance
with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

e  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of the
Group, and which enable them to ensure that the consolidated financial statements of the Group
comply with IFRS;

e  Maintaining statutory accounting records in compliance with Russian legislation and accounting
standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

e  Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended December 31, 2018 were approved by
the President and CEO of PJSC Rosinter Restaurants Holding on April 26, 2019.
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Independent Auditor’s Report

To the Shareholders and Board of Directors of PJSC Rosinter Restaurants Holding

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (together - the “Group”) as at
December 31, 2018, and its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with Internationai Financial Reporting Standards (IFRS).

What we have audited:

The Group’s consolidated financial statements comprise:
» the consolidated statement of financial position as at December 31, 2018;
« the consolidated statement of profit and loss for the year then ended;
« the consolidated statement of other comprehensive income for the year then ended,;
« the consolidated statement of cash flows for the year then ended;
» the consolidated statement of changes in equity for the year ended; and
» the notes to the consolidated financial statements, which include significant accounting policies

and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements of the Auditor's Professional Ethics Code and Auditor’'s Independence Rules that are relevant
to our audit of the consolidated financial statements in the Russian Federation. We have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.
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Our audit approach

Overview

o Overall group materiality: Russian Roubles (“RUB") 114,762 thousand, which represents 1.5% of
revenue for the reporting period;

e We conducted our audit work at six companies of the Group: PJSC Rosinter Restaurants Holding,
Rosinter Restaurants LLC, Rosinter Restaurants ZapSib LLC, Razvitie ROST LLC, Rosinter
Restaurants Ekaterinburg LLC and BelRoslInter LLC;

e Qur audit also involved performing procedures on individual significant items of financial statements
for Aminvest Limited;

¢ Inrespect of other Group companies, we primarily performed analytical procedures;

e Our audit scope addressed 98% of the Group’s revenues and 96% of the Group’s absolute value of
total assets before adjustments to eliminate intercompany balances;

¢ Key audit matter - evaluation of property and equipment impairment.

We designed our audit by determining materiality and assessing the risks of material misstatement in the
consolidated financial statements. In particular, we considered where management made subjective
judgements; for example, in respect of significant accounting estimates that involved making assumptions
and considering future events that are inherently uncertain. We also addressed the risk of management
override of internal controls, including among other matters consideration of whether there was evidence of
bias that represented a risk of material misstatement due to fraud.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement. Misstatements
may arise due to fraud or error. They are considered material if individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated
financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including
the overall group materiality for the consolidated financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements both
individually and in aggregate on the consolidated financial statements as a whole.

Overall group materiality RUB 114,762 thousand

How we determined it 1.5% of revenue for the reporting period

Rationale for the materiality We chose using revenue as the materiality benchmark. Given
benchmark applied the volatility of the Group’s financial results, revenue

represents a more appropriate indicator of the size of the
business and risks of misstatement than profits before tax.
We chose 1.5% of the benchmark, which is consistent with
guantitative materiality thresholds used for profit-oriented
companies in this sector.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Key audit matter - Evaluation of property and equipment impairment. See Note 26 (Impairment of assets).

As at December 31, 2018, the Group recorded RUB 1,941,211 thousand of property and equipment. This
amount is net of accumulated impairment loss of RUB 36,829 thousand.

In accordance with IAS 36 Impairment of Assets, management tests its property and equipment for
impairment.

As at December 31, 2018, the Group performed a test for impairment of property and equipment and
recognized the impairment loss in the amount of RUB 20,130 for the year ended December 31, 2018.

We focused on this matter due to the size of the property and equipment and due to the fact that a test for
impairment involves applying significant judgements and estimations regarding the future results of business
operations of each cash generating unit (CGU).

How our audit addressed the Key audit matter

Management performed an impairment test and presented us with the outcome. The testing was carried out
applying the value in use model based on discounted cash flows (DCF) for the relevant CGU'’s (restaurants).
We reviewed and tested the mathematical accuracy and reasonableness of the assumptions used in the
model, specifically:
e We evaluated and challenged the composition of management’s forecasts of future cash flows and
the process of their preparation;

e We worked with our valuation specialists in analysing the results of the property and equipment
impairment test performed by management. We assessed the reasonableness of the methodology
for cash flows estimation applied to testing, checked calculations for the mathematical accuracy and
their consistency with the methodology set by IAS 36, Impairment of Assets;

o We identified that the results of testing are most sensitive to assumptions in respect of average
cheque value, number of customers and discount rate. We checked the sensitivity analysis of the
key assumptions performed by management to come to the general conclusion the management’s
calculation of property and equipment provision at December 31, 2018 is reasonable, by analysing
the resuit with the application of assumptions which, in our opinion, are sufficiently conservative;

o With the assistance provided by our valuation specialists, we also analysed the key assumptions
applied by management to their estimations through their benchmarking against available market
data:

o average cheque value, number of customers and assumed long-term growth rates,
comparing these to independent projections;

o discount rate, by assessing the weighted average cost of capital for the Group companies,
subject to required adjustments.

s We checked the disclosures included in Note 26 to the consolidated financial statements, in terms of
their completeness and consistency with the requirements imposed by IAS 36, Impairment of Assets.

As a result of these procedures we came to the conclusion that the key assumptions applied by
management for the property and equipment impairment testing are reasonable and the amount of property
and equipment impairment provision at December 31, 2018 does not require any adjustments for the
purposes of presentation of information in the consolidated financial statements.
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How we tailored our group audit scope

We tailored the scope of our audit in order to perform sufficient work to be able to give an opinion on the
consolidated financial statements as a whole, taking into account the geographic and management structure
of the Group, the accounting processes and controls and the industry in which the Group operates.

We identified the following significant components in respect of which we carried out the audit:

. PJSC Rosinter Restaurants Holding,

. Rosinter Restaurants LLC,

. Rosinter Restaurants ZapSib LLC,

. Razvitie ROST LLC,

. Rosinter Restaurants Ekaterinburg LLC,
. BelRoslInter LLC.

All work in respect of material components was performed by the engagement team of ADE Audit LLC. For
the company Aminvest Limited we performed procedures on individual items of its financial statements.

We performed analytical procedures for other Group companies, the scope of operations of which, in our
opinion, had no material qualitative or quantitative effect on the Group's consolidated financial statements.

Going concern

We pay attention to the note 2 “Going concern” to the consolidated financial statements that says the
Group's current liabilities exceeded its current assets by RUB 1,537,481 thousands as of
December 31, 2018.

Also the note describes the Group’s plans to improve its liquidity position in the near future.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern;

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The certified auditor responsible for the audit resulting in this independent auditor’s report is Victor
Mikhailovich Smirnov.
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V.M. Smirnov, the certified auditor (the auditor’s certificate number - 03-000;&\) :

LLC «ADE Audit» N OCKE

April 26, 2019
Moscow, Russian Federation

Audited entity: PJSC ROSINTER RESTAURANTS HOLDING The audit fim: LLC «ADE Audit».

State registration certificate on inclusion in the Unified State The firm's registration number Ne 1117746158507 dated April 4,
Register of the Legal Entities issued on May 24, 2004. Main State 2012,
Registration Number Ne 1047796362305.

Address: 7, Dushinskaya Street, building 1, Moscow, 111024, Postal address: 16 building 1 Khokhlovsky pereulok, Moscow,
Russia. 109028, Russia.

Member of self-regulated organization of auditors “The Russian
Union of auditors” (Association)

ORNZ 11603071765 in the register of auditors and audit
organizations.



PJSC Rosinter Restaurants Holding

Consolidated statement of financial position

At December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

ASSETS

Non-current assets

Property and equipment

Intangible assets

Goodwill

Long-term loans due from related parties
Deferred income tax asset

Rent deposits and other non-current assets

Current assets

Inventories

VAT and other taxes recoverable
Income tax receivable

Trade and other receivables

Advances paid

Receivables from related parties
Short-term loans

Short-term loans due from related parties
Cash and cash equivalents

Assets classified as a held for sale

TOTAL ASSETS
EQUITY AND LIABILITIES
Equity

Equity attributable to equity holders of the parent entity

Share capital

Additional paid-in capital
Treasury shares

Other capital reserves
Accumulated losses
Translation difference

Non-controlling interests

Non-current liabilities
Long-term loans and borrowings
Finance lease liabilities
Deferred income tax liabilities

Current liabilities

Trade and other payables

Short-term loans and borrowings
Payables to related parties

Short-term loans due to related parties
Current portion of finance lease liabilities
Short-term liabilities to partners
Deferred income

Income tax payable

TOTAL EQUITY AND LIABILITIES

CEO
PJSC Rosinter Restaurants Holding

The accompanying notes form an integral part of these

10

December 31, December 31,
Notes 2018 2017

6 1,941,211 1,435,757
7 479,806 84,887
8 143,137 143,137
9 13,800 -
10 299,208 193,504
625,535 583,554
3,502,697 2,440,839
11 200,885 160,179
55,431 76,055
5,327 11,634
12 231,284 174,219
13 213.123 168,674
9 170,828 155,697
1,261 1,046
9 21,965 21,015
14 148,385 152,376
1,048,489 920,895
15 230,542 230,542
4,781,728 3,592,276
16 2,767,015 2,767,015
2,090,217 2,090,217

16 (269,337) (269,337)
1,148 7,795

(5,031,600) (4,915,490)

(404,310) (425,514)

(846.,867) (745,314)
2,706 2,331

(844,161) (742,983)
18 2,951,835 2,778,665
76 432
10 88,008 29,619
3,039,919 2,808,716
20 1,479,349 1,056,416
18 982,978 312,406
9 11,657 8.246
9 11,051 10,067
357 532
526
48,890
89,460
1,526,543
3,592,276

Zaytsev S.V./
l@tements.




PJSC Rosinter Restaurants Holding

Consolidated statement of profit or loss

For the year ended December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2018 2017

Revenue 21 7,650,799 6,962,213
Cost of sales 29 (6,375,472) (5,789,194)
Gross profit 1,275,327 1,173,019
Selling, general and administrative expenses 23 (843,689) (928,380)
Start-up expenses for restaurants (150,724) (67,473)
Other gains 25 9,363 68,222
Other losses 25 (102,530) (40,314)
Profit from operating activities before impairment 187,747 205,074
(Loss from)/ reversal of impairment of operating assets 26 (20,807) 110,172
Profit from operating activities after impairment 166,940 315,246
Financial income 27 2,544 3,925
Financial expense 27 (291,415) (300,607)
Foreign exchange gain, net 1,121 1,782
(Loss)/ profit before income tax (120,810) 20,346
Income tax benefit/(expense) 10 38,175 (12,219)
Net (loss)/ profit for the year (82,635) 8,127
Attributable to:

Equity holders of the parent entity (83,459) (2,121)

Non-controlling interests 824 10,248
Loss per share 17

Basic, loss per share, roubles (5.27) (0.13)

Diluted, loss per share, roubles (5.25) (0.13)
CEO

PJSC Rosinter Restaurants Holding

The accompanying notes form an integral part of thesé\cou
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PJSC Rosinter Restaurants Holding

Consolidated statement of other comprehensive income

For the year ended December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2018 2017
Net (loss)/ profit for the year (82,635) 8,127
Other comprehensive income/ (loss) to be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations 21,204 (5,042)
Other comprehensive income/ (loss) for the year, net of tax 21,204 (5,042)
Total comprehensive (loss)/ income for the year, net of tax (61,431) 3,085
Attributable to:

Equity holders of the parent entity (62,255) (7,163)

Non-controlling interests 824 10,248
CEO

PJSC Rosinter Restaurants Holding

The accompanying notes form an integral part of thesé
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PJSC Rosinter Restaurants Holding
Consolidated statement of cash flows

For the year ended December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2018 2017
Operating activities
(Loss)/ profit before tax (120,810) 20,346
Adjustments to reconcile profit before tax to net cash provided by
operating activities:
Depreciation and amortization 22,23 230,890 178,976
Foreign exchange gain, net (1,121) (1,782)
Financial income 27 (2,544) (3,925)
Financial expense 27 291,415 300,607
Allowance for impairment/(reversal of write-down) of advances
paid, taxes recoverable and receivables 23 20,826 (1,294)
Allowance for impairment/(reversal of write-down) of inventories
to net realisable value 919 (5,190)
Loss on disposal of non-current assets 25 62,413 19,747
Loss from / (reversal of) assets impairment 26 20,807 (110,172)
Write-off of trade and other payables 25 (6,853) (40,492)
(Reversal of)/provision for contingent claims 25 6,596 (6,522)
Share-based payment benefit 28 (2,299) (1,277)
500,239 349,022
Changes in operating assets and liabilities:
(Increase)/ decrease in inventories 41,171) 13,017
Increase in advances, taxes recoverable, receivables, rent deposits
and other non-current assets (247,493) (103,007)
Decrease in receivables from related parties 21,232 14,862
Increase/ (decrease) in payables to related parties 3,132 (26,265)
Increase/ (decrease) in trade and other payables 528,029 (338,094)
Net cash generated from/ (used in) operations 763,968 (90,465)
Interest paid (349,026) (311,012)
Interest received 1,100 1,567
Income tax paid (34,512) (15,884)
Net cash flows generated from/(used in) operating activities 381,530 (415,794)
Investing activities
Purchases of property and equipment (833,652) (256,523)
Issuance of loans to third parties - (404,345)
Purchase of intangible assets (384,483) (36,330)
Issuance of loans to related parties (15,325) (6,600)
Proceeds from disposal of property and equipment 4,301 13,290
Proceeds from repayment of loans issued to third parties - 2,300
Proceeds from sale of shares in joint ventures — 18,155
Net cash flows used in investing activities (1,229,159) (670,053)

Continued on the next page

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of cash flows (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Financing activities

Proceeds from bank loans

Repayment of bank loans

Payments to partners

Repayment of related party loans

Proceeds from related party loans

Repayment of lease obligation

Acquisition of treasury shares

Dividends paid to shareholders

Net cash flows generated from financing activities

Effect of exchange rate on cash and cash equivalents
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Notes 2018 2017
1,680,724 2,075,391
(837,332) (944,827)
19 - (1,620)
(1,745) (195)
2,730 3,850
(1,518) (1,107)
- (2,506)
(404) (1,609)
842,455 1,127,377
1,183 (2,575)
(3,991) 38,955
152,376 113,421
148,385 152,376

The accompanying notes form an integral part of these consolidated financial statements.
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At January 1, 2017

Net profit for the year
Other comprehensive loss for the year
Total comprehensive income for the year

Share based payment transactions (Note 28)
Purchase of treasury shares

Dividends

At December 31, 2017

At January 1, 2018

The impact of new standard IFRS 9 (Note 3)

At January 1, 2018 (with impact of new
standard)

Net loss for the year
Other comprehensive income for the year
Total comprehensive loss for the year

Share based payment transactions (Note 28)
Dividends
At December 31, 2018

The accompanying notes form an integral part of these consolidated financial statements.

PJSC Rosinter Restaurants Holding

Consolidated statement of changes in equity

For the year ended December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Attributable to equity holders of the parent entity

Additional Other
Share paid-in Treasury capital Accumulated Translation Non-control- Total
capital capital shares reserves losses difference Total ling interests equity
2,767,015 2,090,217 (260,667) 12,593 (4,913,369) (420,472) (724,683) (6,081) (730,764)
- - - - (2,121) - (2,121) 10,248 8,127
- - — — — (5,042) (5,042) — (5,042)
- - - - (2,121) (5,042) (7,163) 10,248 3,085
- - - (4,798) - - (4,798) - (4,798)
— — (8,670) — — — (8,670) - (8,670)
_ _ _ - - — — (1,836) (1,836)
2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983)
2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983)
- - - - (32,651) - (32,651) - (32,651)
2,767,015 2,090,217 (269,337) 7,795 (4,948,141) (425,514) (777,965) 2,331 (775,634)
- - - - (83,459) - (83,459) 824 (82,635)
— — — — — 21,204 21,204 — 21,204
- - - - (83,459) 21,204 (62,255) 824 (61,431)
- - - (6,647) - - (6,647) - (6,647)
- — — — - — - (449) (449)
2,767,015 2,090,217 (269,337) 1,148 (5,031,600) (404,310) (846,867) 2,706 (844,161)
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PJSC Rosinter Restaurants Holding
Notes to the consolidated financial statements

For the year ended December 31, 2018

(All amounts are in thousands of Russian roubles, unless specified otherwise)

1. Corporate information

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company
on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow,
111024, Russia. As of December 31, 2018, the Company's controlling shareholder was RIG Restaurants
Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited)
incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of
Mr. Rostislav Ordovsky-Tanaevsky Blanco.

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining
operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the
most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine.

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and
throughout Russia and the CIS, sublease and other services.

The consolidated financial statements of the Company for the year ended December 31, 2018 were approved
for issue by the President and CEO of PJSC Rosinter Restaurants Holding on April 26, 2019.

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years
2018 and 2017, the revenue from the Russian market was approximately 97% of total revenues. The non-
current assets of Group's subsidiaries operating in the Russian market were approximately 99% of total non-
current assets of the Group at December 31, 2018 and 2017, respectively. The second largest market was
Belorussia with 3% of total revenues for the year ended December 31, 2018.

The Company had a controlling ownership interest, directly or indirectly, in the following principal
subsidiaries:

2018 2017
Entity Country of incorporation % Ownership % Ownership
Rosinter Restaurants LL.C Russia 100.00% 100.00%
Rosinter Restaurants ZapSib LLC Russia 100.00% 100.00%
Razvitie ROST LLC Russia 100.00% 100.00%
Rosinter Restaurants Ekaterinburg LL.C Russia 51.00% 51.00%
BelRosInter LLC Belarus 93.00% 93.00%
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2. Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business.

The Group's current liabilities as of December 31, 2018 of RUB 2,585,970 (RUB 1,526,543 as of
December 31, 2017) exceeded its current assets by RUB 1,537,481 (RUB 605,648 as of December 31, 2017).
The net current liability position primarily results from trade and other payables amounting to RUB 1,479,349
and RUB 1,056,416 as of December 31, 2018 and 2017, respectively. During the year ended December 31,
2018, net cash inflow from operations amounted to RUB 763,968 (during the year ended December 31, 2017
net cash outflow from operations amounted to RUB 90,465).

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the
current economic environment (Note 29). In response the Group implemented a number of cost cutting
initiatives, reduced capital expenditures and continues to optimize bank loans portfolio.

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern
basis further due to the following:

o During 2017 the Group has entered into a set of long-term credit agreements with Bank VTB with an
interest rate determined as the Bank of Russia interest rate plus 1%. In July 2017 the interest rate was
reduced to a fixed rate of 8.75%. In September 2018 loans from VTB were accumulated in one long-
term credit agreement. Maturity date was prolonged and interest rate was reduced to 8.6%.

. Additional sources of short-term financing are available to the Group, including undrawn fixed rate
credit facilities in the amount of RUB 26,645 and bank guarantees in the amount of RUB 530,612.

. Management has introduced enhanced operational initiatives designed to improve the Group's liquidity.
Actions implemented include, among others, capital expenditure process, improvement in the business
through savings food and beverage costs.

. During 2018 the Group strengthened the development of franchising, both by strengthening relations
and strengthening support for current partners, and attracting new ones, which made it possible to
increase revenue from this area.

. In 2019 the Group plans to develop the delivery as a profit driver.

. The principal shareholders of the Company are considering opportunities to provide financing to the
Group or some of its businesses.

Based on the currently available facts and circumstances the management and directors have a reasonable
expectation that the Group has adequate resources to continue in operational existence for the foreseeable
future.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3. Basis of preparation of financial statements
Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with International
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("[ASB").

Basis of preparation

Group companies maintain their accounting records and prepare their statutory financial statements in
accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated
and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ
substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements,
which have been prepared from the Group's statutory based accounting records, reflect adjustments and
reclassifications necessary for such financial statements to be presented in accordance with the standards and
interpretations prescribed by the IASB.

The consolidated financial statements have been prepared under the historical cost convention except as
disclosed in the accounting policies in Note 4.

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of the previous financial year, except for the
adoption of new and amended IFRS and IAS interpretations as of 1 January 2018.

The accounting policies adopted are consistent with those of the previous financial year except for the
adoption of new standards, interpretations and amendments to standards effective as of January 1, 2018.

The following standards were applied for the first time in 2018:

. IFRS 9 Financial Instruments. The final version of IFRS 9 issued in 2014 replaces IAS 39 Financial
Instruments: Recognition and Measurement, as well as all previous versions of IFRS 9. IFRS 9 brings
together the requirements for the classification and measurement, impairment and hedge accounting of
financial instruments.

In respect of impairment, IFRS 9 replaces the “incurred loss” model used in IAS 39 with a new
“expected credit loss” model that will require a more timely recognition of expected credit losses.
According to the new standard, expected credit losses for significant debt balances were estimated
based on the credit risk of the debtors.

Application of the standard has no significant impact on classification and measurement of financial
instruments in the consolidated financial statements.

New financial instruments accounting policy is disclosed in Note 4.
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Notes to the consolidated financial statements (continued)

PJSC Rosinter Restaurants Holding

(All amounts are in thousands of Russian roubles, unless specified otherwise)

3. Basis of preparation of financial statements (continued)

Effect of the first application of IFRS 9 Financial Instruments

The impact of January 1, 2018

Financial assets December 31, 2017 January 1, 2018 new standard (with impact of new
IFRS 9 standard)

Cash and cash
equivalents
Cash in hand and cash at 140,775 140,775 _ 140,775
bank
Deppsﬂs and other cash 11,601 11,601 _ 11,601
equivalents
Total cash and cash 152,376 152,376 - 152,376
equivalents
Other current financial
assets
Short-term loans 1,046 1,046 — 1,046
Short-term .loans due from 21,015 21.015 _ 21.015
related parties
Total Other current 22,061 22,061 - 22,061
financial assets
Receivables
Trade receivables 56,697 56,697 (8,856) 47,841
Other receivables 117,522 117,522 (23,795) 93,727
Total Receivables 174,219 174,219 (32,651) 141,568
Total financial assets 348,656 348,656 (32,651) 316,005
. IFRS 15 Revenue from Contracts with Customers. IFRS 15 establishes a single framework for revenue

recognition and contains requirements for related disclosures. The new standard replaces IAS I8

Revenue, IAS 11 Construction Contracts, and the related interpretations on Revenue recognition.

The Group operates in the casual dining sector. The Group expects the revenue recognition to occur at a
point in time when control of the asset is transferred to the customer, generally when guests make
orders in restaurants. Other revenue streams are simple and do not require complex judgments or
calculations. Adoption of IFRS 15 had no significant impact on the consolidated financial statements of

the Group.

New accounting policy on revenue recognition is disclosed in Note 4.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3. Basis of preparation of financial statements (continued)

New and amended standards and interpretations issued but not yet effective

. Amendments to IFRS 2 Share-based Payment entitled Classification and Measurement of Share-based
Payment Transactions. The amendments provide requirements for the accounting for the effects of
vesting and non-vesting conditions on the measurement of cash-settled share-based payments; share-
based payment transactions with a net settlement feature for withholding tax obligations; a modification
to the terms and conditions of a share-based payment that changes the classification of the transaction
from cash-settled to equity-settled. The amendments did not have a material impact on the consolidated
financial statements.

. Amendments to IFRS 4 Insurance Contracts entitled Applying IFRS 9 Financial Instruments with IFRS 4
Insurance Contracts. The amendments address concerns arising from implementing the new financial
instruments Standard, IFRS 9, before implementing the replacement. The amendments introduce two
approaches, which should reconcile the timing of the application of the two new standards. Under the
first approach, the amendments become effective on the date of first-time adoption of IFRS 9; under the
second, the amendments become effective for annual periods beginning on or after January 1, 2018.
The amendments did not have a material impact on the consolidated financial statements.

. Amendments to IAS 40 Investment Property entitled Transfers of Investment Property. The amendments
clarify the requirements for transfers to, or from, investment property. The amendments did not have a
material impact on the consolidated financial statements.

. IFRIC 22 Interpretation entitled Foreign Currency Transactions and Advance Consideration. The
IFRIC addresses how to determine the date of the transaction for the purpose of determining the
exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on the
de-recognition of a non-monetary asset or non-monetary liability arising from the payment or receipt of
advance consideration in a foreign currency. The interpretation did not have a material impact on the
consolidated financial statements as its requirements were already previously incorporated in the
accounting policy of the Group.

. In January 2016, the IASB issued IFRS 16 Leases. IFRS 16 eliminates the classification of leases as
either operating leases or finance leases and establishes a single lessee accounting model. The most
significant effect of the new requirements for the lessee will be an increase in right-of-use assets and
financial liabilities. The new standard replaces the previous leases standard, IAS 17 Leases, and the
related interpretations. The standard is effective for annual periods beginning on or after January 1,
2019. The Group will apply the Standard using modified retrospective approach which presumes
recognition of cumulative effect of initial application at the date of the initial application i.e. January 1,
2019. According to preliminary estimates made by the Group, one-off recognition of non-current assets
and financial liabilities will total RUB 3,057,357 as of January 1, 2019.

. In May 2017, the IASB issued IFRS 17 Insurance Contracts. IFRS 17 establishes a single framework
for the accounting for insurance contracts and contains requirements for related disclosures. The new
standard replaces IFRS 4 Insurance Contracts. The standard is effective for annual periods beginning
on or after January 1, 2021. The Group does not expect the standard to have a material impact on the
consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Basis of preparation of financial statements (continued)

New and amended standards and interpretations issued but not yet effective (continued)

In June 2017, the TASB issued IFRIC 23 Interpretation entitled over Income Tax Treatments. The IFRIC

clarifies that for the purposes of calculating current and deferred tax, companies should use a tax
treatment of uncertainties, which will probably be accepted by the tax authorities. IFRIC 23 is effective
for annual periods beginning on or after January 1, 2019. The Group does not expect the interpretation
to have a material impact on the consolidated financial statements.

In October 2017, the IASB issued amendments to IFRS 9 Financial instruments named Prepayment
Features with Negative Compensation. The amendments relate to financial assets with an option of
early prepayment, the conditions of which allow early prepayment in a variable amount, which in turn
may exceed as well as may be lower than remaining outstanding cash flows. The amendments allow to
measure such prepayable financial assets with so-called negative compensation at amortized cost or at
fair value through other comprehensive income if a specified condition is met - instead of at fair value
through profit or loss. The amendments are effective for annual periods beginning on or after January,
2019. The Group does not expect the amendments to have a material impact on the consolidated
financial statements.

In February 2018, the IASB issued amendments to IAS 19 Employee benefits named Plan Amendment,
Curtailment or Settlement. The amendments specifies how companies determine pension expenses
when changes to a defined benefit pension plan occur. The amendments are effective for annual periods
beginning on or after January, 2019. The Group does not expect the amendments to have a material
impact on the consolidated financial statements.

In March 2018, the IASB issued a revised version of Conceptual Framework for Financial Reporting. In
particular, the revised version introduces new definitions of assets and liabilities, as well as amended
definitions of income and expenses. The new version is effective for annual periods beginning on or
after January, 2020. The Group is currently assessing the impact of the revised version of Conceptual
Framework on the consolidated financial statements.

In October 2018, the TIASB issued amendments to IFRS 3 Business Combinations. The amendments
enhance definition of a business set out by the standard. The amendments are effective for acquisitions
to occur on or after January 1, 2020; earlier application is permitted. Possible impact of the amendments
on the consolidated financial statements as well as the necessity of early adoption will be assessed in
course of accounting support for future significant transactions.

In October 2018, the IASB issued amendments to IAS I Presentation of Financial Statements and IAS 8
Accounting policies, Changes in Accounting Estimates and Errors. The amendments to IAS 1 and IAS
8 introduce new definition of material. The amendments are effective on or after January 1, 2020;
earlier application is permitted. The Group does not expect the amendments to have a material impact
on the consolidated financial statements.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and other entities
controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Group controls an investee if and only if the Group has:

J Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee);

o Exposure, or rights, to variable returns from its involvement with the investee, and;

J The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

J The contractual arrangement with the other vote holders of the investee;
J Rights arising from other contractual arrangements;

J The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.

Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in
the statement of comprehensive income from the date the Group gains control until the date the Group ceases
to control the subsidiary.

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any
non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable
net assets. Acquisition costs incurred are expensed and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree
is remeasured to fair value at the acquisition date through profit or loss.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies

Business combinations (continued)

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument is classified as equity, then it is not
remeasured and settlement is accounted for within equity. Otherwise, other contingent consideration is
remeasured at fair value at each reporting date and subsequent changes in the fair value of the contingent
consideration are recognised in profit or loss.

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-
assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Group's cash generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquire are assigned to those units.

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured
based on the relative values of the operation disposed of and the portion of the cash-generating unit retained.

Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current

classification. An asset as current when it is:

J Expected to be realised or intended to sold or consumed in normal operating cycle;

J Held primarily for the purpose of trading;

J Expected to be realised within twelve months after the reporting period, or;

J Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

J It is expected to be settled in normal operating cycle;

J It is held primarily for the purpose of trading;

J It is due to be settled within twelve months after the reporting period, or;

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies

Functional and presentation currency

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the
parent company's functional currency. Each entity in the Group determines its own functional currency and
items included in the financial statements of each entity are measured using that functional currency. All
financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated.

The translation of the financial statements from the functional currency to the presentation currency is done in
accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets
and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the
presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated
at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year
that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate
effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a
functional currency are translated using the exchange rates at the date of the transaction. The exchange
differences arising on the translation are recognized in other comprehensive income or loss.

Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional
currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting
date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which
they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

Financial instruments

Since 1 January 2018 the Group implemented [FRS 9 Financial instruments. According to transition
statements of IFRS 9 the Group used simplified method of transition reflecting the impact of the transition of
the new standard as at 1 January 2018 in the consolidated financial statements for the year ending 31
December 2018 which will be the first year of the Group's application of IFRS 9. Further details of the impact
of this change in accounting policy are provided in Note 3.

Financial instruments - key measurement terms

Fair value - is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The best evidence of fair value is price in an
active market. An active market is one in which transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price
for the individual asset or liability and the number of instruments held by the entity.

Valuation techniques such used to measure fair value of certain financial instruments for which external

market pricing information is not available are: discounted cash flow models or models based on recent arm’s
length transactions or consideration of financial data of the investees are.
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4. Significant accounting policies

Financial instruments (continued)

Financial instrument measured at fair value are analysed by levels of the fair value hierarchy as follows:

(i) level 1 are measurements at quoted prices (unadjusted) in active markets for identical assets or
liabilities,
(i) level 2 measurements are valuations techniques with all material inputs observable for the asset or

liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and

(iii) level 3 measurements, which are valuations not based on solely observable market data (that is,
the measurement requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not
taken place.

Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and
duties. Transaction costs do not include debt premiums or discounts, financing costs or internal administrative
or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for expected
credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition
and of any premium or discount to the maturity amount using the effective interest method. Accrued interest
income and accrued interest expense, including both accrued coupon and amortised discount or premium
(including fees deferred at origination, if any), are not presented separately and are included in the carrying
values of the related items in the consolidated statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to
the gross carrying amount of the financial instrument. The effective interest rate discounts cash flows of
variable interest instruments to the next interest repricing date, except for the premium or discount which
reflects the credit spread over the floating rate specified in the instrument, or other variables that are not reset
to market rates. Such premiums or discounts are amortised over the whole expected life of the instrument. The
present value calculation includes all fees paid or received between parties to the contract that are an integral
part of the effective interest rate.

Financial instruments - initial recognition

Financial instruments at FVTPL are initially recorded at fair value. All other financial instruments are initially
recorded at fair value adjusted for transaction costs. After the initial recognition, an ECL allowance is
recognised for financial assets measured at AC, resulting in an immediate accounting loss.

All purchases and sales of financial assets that require delivery within the time frame established by regulation
or market convention (“regular way” purchases and sales) are recorded at trade date, which is the date on
which the Group commits to deliver a financial asset. All other purchases are recognised when the entity
becomes a party to the contractual provisions of the instrument.
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4. Significant accounting policies

Financial instruments (continued)
Financial assets - classification and subsequent measurement - measurement categories

The Group classifies financial assets in the following measurement categories: FVTPL and AC. The
classification and subsequent measurement of debt financial assets depends on:

@) the Group’s business model for managing the related assets portfolio and

(i) the cash flow characteristics of the asset.

Financial assets - classification and subsequent measurement - business model

The business model reflects how the Group manages the assets in order to generate cash flows - whether the
Group’s objective is: (i) solely to collect the contractual cash flows from the assets (“hold to collect
contractual cash flows”,) or (ii) to collect both the contractual cash flows and the cash flows arising from the
sale of assets (“hold to collect contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the
financial assets are classified as part of “other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about
the activities that the Group undertakes to achieve the objective set out for the portfolio available at the date of
the assessment. Factors considered by the Group in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how
risks are assessed and managed.

Financial assets - classification and subsequent measurement - cash flow characteristics

Where the business model is to hold assets to collect contractual cash flows or to hold contractual cash flows
and sell, the Group assesses whether the cash flows represent solely payments of principal and interest
(“SPPI”). Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are consistent with the SPPI feature. In making this assessment, the Group considers
whether the contractual cash flows are consistent with a basic lending arrangement, i.e. interest includes only
consideration for credit risk, time value of money, other basic lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on
initial recognition of an asset and it is not subsequently reassessed.

Financial assets — reclassification

Financial instruments are reclassified only when the business model for managing the portfolio as a whole
changes. The reclassification has a prospective effect and takes place from the beginning of the first reporting
period that follows after the change in the business model. The entity did not change its business model during
the current and comparative period and did not make any reclassifications.
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4. Significant accounting policies

Financial instruments (continued)

Financial assets impairment - credit loss allowance for ECL

The Group assesses, on a forward-looking basis, the ECL for debt instruments measured at AC and FVOCI
and for the exposures arising from loan commitments and financial guarantee contracts, for contract assets.
The Group measures ECL and recognises Net impairment losses on financial and contract assets at each
reporting date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is
determined by evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and
supportable information that is available without undue cost and effort at the end of each reporting period
about past events, current conditions and forecasts of future conditions.

Debt instruments measured at AC and contract assets are presented in the consolidated statement of financial
position net of the allowance for ECL.

Financial assets - write-off

Financial assets are written-off, in whole or in part, when the Group exhausted all practical recovery efforts
and has concluded that there is no reasonable expectation of recovery. The write-off represents a derecognition
event. The Group may write-off financial assets that are still subject to enforcement activity when the Group
seeks to recover amounts that are contractually due, however, there is no reasonable expectation of recovery.

Financial assets - derecognition

The Group derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the
assets otherwise expire or (b) the Group has transferred the rights to the cash flows from the financial assets or
entered into a qualifying pass-through arrangement whilst (i) also transferring substantially all the risks and
rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all the risks and
rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial assets - modification

The Group sometimes renegotiates or otherwise modifies the contractual terms of the financial assets. The
Group assesses whether the modification of contractual cash flows is substantial considering, among other, the
following factors: [any new contractual terms that substantially affect the risk profile of the asset (eg profit
share or equity-based return), significant change in interest rate, change in the currency denomination, new
collateral or credit enhancement that significantly affects the credit risk associated with the asset or a
significant extension of a loan when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the
Group derecognises the original financial asset and recognises a new asset at its fair value. The date of
renegotiation is considered to be the date of initial recognition for subsequent impairment calculation
purposes, including determining whether a SICR has occurred. The Group also assesses whether the new loan
or debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original asset
derecognised and fair value of the new substantially modified asset is recognised in profit or loss, unless the
substance of the difference is attributed to a capital transaction with owners.
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4. Significant accounting policies

Financial instruments (continued)

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to
make the originally agreed payments, the Group compares the original and revised expected cash flows to
assets whether the risks and rewards of the asset are substantially different as a result of the contractual
modification. If the risks and rewards do not change, the modified asset is not substantially different from the
original asset and the modification does not result in derecognition. The Group recalculates the gross carrying
amount by discounting the modified contractual cash flows by the original effective interest rate (or credit-
adjusted effective interest rate for POCI financial assets), and recognises a modification gain or loss in profit
or loss.

Financial liabilities - measurement categories

Financial liabilities of the Group are classified as subsequently measured at AC.

Financial liabilities — derecognition

Financial liabilities are derecognised when they are extinguished (i.e. when the obligation specified in the
contract is discharged, cancelled or expires).

Substantial modifications of the terms and conditions of existing financial liabilities are accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The terms are
substantially different if the discounted present value of the cash flows under the new terms, including any
fees paid net of any fees received and discounted using the original effective interest rate, is at least 10%
different from the discounted present value of the remaining cash flows of the original financial liability. If an
exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and
are amortised over the remaining term of the modified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using
a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
substance of the difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instrument

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either
settle on a net basis, or to realise the asset and settle the liability simultaneously. Such a right of set off (a)
must not be contingent on a future event and (b) must be legally enforceable in all of the following
circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.
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Property and equipment

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether
there is any indication of impairment of property and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is
recognised as an expense (impairment loss) in the income statement. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset's
recoverable amount.

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the
assets are available for use, over the following estimated economic useful lives:

Description Useful life, years

Leasehold improvements 10
Buildings 10-30
Restaurant equipment 4-10
Computer equipment and electronics 4
Office furniture and fixtures 10
Vehicles 5-10

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within
selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset
ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognised.

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each
financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and
improvements are capitalised if it can be clearly demonstrated that they extend the life of the asset or
significantly increase its revenue generating capacity beyond its originally assessed standard of performance,
and the assets replaced are derecognised. Gains and losses arising from the retirement or disposal of property
and equipment are included in the consolidated income statement as incurred.

Assets under construction are stated at cost which includes cost of construction and equipment and other direct

costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed
asset is ready for its intended use.
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4. Significant accounting policies (continued)
Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses.
Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by
changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates.
The amortisation expense on intangible assets is recognised in the consolidated income statement in the
expense category consistent with the function of the intangible asset. The following specific amortisation
terms are applied for each type of intangible asset.

The Group capitalises franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the
Group under "T.G.I. Friday's" brand name. Also the Group capitalises franchise lump sums paid to Costa
International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump
sums are amortised on a straight-line basis over the franchise contractual period of 15 years.

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are
accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to
10 years.

Software development costs are capitalised in accordance with requirements of IAS 38 Intangible Assets at
cost and are amortised on a straight-line basis over their estimated useful lives, generally 4 years.

Goodwill

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If this consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is
recognised in profit or loss. Following initial recognition, goodwill is measured at cost less any accumulated
impairment losses.

Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes
in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in
acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units
expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the
Group are assigned to those units or group of units.

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-
generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is
less than the carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot
be reversed in future periods.
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Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the CGU to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of
the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (CGU) in prior years. A reversal of an impairment loss is recognised
immediately in the profit and loss.

Impairment losses of continuing operations are recognised in the income statement in those expense categories
consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognised impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the income statement.

The Group has used the following key assumptions in its cash flow projections:

Growth rates — Average growth rates used in cash flow projections are independent estimates of country's
expected Gross Domestic Product (GDP) growth for the projected period.

Inflation — Estimates of consumer price indices obtained from reliable external researches.

Salaries growth rate — Internal estimates are calculated on Group's statistics of real salaries growth rates and
published consumer price indices forecasts.

Discount rate — Current market assessment of the risks specific to each CGU, taking into consideration the
time value of money and individual risks of the underlying assets that have not been incorporated in the cash
flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is
derived from its weighted average cost of capital (WACC).
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Impairment of non-financial assets (continued)
The following criteria are also applied in assessing impairment of specific assets:
Goodwill

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount
of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the
recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is
recognised. Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either
individually or at the cash generating unit level, as appropriate and when circumstances indicate that the
carrying value may be impaired.

Inventories

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable
value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in
acquiring inventories and bringing them to their existing location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories recognised as an expense and reported as
a component of cost of sales in the Income statement in the period in which the related revenue is recognised.
The amount of any write-down of inventories to net realisable value and all losses of inventories recognised as
an expense in the same components of the Income statement in the period the write-down or loss occurs.

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value,

recognised as a reduction in the amount of inventories recognised as an expense in the period in which the
reversal occurs.

Value added tax

The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis.

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon
collection of prepayments from customers. VAT on purchases, even if they have not been settled at the
reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment
of receivables, impairment loss is recorded for the gross amount of the debt, including VAT.

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales.

Trade and other receivables

Trade and other receivables are recognised initially at fair value and are subsequently carried at AC using the
effective interest method.
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Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in
transit and short-term deposits with an original maturity of three months or less.

Equity
Share capital

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are
shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recognised as additional paid-in capital.

Dividends

Dividends are recognised when the shareholder's right to receive the payment is established. Dividends in
respect of the period covered by the financial statements that are proposed or declared after the reporting date
but before approval of the financial statements are not recognised as a liability at the reporting date in
accordance with IAS 10 Events after the Reporting Period.

Treasury shares

Own equity instruments which are reacquired by the Group ("treasury shares") are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Group's own equity instruments. Treasury shares are not recognised as a financial asset regardless of the
reason for which they are reacquired.

Liabilities to partners

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of
opening and operating the restaurants. In accordance with the partnership agreements, the partners have the
right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash
investments into the restaurants. The Group manages the operations of the restaurants. The Group recognises
all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income
and expenses from their operations. In addition, the Group recognises a liability to partners under the
partnership agreements.

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability
companies (LLC) and have several participants (or partners). Each participant has a right to a dividend
distribution proportional to its ownership interest. If a participant decides to exit the LLC, the company is
obliged to repay the actual value of the participant's interest which is determined as its proportional share of
net assets reported in the local statutory accounts. Therefore, the partners' interest in these LLCs is classified
as a liability to partners in the Group's consolidated statement of financial position.

The differences between the carrying values of partner’s liabilities relating to acquired ownership interest and
the consideration paid to acquire ownership interest are recognised as financial expense.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.
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Trade and other payables

Trade payables are accrued when the counterparty performs its obligations under the contract and are
recognised initially at fair value and subsequently carried at AC using the effective interest method.

Loans and borrowings

Loans and borrowings are initially recognised at fair value and subsequently measured at amortised cost using
the effective interest method.
Short-term loans and borrowings comprise:

* interest bearing loans and borrowings with a term shorter than one year;

* current portion of long-term loans and borrowings.

Long-term loans and borrowings include liabilities with the maturity exceeding one year.
Leases

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of
the leased item, are capitalised from the commencement of the lease term at the fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are charged to interest expense.

The depreciation policy for depreciable leased assets is consistent with that for depreciable assets, which are
owned. If there is no reasonable certainty that the Group will obtain ownership by the end of the lease term,
the asset is fully depreciated over the shorter of the lease term or its useful life.

Leases, where the lessor retains substantially all the risks and benefits of ownership of the asset, are classified
as operating leases. Operating lease payments are recognised as an expense in the consolidated income
statement on a straight-line basis over the lease term. Depending on contractual terms, the operating lease
payment amounts are calculated for each restaurant as either a percentage of revenue with a minimum fixed
monthly payment or as a fixed monthly payment.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognised as a borrowing cost.
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Financial liabilities (continued)
Revenue recognition

Starting from 1 January 2018, the Group adopted IFRS 15 Revenue from contracts with customers. In
accordance with the transition provisions of IFRS 15, the Group has elected simplified transition method with
the effect of transition to be recognised as at 1 January 2018 in the Consolidated Financial Statements for the
year-ending 31 December 2018 which will be the first year when the Group will adopt IFRS 15. For more
information on the effect of the changes in the accounting policies, please refer to Note 3.

Revenue is recognized at the moment or upon transfer of control over goods or services to the customer at the
transaction price. The transaction price is the amount of compensation, the right to which the Group expects to
receive in exchange for the transfer of the promised goods or services to customers. Revenue is amount for
goods and services sold in the ordinary course of business, net of taxes accrued on the revenue.

Borrowing costs

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and
bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying
asset, the amount of borrowing costs eligible for capitalisation are determined by applying a capitalisation rate
to the expenditures on that asset. The capitalisation rate is calculated as the weighted average of the borrowing
costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings
made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognised as an
expense in the period in which they are incurred. The Group capitalised interest in the amount of RUB 76,757
for the year ended December 31, 2018. For the year ended December 31, 2017, capitalized borrowing costs
were in the amount of RUB 24,433.

Start-up expenses for new restaurants

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such
expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise
before the opening of new restaurants. Start-up expenses for new restaurants are recognised as operating
expense in the accounting period the related work was performed.

Employee benefits

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the
Company expects to pay as a result of the unused vacation that has accumulated at the reporting date.

Under provision of the Russian legislation, social contributions are calculated by the Group by the application
of a regressive rate (from 35% to 10%) to the annual gross remuneration of each employee. The Group
allocates the social benefits to three social funds (state pension fund, social and medical insurance funds),
where the rates of contributions to the pension fund varies from 22% to 10% depending on the annual gross
salary of each employee. The Group's social contributions are expensed in the year to which they relate.

Total social contributions amounted to RUB 420,112 and RUB 421,173 during the years ended December 31,

2018 and 2017, respectively, and they were classified as payroll expenses in these consolidated financial
statements.
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Share based payments

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top
managers and directors of the Group will receive remuneration in the form of share-based payment
transactions, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is recognised, together with a corresponding increase in other capital
reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the
relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognised
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will
ultimately vest. The charge or credit in the income statement for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period.

No expense is recognised for awards that do not ultimately vest, except for equity-settled transactions where
vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of
whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied.

Loyalty programmes

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales
transaction, including awards that can be redeemed for goods and services not supplied by the entity. The
Group company collecting the consideration on behalf of the third party measures its revenue as the net
amount retained on its own account. The Group company acting as an agent for a third party recognises
revenue arising from rendering agency services to that third party as revenue from rendering services.

The Group uses the "Honoured Guest" loyalty programme to build brand loyalty, retain its valuable customers
and increase sales volume. The programme is designed to reward customers for past purchases and to provide
them with incentives to make future purchases.

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty
award credits and recognises these award credits as deferred income at fair value. Under the "Honoured Guest"
programme a customer can redeem the award credits as they are granted for free meals.

Taxes

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group
operates and generates taxable income.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the income

statement. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
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Taxes (continued)
Deferred income tax

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using
the liability method. Deferred income taxes are provided for all temporary differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes, except where the
deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax liabilities are recognised for all taxable temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent,
investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are
measured at tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax
assets are recognised for all deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse
in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred income tax is charged or credited to the income statement, except when it relates to items recognised
outside profit or loss, in which case the deferred tax is also recognised in the statement of comprehensive
income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to
set off current income tax assets against current income tax liabilities and the deferred income taxes relate to
the same taxable entity and the same taxable authority.

Uncertain income tax positions

The Group’s uncertain tax positions are reassessed by management at the end of each reporting period.
Liabilities are recorded for income tax positions that are determined by management as more likely than not to
result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the
end of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties,
interest and taxes other than income tax are recognised based on management’s best estimate of the
expenditure required to settle the obligations at the end of the reporting period.
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Taxes (continued)
Unified tax on imputed income and simplified taxation system

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting
specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate
income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in
restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed
150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a
trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on
imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters
than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is
calculated as 6% of revenue or 15% of profit. For the years 2018 and 2017, the share of revenues subject to
unified tax on imputed income and tax under simplified taxation system amounted to approximately 7% and
9%, respectively.

The Group recognises the unified tax on imputed income and the simplified tax as other general and
administrative expenses in its consolidated income statement. For the years ended December 31, 2018 and
2017, the unified tax on imputed income and the simplified tax amounted to RUB 12,670 and RUB 11,257,
respectively.

S. Significant accounting judgements, estimates and assumptions

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the
Group bases its estimates and assumptions on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Because of the
uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's
consolidated financial statements actual results may vary from these estimates.

Judgements

In the process of applying the Group's accounting policies, management has made the following judgements,
apart from those involving estimates, which have the most significant effect on the amounts recognised in the
consolidated financial statements:

Classification of lease agreements

A lease is classified as a finance lease if it transfers to the Group substantially all the risks and rewards
incidental to ownership, otherwise it is classified as an operating lease. Whether a lease is a finance lease or an
operating lease depends on the substance of the transaction rather than the form of the contract. If the lease
term is longer than 75% of the economic life of the asset, or if at the inception of the lease the present value of
the minimum lease payments amounts to at least 90% of the fair value of the leased asset, the lease is
classified by the Group as finance lease, unless it is clearly demonstrated otherwise.
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Judgements (continued)

Operating lease terms

The lease term is the non-cancellable period for which the lessee has contracted to lease the asset together with
any further terms for which the lessee has the option to continue to lease the asset, with or without further
payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the option.
When determining the lease term, the Group includes the option periods which relate to its preferential right to
renew the lease agreement under the Civil Code of the Russian Federation provided the Group has complied
with the lease agreement terms (all other conditions being equal). Preferential right arises if the lessor refused
to enter into a lease agreement with the lessee for a new term, but within one year from the date of expiration
of the lease agreement with the lessee entered into a lease agreement with a third party. In such case the lessee
is entitled to claim through the court the transfer to him of the rights and responsibilities under such an
agreement and compensation of damages caused by refusal to renew the lease agreement and/or to claim
above damages only. Preferential right does not exist if the lessor decides not to continue leasing the property.

Partnership agreements

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group
entered into a number of partnership agreements. The Group has determined that, under the terms of the
partnership agreements, it maintains full control of the restaurants business while partners gain a share in the
profits of the restaurants.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below:

ECL measurement

Measurement of ECLs for all financial instruments at AC is a significant estimate that involves determination
methodology, models and data inputs. The following components have a major impact on credit loss
allowance: definition of default, SICR, probability of default (“PD”), exposure at default (“EAD”), and loss
given default (“LGD”), as well as models of macro-economic scenarios. The Group regularly reviews and
validates the models and inputs to the models to reduce any differences between expected credit loss estimates
and actual credit loss experience. Taking into account the short-term of assets, the forecasted macroeconomic
indicators did not have a significant impact on the level of losses. Detailed information is provided in Note 3.

Useful lives of property and equipment

The Group assesses the remaining useful lives of items of property and equipment at least at each financial
year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an
accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors. These estimates may have a material impact on the amount of the carrying values of property and
equipment and on depreciation recognised in profit or loss.
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Estimates and assumptions (continued)

Impairment of non-financial assets

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be
impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and
its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks
specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used.

Impairment of goodwill

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to
which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to
calculate the present value of those cash flows.

Allowance for impairment of advances paid, taxes recoverable and receivables

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for
losses from the inability of suppliers to deliver goods or services for which they received prepayments from
the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy
of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its
estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts
receivable balances and historical write-off experience. If the financial condition of those suppliers or
franchisees were to deteriorate, actual write-offs might be higher than expected.

Write-down of inventories to net realisable value

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based
on monthly aging and inventory turnover report as well as based on physical inventory observation.

Current taxes

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's
entities may not coincide with that of management. As a result, tax authorities may challenge transactions and
the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to
review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of
review. Under certain circumstances reviews may cover longer periods.

Deferred tax assets

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets
are recognised to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend
on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various
factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating
results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results
differ from such estimates or if these estimates must be adjusted in future periods, the financial position,
results of operations and cash flows may be negatively affected. In such an event, the assessment of future
utilisation of deferred tax assets must be reduced and this reduction be recognised in profit or loss.
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6. Property and equipment

The movement in property and equipment for the year ended December 31, 2018 was as follows:

Buildings and Computer
. Office
leasehold  Restaurant equipment furni . Assets under
. . urniture Vehicles . Total
improve- equipment and and fixtures construction
ments electronics
Cost
At December 31, 2017 1,496,370 914,886 183,368 312,566 25,456 135,401 3,068,047
Additions 8,862 55,172 - - - 734,275 798,309
Assets put into use 155,267 104,017 66,124 56,171 - (381,579) -
Disposals (202,234) (99,520) (18,255) (33,837) - - (353,846)
Translation difference 1,952 2,968 529 1,563 78 195 7,285
At December 31, 2018 1,460,217 977,523 231,766 336,463 25,534 488,292 3,519,795
Accumulated depreciation
and impairment
At December 31, 2017 (960,286) (359,341) (151,027) (134,561) (17,317) 9,758) (1,632,290)
Charge for the year (97,401) (67,623) (16,095) (29,151) (1,321) - (211,591)
Disposals 177,623 68,823 17,197 24,533 - - 288,176
Impairment of property and
equipment (Note 26) (13,916) (7,899) 149 (5,364) - 6,900 (20,130)
Translation difference (843) 913) (333) (548) (28) (84) (2,749)
At December 31, 2018 (894,823) (366,953) (150,109) (145,091) (18,666) (2,942) (1,578,584)
Net book value
At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757
At December 31, 2018 565,394 610,570 81,657 191,372 6,868 485,350 1,941,211
The movement in property and equipment for the year ended December 31, 2017 was as follows:
Buildings and Computer
. Office
leasehold  Restaurant equipment furni . Assets under
. . urniture Vehicles . Total
improve- equipment and and fixtures construction
ments electronics
Cost
At December 31, 2016 1,973,241 950,545 182,189 315,267 30,765 168,540 3,620,547
Additions - 33,984 - - - 243218 277,202
Assets put into use 126,674 73,840 23,836 46,523 - (270,873) —
Disposals (372,194) (141,855) (22,300) (48,270) (5,262) (5,116) (594,997)
Reclassification to assets
held for sale (230,542) - - - - - (230,542)
Translation difference (809) (1,628) (357) (954) 47) (368) (4,163)
At December 31, 2017 1,496,370 914,886 183,368 312,566 25,456 135,401 3,068,047
Accumulated depreciation
and impairment
At December 31, 2016 (1,245,819) (461,050) (158,688) (164,110) 17,173) (27,740) (2,074,580)
Charge for the year (65,411) (58,663) (14,588) (24,275) (3,346) - (166,283)
Disposals 326,418 111,742 21,892 40,542 3,187 5,116 508,897
Reversal of impairment of
property and equipment
(Note 26) 24,111 47,942 110 12,787 - 12,601 97,551
Translation difference 415 688 247 495 15 265 2,125
At December 31, 2017 (960,286) (359,341) (151,027) (134,561) (17,317) (9,758) (1,632,290)
Net book value
At December 31, 2016 727,422 489,495 23,501 151,157 13,592 140,800 1,545,967
At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757
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6. Property and equipment (continued)

As of December 31, 2018, certain items of property and equipment with a carrying value of RUB 11,002 were
pledged as collateral against mortgage loan to the Group.

As of December 31, 2018 and 2017 cost of fully depreciated property, plant and equipment that were still in
use amounted to RUB 638,604 and RUB 675,223, respectively.

Property and equipment was tested for impairment as part of cash generating units without goodwill as of
December 31, 2018. During the year ended December 31, 2018 the Group recognized impairment losses of
property and equipment in the amount of RUB 20,130. During the year ended December 31, 2017, the Group
recognized reversal of impairment losses of property and equipment in the amount of RUB 97,551(Note 26).
No impairment was recognised for cash generating units with goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 5.9% to 9.2% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in
Russian Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing
and weighted average cost of capital (WACC).
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7. Intangible assets

The movement in intangible assets for the year ended December 31, 2018 was as follows:

Franchise Exclusive Assets
. ustv Trademarks Software under Total
rights rent rights .
construction

Cost
At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572
Additions 10,333 6,210 - 369,035 29,813 415,391
Disposals 2,171) - - (918) - (3,089)
Translation difference — — 151 109 — 260
At December 31, 2018 43,759 32,415 31,147 519,936 56,877 684,134
Accumulated depreciation and

impairment
At December 31, 2017 (24,223) (9,657) (30,817) (121,988) - (186,685)
Charge for the year (4,854) (5,781) (68) (8,596) — (19,299)
Disposals 1,625 - - 918 - 2,543
Impairment of intangible assets (Note 26) 677) - - - - 677)
Translation difference — — (122) (88) — (210)
At December 31, 2018 (28,129) (15,438) (31,007) (129,754) - (204,328)
Net book value
At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887
At December 31, 2018 15,630 16,977 140 390,182 56,877 479,806
The movement in intangible assets for the year ended December 31, 2017 was as follows:

Frzfnchlse EXC]“.SWB Trademarks Software Assets unfler Total
rights rent rights construction

Cost
At December 31, 2016 34,053 20,323 30,675 150,110 12,149 247,310
Additions 6,205 5,882 - 9,328 14,915 36,330
Disposals (4,661) - - (7,077) - (11,738)
Translation difference — — 321 (651) — (330)
At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572
Accumulated depreciation and

impairment
At December 31, 2016 (25,226) (3,594) (30,330) (138,640) - (197,790)
Charge for the year (2,592) (6,062) (153) (3,886) - (12,693)
Disposals 2912 — — 8,071 — 10,983
Reversal of impairment of intangible

assets (Note 26) 683 - - 11,938 - 12,621
Translation difference — (1) (334) 529 — 194
At December 31, 2017 (24,223) (9,657) (30,817) (121,988) - (186,685)
Net book value
At December 31, 2016 8,827 16,729 345 11,470 12,149 49,520
At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887
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7. Intangible assets (continued)

Intangible assets were tested for impairment as of December 31, 2018 and 2017. For the year ended
December 31, 2018 the Group recognised impairment loss of intangible assets in the amount of RUB 677 as
the recoverable amount of these assets is less than carrying amount at the same date. During the year ended
December 31, 2017 the Group reversed impairment losses of intangible assets in the amount of RUB 12,621
(Note 26).

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 5.9% to 9.2% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in
Russian rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).

8. Goodwill

The carrying amount of goodwill as of December 31, 2018 and 2017 was allocated among cash generating
units (group of cash generating units) as follows:

2018 2017

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006
Combo 11 Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131
143,137 143,137

The Group performed its annual goodwill impairment test in the years ended December 31, 2018 and 2017.
There was no impairment of goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-
use calculation using cash flows projections based on the actual operating results and budgets approved by
management and appropriate discount rate reflecting time value of money and risks associated with the cash
generating units.

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in
a key assumptions, on which management has based its determination of the units recoverable amount that
would cause the unit's carrying amount to exceed its recoverable amount.

The result of applying discounted cash flow models reflects expectations about possible variations in the

amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent
management's best estimate of the range of uncertain economic conditions.
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9. Related parties disclosures

The following table provides the total amount of transactions that have been entered into with related parties

for the relevant financial year.

Receivables

Revenue and other  from related Payables
Related parties Purchases gains parties to related parties
2018
Entities under common control:
Chicken Factory LLC (1) 102,501 45 739 -
RosCorp LLC (2) 87,147 1,904 - 435
Rostik Aero LLC (3) 30,514 - - 6,784
Rostik Investment Group Inc. (4) 4,791 814 103,078 —
Loyalty Partners Vostok LLC (5) 2 152 - 626
RIG Restaurants Ltd. (6) - - 64,043 -
Others 31,108 2,174 2,968 3,812
Total 2018 256,063 5,089 170,828 11,657
2017
Entities under common control:
RosCorp LLC (2) 108,344 3,376 - 4
Chicken Factory LLC (1) 99,844 61 6,989 —
Rostik Aero LLC (3) 24,822 - - 3,419
Rostik Investment Group Inc. (4) 2,376 5,171 86,636 412
Loyalty Partners Vostok LLC (5) 877 11,603 - 808
RIG Restaurants Ltd. (6) - - 54,113 -
Others 25,993 529 7,959 3,603
Total 2017 262,256 20,740 155,697 8,246
(1)  The outstanding balances from Chicken Factory LLC related to advances paid for the purchase of goods

during the year ended December 31, 2018.
During the year ended December 31, 2018 and 2017, RosCorp LLC provided the Group with rent,

During the year ended December 31, 2018 and 2017, Rostik Aero LLC leased restaurant premises to the

The outstanding receivable balance as of December 31, 2018 and 2017 in the amount of RUB 103,078
and RUB 86,400, respectively, relates to the sale of companies Rosinter Polska and American Cuisine

The gain for the year ended 31 December 2017 from Loyalty Partners Vostok LLC related to the

2
transport and utility services.
3)
Group.
“)
Warsaw to Rostik Investment Group Inc.
)
accounts payable written-off.
(6)

The outstanding receivable balance as of December 31, 2018 and 2017 in the amount of RUB 64,043
and RUB 53,021, respectively, relates to the sale of company Aero Restaurants to RIG Restaurants Ltd.
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9. Related parties disclosures (continued)

Loans receivable from / payable to related parties consisted of the following:

Long-term loans  Short-term loans Short-term loans

Financial Financial receivable from receivable payable

Related parties income expense related parties from related parties to related parties
2018

Entities under common control 553 58 13,800 21,965 11,051
Total 2018 553 58 13,800 21,965 11,051
2017

Entities under common control 778 79 — 21,015 10,067
Total 2017 778 79 - 21,015 10,067

As of December 31, 2018 and December 31, 2017 short-term loans from related parties were neither past due
nor impaired.

As at December 31, the ageing analysis of short-term receivables from related parties is presented below:

Neither past
due not Past due but not impaired
Total impaired < 3 months 3-6 months > 6 months
2018 170,828 65,050 - 105,500 278
2017 155,697 155,234 - 463 -

Compensation to key management personnel

Key management personnel totaled 14 and 15 persons as at December 31, 2018 and 2017, respectively. Total
compensation to key management personnel, including social taxes, was recorded in general and
administrative expenses and consisted of the following:

2018 2017

Salary 91,435 65,637
Performance bonuses 11,118 9,978
102,553 75,615

The Group's contributions relating to social taxes for key management personnel amounted to RUB 16,552
and RUB 13,290 during the years ended December 31, 2018 and 2017, respectively.
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10. Income tax

The Group's provision for income tax for the years ended December 31 is as follows:

Current income tax (expense)/benefit

Adjustments in respect of current income tax of previous year

Deferred tax benefit/ (expense)

Total income tax benefit/ (expense)

2018 2017
(8,985) 14,201
(318) (566)
47,478 (25,854)
38,175 (12,219)

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and

liabilities for financial reporting purposes and the amounts used for tax purposes.

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as

follows as of December 31, 2018:

Tax effect of deductible temporary differences
Trade and other payables

Write-down of inventories to net realisable value
Carry forward of unused tax losses

Other

Total deferred tax asset

Tax effect of taxable temporary differences
Property and equipment

Trade and other receivables

Other

Total deferred tax liability
Net deferred tax asset/(liability)

Changed to income Currency
December 31, 2017 and expense translation December 31, 2018

149,322 9,446 3 158,771
12,127 2,835 22 14,984
23,533 52,131 86 75,750
8,522 41,173 8 49,703
193,504 105,585 119 299,208
(22,829) (52,626) (194) (75,649)
(6,809) (5,526) 4) (12,339)
19 45 (84) (20)
(29,619) (58,107) (282) (88,008)
163,885 47,478 (163) 211,200

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as

follows as of December 31, 2017:

Tax effect of deductible temporary differences
Trade and other payables

Write-down of inventories to net realisable value
Carry forward of unused tax losses

Other

Total deferred tax asset

Tax effect of taxable temporary differences
Property and equipment

Trade and other receivables

Other

Total deferred tax liability

Net deferred tax asset/(liability)

Changed to income Currency
December 31, 2016 and expense translation December 31, 2017

146,603 2,735 (16) 149,322
21,071 (8,921) (23) 12,127
28,500 (4,923) (44) 23,533
4,494 4,031 (3) 8,522
200,668 (7,078) (86) 193,504
(10,640) (12,395) 206 (22,829)
(332) (6,480) 3 (6,809)

— 99 (80) 19
(10,972) (18,776) 129 (29,619)
189,696 (25,854) 43 163,885
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10. Income tax (continued)

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to
accrued liabilities, tax losses available for carry forward, provisions to write inventory down to net realisable
value and the depreciation of property and equipment in excess of the depreciation for tax purposes.

As of December 31, 2018 and 2017, several subsidiaries had accumulated tax losses in the amount of
RUB 378,750 and RUB 117,665, for which a deferred tax asset of RUB 75,750 and RUB 23,533, respectively,
was recognised. Management expects that these tax losses will be used against future taxable income.

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded
in the Group's income statement:

2018 2017

(Loss)/profit before income tax (120,810) 20,346
Income tax benefit/ (expense) at Russian statutory income tax rate (20%) 24,162 (4,069)
Effect of differences in tax rates in countries other than the Russian

Federation (9,022) 3,892
Adjustment in respect of income tax of previous years (318) (566)
Tax on dividend income related to dividend declared by subsidiaries (3,773) (7,849)
Effect of unified tax on imputed income (5,498) (7,874)
Deferred tax benefit recognised for profit distribution - 81
Utilization of previously unrecognized tax losses (1,544) (10,857)
Effect of non-deductible expenses (7,548) (4,026)
Effect of other non-temporary differences 41,716 19,049
Income tax benefit/ (expense) at the effective income tax rate 38,175 (12,219)
11. Inventories
Inventories consisted of the following as of December 31:

2018 2017
Foods, beverages, liquors and tobacco 115,383 109,162
Utensils, paper goods and other items 110,626 75,105
226,009 184,267

Write-down of inventories to net realisable value (25,124) (24,088)
Total inventories, at realizable value 200,885 160,179

During the year ended December 31, 2018 the Group recognised allowance for impairment of inventories in
the amount of RUB 919. During the years ended December 31, 2017 the Group recognised a reversal of write-
down of inventories to net realisable value in the amount of RUB 5,190.
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12. Trade and other receivables
Receivables consisted of the following as of December 31:

January 1, 2018

2018 (Note 3) 2017
Trade receivables 82,481 82,374 82,374
Other receivables 219,534 133,966 133,966
302,015 216,340 216,340
Allowance for expected credit losses (70,731) (74,772) (42,121)
Total receivables, net 231,284 141,568 174,219

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.

Movements in the allowance for expected credit losses of trade and other receivables were as follows:

2018 2017
At January 1% 42,121 49,253
The impact of IFRS 9 32,651 —
At January 1% (with impact of new standard) 74,772 -
Charge for the year 4,671 622
Amounts written off (8,092) (5,103)
Unused amounts reversed - (2,292)
Translation difference (620) (359)
At December 31* 70,731 42,121
As at December 31, the ageing analysis of trade and other receivables is presented below:
Neither past Past due but not impaired

At 1 January, due nor

2018 (Note 3) Total impaired <3 months 3-6 months >6 months
Trade receivables — 80,174 59,340 18,449 370 2,015
Other receivables - 151,110 60,188 28,800 694 61,428
2018 - 231,284 119,528 47,249 1,064 63,443
Trade receivables 47,841 56,697 38,040 9,135 1,436 8,086
Other receivables 93,727 117,522 90,254 67 2,084 25,117
2017 141,568 174,219 128,294 9,202 3,520 33,203
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13. Advances paid

Advances paid consisted of the following as of December 31:

2018 2017
Advances to suppliers 226,224 180,070
Advances to employees 44 77
226,268 180,147
Impairment allowance (13,145) (11,473)
Total advances paid, net 213,123 168,674

As at December 31, 2018 and 2017, advances to suppliers at nominal value of RUB 13,145 and RUB 11,473,
respectively, were impaired and fully provided for. Movements in the allowance for impairment of advances
paid were as follows:

2018 2017
At January 1% 11,473 15,952
Charge for the year 3,137 1,640
Amounts written off (1,147) (3,401)
Unused amounts reversed (319) (2,674)
Translation difference 1 “44)
At December 31* 13,145 11,473
14. Cash and cash equivalents
Cash and cash equivalents consisted of the following as of December 31:

2018 2017
Cash at bank 36,839 52,194
Cash in hand 13,226 11,283
Cash in transit 97,320 77,298
Short-term deposits 1,000 11,601
Total cash and cash equivalents 148,385 152,376

15. Assets held for sale

On 1 July 2017 the Group publicly announced its committed plan to sell several property objects owned by the
Group.

On 1 July 2017 these property objects were classified as assets held for sale.

Immediately before the classification of these property objects as assets held for sale, the recoverable amount
was estimated and no impairment loss was identified.

The Group estimates the assets held for sale at their carrying amount. As at December 31, 2018 assets held for
sale amounted to RUB 230,542.
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16.  Share capital

The authorised, issued and fully paid share capital of the Company as of December 31, 2018 and
December 31, 2017 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian
roubles.

As at December 31, 2018 and December 31, 2017 the total quantity and value of treasury shares of the
Company held by the Group were 471,583 shares and RUB 269,337.
17. Earnings per share

Earnings per share were calculated by dividing the net profit attributable to ordinary shareholders of the
Company by the weighted average number of ordinary shares outstanding during the period.

2018 2017
Net loss attributable to equity holders of the Company (83,459) (2,121)
Weighted average number of ordinary shares outstanding 15,840,530 15,840,530
Effect on dilution: share based payments 52,596 89,802
Weighted average number of ordinary shares adjusted for the effect of
dilution 15,893,126 15,930,332
Loss per share attributable to equity holders of the Parent,
basic, roubles (5.27) 0.13)
Loss per share attributable to equity holders of the Parent,
diluted, roubles (5.25) 0.13)
18. Loans and borrowings
Long-term loans and borrowings 2018 2017
Russian rouble fixed rate 8.6%-13% bank loans
maturing within 2 years 3,541,341 2,914,513
Other loans and borrowings 34,117 34,500
3,575,458 2,949,013
Less: current portion (623,623) (170,348)
Total long-term loans and borrowings 2,951,835 2,778,665
Short-term loans and borrowings 2018 2017
Russian rouble fixed rate 12%-16% bank loans maturing within 12 months 266,000 53,044
Russian rouble fixed rate 13% overdraft facility 93,355 89,014
359,355 142,058
Current portion of long-term loans and borrowings 623,623 170,348
Total short-term loans and borrowings 982,978 312,406

Loan covenants

Loan agreements include the following significant covenants:
. Financial debt to Earnings before interest, taxes, impairment, depreciation and amortization (EBITDA);

« Outstanding balances of financial debt based on consolidated financial statements in accordance with
IFRS;

o Outstanding balances of financial debt based on financial statements in accordance with Russian
Generally Accepted Accounting Principles.
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19. Liabilities to partners

The movements in liabilities to partners were as follows during the years ended December 31:

2018 2017
At January 1% 526 -
Decrease in amounts due to partners (Note 27) (777) (1,369)
Payments to partners — (1,620)
Other non-cash settlements 449 3,515
At December 31* 198 526
Analysed as to:

2018 2017
Short-term liabilities to partners 198 526
Total liabilities to partners 198 526
20. Trade and other payables
Trade and other payables consisted of the following as of December 31:

2018 2017
Trade creditors 438,535 319,500
Output VAT and other taxes payable 210,331 185,223
Accrued salaries 63,513 74,636
Unused vacation provision 66,434 65,420
Advances received 73,485 53,743
Interest payable to banks 23,610 21,462
Accrued and other liabilities 603,441 336,432
Total trade and other payables 1,479,349 1,056,416
Maturity profile of accounts payable is shown in Note 30.
21. Revenue
Revenue for the years ended December 31 consisted of the following:

2018 2017
Revenue from restaurants 7,368,526 6,713,752
Franchise revenue 211,385 179,991
Sublease services 59,864 59,892
Other revenues 11,024 8,578
Total revenue 7,650,799 6,962,213
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22.  Cost of sales

The following expenses were included in cost of sales for the years ended December 31:

2018 2017
Food and beverages 1,628,377 1,438,516
Rent 1,982,658 1,756,371
Payroll and related taxes 1,449,434 1,433,433
Restaurant equipment depreciation 210,566 157,066
Laundry and sanitary control expenses 189,662 169,697
Franchising fees 166,537 114,588
Utilities 166,126 176,616
Materials 165,194 168,109
Transportation services 152,959 122,130
Other services 143,145 123,391
Maintenance and repair services 75,058 74,055
Sublease services costs 16,833 16,000
Other expenses 28,923 39,222
Total cost of sales 6,375,472 5,789,194

23.  Selling, general and administrative expenses

The following expenses were included in selling, general and administrative expenses for the years ended
December 31:

2018 2017
Payroll and related taxes 423,928 556,188
Advertising 148,883 140,537
Rent 51,111 50,009
Other services 46,784 50,171
Financial and legal consulting 24,054 15,675
Depreciation and amortization 20,324 21,910
Transportation services 18,646 15,248
Materials 11,174 8,377
Utilities 10,839 9,857
Bank services 8,797 8,823
Maintenance and repair services 6,282 6,615
Laundry and sanitary control expenses 230 461
Increase/(decrease) in the allowance for expected credit losses of advances
paid, taxes recoverable and receivables 20,826 (1,294)
Other expenses 51,811 45,803
Total selling, general and administrative expenses 843,689 928,380

24. Rent expenses

The following rent expenses were included in cost of sales and selling, general and administrative expenses for
the years ended December 31:

2018 2017
Rent premises minimum payment 2,022,001 1,792,773
Rent premises contingent payment 28,602 29,607
Total rent expenses 2,050,603 1,822,380
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25. Other gains/losses

Gains and losses for the years ended December 31 consisted of the following:

2018 2017
Write-off of trade and other payables 6,853 40,492
Reversal of write off provision for contingent claims - 6,522
Penalty gain - 4,855
Reversal of previous year expenses 851 2,249
Other gains 1,659 14,104
Total other gains 9,363 68,222
Loss on disposal of non-current assets 62,413 19,747
Non-refundable VAT 1,126 4,245
Inventory shortage 3,616 3,180
Previous year expenses 1,455 1,433
Provision for contingent claims 6,596 —
Other losses 27,324 11,709
Total other losses 102,530 40,314

26. Impairment of assets

Loss from impairment of assets for the years ended December 31 consisted of the following:

2018 2017
Loss from/(reversal of) impairment of property and equipment (Note 6) 20,130 (97,551)
Loss from/(reversal of) impairment of intangible assets (Note 7) 677 (12,621)
Total loss from/(reversal of) impairment of assets 20,807 (110,172)

The accumulated impairment loss of property and equipment amounted to RUB 36,829 and RUB 36,166 as of
December 31, 2018 and 2017, respectively.

The accumulated impairment loss of intangible assets amounted to RUB 677 as of December 31, 2018 and no
impairment was recognized as of December 31, 2017.

27. Financial income/expenses

The following income/expenses were included in financial income/expenses for the years ended December 31:

2018 2017
Interest income 1,767 2,556
Decrease in amounts due to partners (Note 19) 777 1,369
Total financial income 2,544 3,925

2018 2017
Interest expense 291,415 300,607
Total financial expenses 291,415 300,607
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28.  Share based payments

On April 30, 2010 and later on the Group adopted an incentive plan (the “Plan”) under which a number of
executive employees and members of the Board of Directors (the “Participants”) were granted cash settled
phantom share options (the “Options”). The right to exercise the Options occurs in three installments of 1/3rd
each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years
upon vesting. Each part of the Plan adopted in certain year with certain exercise price is referred here as "Plan
2010", "Plan 2011", "Plan 2012" and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010
in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its
right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-
settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-
settled part of the options and the plan at the date of granting and did not revalue at December 31, 2018.

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense.
During the years ended December 31 2018 and 2017 the Group recognized a reversal of the value of the Plan
of RUB 7,756 and 4,798, respectively. Total number of outstanding Options was 38,013 and 82,354 at
December 31, 2018 and December 31, 2017, respectively, out of which 32,013 and 82,354 were exercisable at
the respective dates.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total
Outstanding, December 31, 2016 36,008 32,000 29,000 8,000 105,008
Expired (11,992) (10,662) — — (22,654)
Outstanding, December 31, 2017 24,016 21,338 29,000 8,000 82,354
Expired (24,016) (10,662) (9,663) — (44,341)
Outstanding, December 31, 2018 - 10,676 19,337 8,000 38,013
Weighted average
floor price,
Program name Granting date  Vesting dates Instalments Exercisable US dollars
SARP 2010 April 30, 2010 April 30,2011, Equal, 1/3rd each 5 years from vesting of
2012, 2013 each instalment 10.50
SARP 2011 April 30, 2011 April 30,2012, Equal, 1/3rd each 5 years from vesting of
2013, 2014 each instalment 19.50
SARP 2012 April 30, 2012 April 30, 2013, Equal, 1/3rd each 5 years from vesting of
2014, 2015 each instalment 5.16
SARP 2013 April 30, 2013 April 302014, Equal, 1/3rd each 5 years from vesting of
2015, 2016 each instalment 3.58

In August 2017 the Group adopted a new employee bonus program under which a number of executive
employees and members of the Board of Directors were granted a remuneration based on exchange value of
the Company's shares. The remuneration will be paid in amount of excess of the exchange value of the
Company's shares on the date specified in the agreement, over the value of the Company's shares on the date
defined as the payment date. The program will be implemented in equal parts during three years.

The obligations under this program are recognized as cash settled share-based payment obligations. The fair
value of recognized liabilities is RUB 8,978 and 3,521 as at December 31, 2018 and December 31, 2017,

respectively.

During the years ended December 31, 2018 and 2017 the Group recognized payroll expenses according to the
new program in the amount of RUB 5,457 and 3,521, respectively.
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29. Commitments and contingencies

Operating Environment of the Group

The Russian Federation displays certain characteristics of an emerging market. Its economy is particularly
sensitive to oil and gas prices. The legal, tax and regulatory frameworks continue to develop and are subject to
frequent changes and varying interpretations. The economy is negatively impacted by ongoing political
tension in the region and international sanctions against certain Russian companies and individuals. The
financial markets continue to be volatile. This operating environment has a significant impact on the Group’s
operations and financial position. Management is taking necessary measures to ensure sustainability of the
Group’s operations. However, the future effects of the current economic situation are difficult to predict and
management’s current expectations and estimates could differ from actual results.

The Group continues to monitor the situation and executes set of measures to minimize influence of possible
risks on operating activity of the Group and its financial position.

Litigation

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management
believes that the resolution of all business matters will not have a material impact on the Group's financial
position, operating results and cash flows.

Russian Federation tax and regulatory environment

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes fuzzy and contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to audit and investigation by a
number of authorities, which have the authority to impose severe fines and penalties charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years; however, under
certain circumstances a tax year may remain open longer. Recent events within the Russian Federation suggest
that the tax authorities are taking a more tough stance in their interpretation and enforcement of tax legislation.

The year 2018 saw continued implementation of mechanisms aimed at countering the use of low tax
jurisdictions and aggressive tax planning structures for tax evasion, as well as the general setting of certain
features of the Russian tax system. In particular, these changes included further development of the concepts
of beneficial ownership and tax residency of legal entities (defined by place of actual business activity), as
well as the elaboration of the approach to taxation of controlled foreign companies in Russia. Apart from that,
the VAT general rate will increase to 20% in 2019.

The Russian tax authorities continue to actively cooperate with their foreign counterparts as part of the cross-
border tax information exchange so that in international terms corporate activities would be more transparent
and require detailed consideration to support the economic objective of the international structure as part of tax
control procedures. The tax authorities may thus challenge transactions and accounting methods that they have
never challenged before.

Capital commitments

At December 31, 2018 and 2017 the Group had capital commitments of RUB 142,424 and RUB 71,618
respectively. These capital commitments principally relate to the construction of new restaurants.

56



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)
(All amounts are in thousands of Russian roubles, unless specified otherwise)
29. Commitments and contingencies (continued)
Operating lease commitments

The Group entered into a number of short-term and long-term lease agreements which are cancellable by
voluntary agreement of the parties or by payment of termination compensation. At December 31, 2018 the
expected minimum annual lease payables under these agreements amounted to RUB 1,561,659 and RUB
3,706,921, respectively.

30. Financial risk management objectives and policies

Financial instruments carried on the statement of financial position comprise loans given, trade and other
payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise
finance for the Group's operations. The Group has various financial assets such as trade and other receivables,
cash and short-term deposits, which arise directly from its operations.

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's
operations include those related to market movements in interest rates, foreign exchange rates, credit risk and
liquidity risk. The Group's risk management policies in relation to these risks are summarized below.

Interest rate risk

As at 31 December 2018 and 2017, the Group did not have loans with floating interest rate.

Foreign currency risk

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar
denominated intercompany balances and external debts of its Russian subsidiaries.

The Group monitors the currency risk by following changes in exchange rates in currencies in which its

intercompany balances and external debts are denominated. The Group does not have formal arrangements to
mitigate its currency risk.
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30. Financial risk management objectives and policies (continued)

Foreign currency risk (continued)

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble,
Belarusian rouble exchange rates, with all other variables held constant, of the Group's profit/(loss) before tax:

For the year ended For the year ended
December 31, 2018 December 31, 2017
Increase/ Effect on Increase/ Effect on
(decrease) profit/(loss) (decrease) profit /(loss)
in exchange rate before tax in exchange rate before tax
US dollar / Russian rouble 20.0% (16,574) 25.0% 573
US dollar / Russian rouble (10.0%) 8,287 (10.0%) 229
US dollar / Belarusian rouble 20.0% 782 20.0% 33
US dollar / Belarusian rouble (10.0%) 391) (10.0%) (16)

The Group has no significant exposure to foreign currency risk since the majority of its US dollar denominated
intercompany balances are short-term. The Group does not hedge its foreign currency risk.

Liquidity risk

The Group monitors its risk of shortage of funds using a recurring liquidity planning tool. This tool considers
the maturity of financial assets and projected cash flows from operations. The tables below summaries the
maturity profile of the Group's financial liabilities, including principal amounts and interests according to
contractual terms, at December 31, 2018 and 2017 based on contractual undiscounted payments.

Less than 3

December 31, 2018 months  3-12 months 1 to 5 years > 5 years Total
Long-term and short-term loans and

borrowings 200,086 1,420,253 3,929,602 245,660 5,795,601
Short-term debt due to related parties

(Note 9) - 11,051 - - 11,051
Trade and other payables 1,063,433 2,153 - - 1,065,586
Payables to related parties (Note 9) 11,635 22 - - 11,657
Liabilities to partners (Note 19) 198 — - — 198
Total 1,275,352 1,433,479 3,929,602 245,660 6,884,093

Less than 3

December 31, 2017 months 3-12 months 1 to 5 years > 5 years Total
Long-term and short-term loans and
borrowings 233,321 783,614 3,867,256 263,826 5,148,017
Short-term loans due to related

parties (Note 9) 3,850 6,217 - - 10,067
Trade and other payables 677,003 391 - - 677,394
Payables to related parties (Note 9) 7,816 430 - - 8,246
Liabilities to partners (Note 19) 526 - - - 526
Total 922,516 790,652 3,867,256 263,826 5,844,250
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30. Financial risk management objectives and policies (continued)

Credit risk

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The
Group's credit risk is primarily attributed to receivables from related parties and trade and other receivables.
The carrying amount of loans due from related parties and receivables, net of allowance for impairment,
represents the maximum amount exposed to credit risk. Management believes that there is no significant risk
of loss to the Group beyond the allowance already recorded.

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks
operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian
banks and management periodically reviews the credit worthiness of the banks in which such deposits are
held.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed
below:
January 1, 2018

2018 (Note 3) 2017

Trade and other receivables (Note 12) 231,284 141,568 174,219
Receivables from related parties (Note 9) 170,828 155,697 155,697
Long-term loans due from related parties (Note 9) 13,800 - -
Short-term loans due from related parties (Note 9) 21,965 21,015 21,015
Short-term loans 1,261 1,046 1,046
439,138 319,326 351,977

As of December 31, 2018 short-terms loans receivable from third parties were neither past due nor impaired.
Fair value of financial instruments

Fair value is the amount for which a financial instrument can be exchanged during a current transaction
between interested parties, except in cases of forced sale or liquidation. The best confirmation of fair value is
the price of a financial instrument quoted in an active market.

The estimated fair values of financial instruments have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is necessarily
required to interpret market data necessary to determine the estimated fair value. Management uses all
available market information in estimating the fair value of financial instruments.

Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 18, cash

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earning
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